
9002 'u=t8hf=tc3o

OO UVONVS

(srNvdrcrruvd vg^ uvr rNVAUll
Jo sNolrN=lrNl 'Iuun=nr=daturN=r No Aonrs v)

SUOICVJ CNIA]U]ONN SII
GNV INSINI'IVIUN!IN=IUd3UIN3

=tcust^thtoc Jo rNSl tIUVd=to

,"q(:u

' {r.

(
I(G r,(l

Jto :
NOCS JO ]INIIISNI NOENVA

t-

I

\



JOS

sorpnls lueluo8euBtr l

UIA NN'JC rosseJord

scnuouocg Jo emlllsul uoEue^

(;o1ceg) N'EZrrE>l 'rC rosseJord

sreultllsxfl Jo prBog

(srxvar)rruYd
Yflt I UYI,\INYA[,{ .TO SNOITI{flINII\IfttNflNEUdtrTIIN[ NO A(INIS V)

SUOJ,SV.iI CNIATUflONN SJI ONY INflTNI TVtUNflNItrUd[UINg

JOUrIu€Xg

ttUiUAI 
,1.preE)

erMX Suneyq UFDI '

j$

i

I

,{#



solpn]s ]uolueEeu€I^I Jo lueluu€doc

oe^ UBS uFlX 'rc JosseJord

uorlecnpa ocuslsrc[ Jo .(lrsre^run

peeH puB JosseJoJd JorrrJo{

eos urJ 'r(I JossoJord

scrruouoca Jo elnlrlsq uoErcl

rotrceu-ord

BIH {BIAI UFDI 'rC rosseJord

fiCCgntn) rosnpy

ut111lrer(y 'tq

:41)

salpn1s luerueEeueru Jo lueugedeq

p€oH prr€ rossoJord reruJod

IA IA ^rECl

scruouocg Jo elnlpsul uo8uel

JolCeU JerrrJod

uBr{J 
^\eIAi n rosseJ



(D ez 'tI'qd
oo rBpu8s

:,{q papluqng

-reurue,(prq 'sclutouocg Jo amlpsul uoEuea 'ac:aururoC Jo

luetuusdeq eqlJo '(I'Iid3:o ael8ag el{l roJ s}ueruennba11 aqtJo luarullulnC IBIilB

(sluudrcrpBd VSIAI ruuruu.{14i Jo suopualul IBIJnaualdallufl uo fpnlS V)
SUOIf,Y.f CNIIA'TUSTIN N SII (INV INf,INI TVTUNf,NItrUdfUINg

T

I1r



,e,e,e
ua^Da{ to acoad aq, u! $at pos mot fiDIN

,utoIN

3uo7 a^n puv {qqnaq'tddnq ag
'poe

'topot utD I otlfii ot dn au 3u1s1ot rct stluDtlJ

'taolg puo poe
,e,e,e

,

.

.i .

r
F



eql ,uoddns pull rraqt lnoqlr1ysuoltsoSSns pue 'acueptn8 cluapecu alqenle^ 'Sutpuelsrepu:

,uoddns purl rreql :o3 ,scrruouocaJo alnlllsui sllllle4 uo4. 'setpn15 tueuaSeuBIAI Jo luauuuda6

,peeg7:osago:6 ,ur16 ulJ .Jg pue ,;o1cag-or6 ' utrrrl uBS 'JC ol queql punoJo:d ,(tu puatxa osle 1

'uorsraredns stq Jopun ueIII/y\ SeA\ qclq/('..seAllcedsJed Ieuollutuelul uo SalqelJBA lueJoglq pue

luetul l€uneueJde4ug,, ',(leuuu laded lceloJd YgN ,(tu uo posuq sl euaql qcJeesal eql 'lcBJ ul

.uedef ,,$rs:aa.tun cglcgd BIsV uollaunslluJo JossaJoJd 'uosduoql 'U 'punup3 '.Iq 'tosh;adns

lceiord Vgn ,(ru Suruorlusu ]noqlllrrr elelduoc lou plnom se8peli*oulce srql 'tq311 o1 :eded

slql EurJq ,(8reue peNneqxe us prru tusersnqlua Jaq pw l{creeseJ slqlJo seEuls snolrB^ lnoqBno:qt

uorsrAJodns puq pue luelelol Jaq roJ 'satpn15 lueue8euu4 Jo lueurgedaq 'pea1y'tosse3io't6

,urL nN nN JCI ,:osr,r:adns ,(ru ol ssaupgelurE llaJgueq luuoltdacxe ue ,(a,ruoc 01 elll plnoA.\ I

'slseql slql qsluU ot uoddns sno:aua8 pue pull slq

JoJ puu Jeulugxe Ieruelxe ueJo selllllqtsuodsar 3u114:o3 'nea.tng qcmese1 uollurnpg reruuelyrl

,(.ptag) uerrurur{J .ervrfy Euneyrl upDI xC ot Iqquuql ,(ldaep osle uru I 'suolsses Surpua: .reded

puu Juulues ,(ru 11u ur acuepueue pue suol$a88ns puq lagl JoJ '(YIhl) lueplsaJd actl 'ut16 utprq

MeZ n pw,(lf,JJ1,1g):osrnpy'ullH itru,(;'rq'suulcttuepece letualxa o1 1n3a1er8 (1euua:lxa

tuu 1 'reded srqt ur pelu:od:ocul eq oi slueuqstldtuoccu lrglln{ pelcalep a^eq lou plno/Y\ I

.saurleprn8 pue acrlpe Jrar.{l tnoqlll6 'qcJaose: ,(u lnoq8noJqt suotlsa8Ens alqenle^ pue acueprnB

Jleqt roJ .scrtuouocE 
Jo elnlr$u1 uoEuua urog 'sa1pnls tuarua8euelll Jo luauuedaq ':osse]or4

.aaa uu5 ulq>l /\ABq xq pua .un1 u11,t1 ,uu,(;1 61 'rolcea-oJd 
"lH 

,(eyr1 uttly 
^reo 

'JC 'satpn15

luaura8euuyrl Jo lueuuedaq 'peepyrosseJoJd JeuuoC 'tul,{N elH A/\BO 'salpnls luatua8euuyrl

Jo iuoulugdaq 'puo11/osseJoJd JauuoC 'tul,tn oo^ eo^ i*eq ':o1cau JaLuoC 'uuq1 uvrun

I':o1caX reuJoC 'ulaql le^hl n',{1auuu eeplruuloJ 3ur:aa15 'C'qd eqlJo sJaqlueu slaqc?al

alqaJouoq pue palolaq ,(u o1 uollercerdde eJaculs ,(tu ,uroqs ,(11ec16ersnqlue ol qsr,tr ,(qareq 1

'srsaql'c'r{d slt{}

allJ/y\ ol ,(trunuoddo us eu Sur,rrE JoJ eauruuo3 Euuaelg 'C'qd Jo sJoqueu aql puu 'scltuouocg

Jo olntrlsul uo8uulJo Jotcoy 'tteTuea n'rC JossoJoJd Iueqt ol olll plno^\ I'lsoueJoJ puu lsJlC

,

luatue8pel^l,oIDIJY

...';



(Dez 'c'qd
oo rupues

.spuar.rJ prre serlrrueJ qtra erurl arou Eutpueds ol pre^{loJ Iogl I ':aded stql

go uorlelduoc eql qtl1yqcJeoser slql q1pr ,(snq eullt eql IIe elo^ep au Eulua1 ut Sutpuelsrapun

puu ,{qtudrua Jlaqt ro3 ,{puug ,(tu ol oE osle qwqJ ':edud slqt Eultalduoc ul sluaua8anocue puE

Uoddns llrg slq ro3 'og uEI{J xC ':auped e311 'palo,rap'paa.o1eq ,(tu ot }seel eql lou lnq 1s3l puv

'srseqt stqlJo luetuqsrldruocce oql ur ecuulslsse lelcads eut ue,rf pue pedlaq anuq,{1tuat1ud puu

,(18urno1 oqll llu o1 arnseald qll^\ Iuuql 1 'luauaEanocue Jlaql JoJ pue 'eurtl ,(ta,ra Jeuluos ,(ur ut

slueuqse{oJ roJ s}uaua8usuu ',(:lua ulup 'uollcalloc BlBp uI acuu}slsse pupl Jlaq} JoJ 'scttuouocg

Jo atnlrlsul Bllqlahtr puu 'eirrduoyl 'uo8uel 'se1pn1g luaura8euuhl Jo luotupedoq Jo sraqruaul

Jets ot oE slueqt lercadg 'sortr^llce r{cruoseJ slqt ol JBJ os pelnqtrluoc a,req aldoed ,(ue61

'uorleurloJur JoJ qcJees Iur ut 1slssu ol sacuaJeJoJ pue acuupln8 apr,ro:d

or1n{ oJelt 1qd1eq ,(1aua4xe osle 'qcreeseJ eql ol uol}eleJ u1 1rytqE1sut ,{lqtpa.tcut s/y\ollJelul oseql

punoJ I 'eurl Jleqt eu pual ot ete1lseq l.uop ,{aqt tnq ,(snq ,(1aua4xa IIB aJB ,(aq1 'qcraeser slql

roJ pa^\er^relur sJneuerdartua asoql luurll ol aIII osle plnot\ I 'ecustslsse Eurlpm pue luarlud q11m

arreuuollsenb Euol (ru Eulielduroc fq qcr?eseJ srql ul uotledlctped:reqt :o3 urrr.,(uo;4 pue uoEuel

uro{ sa}Bnperg VBIAI pue 'atuure:Eo:4 Vghl BIIp1leN pue 'umfuoyrl 'uo8uel ul esrnoc VgW

.uaql Eurpuege ,(11uauno aJB oq,t sluudrcrued Vghl 01 $luutll lercads u ,(e,ruoc ol t{stll oslu I

'suollulnclsc pue cspoqtau 'selnpeco:d lecrlstlelsJo uoll?uuguoc ul t{cJsesaJ

,(ru ot uortnqrluoc pul{ slq roJ 'sctruouocg Jo etnlqsul BIIDIIa1I 'scl}sllels 3o lueurgedeq

':ossego.r4 'ur16 aog 'rq a8palmoulce Xlpgale-G oslu l 'elqtssodtur st :aded stql Jo uotlelduoc

t



+++

+++

IY

wepr puB slueuuoc I€uIEIro qll^,\ pecueJeJeJ sl secJnos uo.l] uollBlruoJul 'pa8pel^^'otl)lcB

suollgllc etgudorddu prru ralll/( eql ruog ,(1arnd st redud sltllJo lueluoc aqll€ql&luac ,(quaq

oo rspuEs

JIosJeq JallJ/Y\ eql

NOIIVJI.{IIUgf,

:



LI,

96

ZT,

8Z

NZ

8I

'III
6

s-ffie

uollscnPg puB dlqsJneuerda4ua

sJneuerda8ua Jo sJolssJ ssaccns (e)

srneuorderlua ele^llohl lBqA\

sllerl pue scllslrelcBruqJ IUlrneuerdarlua

uortuetul lulJneuarderlug Jo srolceJ Eup{pepu1 pue sesneC

dlqs.rneuorde$ug ol srauxeg

luelul luPneuo:de4ug

puu'stneuetda4ug'dtqsrneue:de4ug 3o uolllugeg

drqsrnauarda$ufl prlu scltuouoceoJcelll

1I\f,IAflU flUflTYUtrII'I

,{PntS eqlJo ernlculs
,(pnlS eID Jo suotpctldtul,tctlo4

seruoclno palcadxg

u8rseq,(pnrS puu,Golopoqlolll
(pntS eqlJo saa.rlca[q6

,(pnrS eqtJo adocg

rualqoJd r{3J?aseu eql Jo luaue}els
,{pnls eqt Jo uotlcnpo:lul

NOIICOOOUINI

JC\TUJSgY

SSXNCIC CO JSI'I

SA'ISYI CO JSI']

JNAWgDCgIhON)IJV

8'Z

L'Z

9'Z

9'Z

i,Z

e'7,

Z'Z

t'z

8'l
L'l
9'l
9'l
t'l
€'r
z'r
I'I

Z

L

9

s

n

n
cc

7,

I

SINflINOJ

I

us-ffiIi5

tt"



99t-tzl

S:If,N:tuAJTU

XICNAddY

uorsnlcuo3

suorssncslC

NOISNTf,NOS

sJeuA\O ssaulsng YgIAI-uoN JaWO puB sJeu/\{O

sseursng selBnperD ygry uae^leq fpnlS anlte.ruduo3 y
salenperD vghlJo suollcv olul suollualq uo sts,{1uuy uy

s1uudlc1ue6 vglnl ruln8ag puu v€IIAIa

ueealeq suorluelul 1er:naua:darua uo srs,(1uuy arrtleruduro3 y
asrno3 Vghl Sulpuage f11ue.r:nc eru oq/y\

sluedrcrpe6 Vgh{ Euoue suolluelul lerrnauardaJlug uo srs,(leuy

reruue,(61 ur autuurSoJd V6UAIJo 
^{erlre^O 

aqJ

SIlT}SflU ONY SISATYNV

,II
OII

OII

Z''

T'N

n

t8

ZL

Z9

9'E

,'e

t't

Z9

*
z't

I'e

t

tI



69 sluudrcluEd VgN J?ln8eu puB slu?dlclUBd VSIAIAJo,{cBclge-Jlos

89 ,(ceclgg-;1as pus uollualq leunaua:da4ug uee^qeq uollslarloJ

L9 sluudtctpu4 Jeqlo pue pe,(o1dtue-Jles uaealeq uouualul leuneue:darlug

99 puno:81ceg leuotiadnccg uo pesuq suottuetul leunaua:darluA ul ecuareJJIC

sluedrcruud

gg Ygw ruln8ag puu quudrclued YghtgJo suolluelq luuneua:da:1ug

99 selq€rre1.rofu4 arp roJ lualcgJaoJ ,ttttqelloU

tg sluedtctpe4 yg4:eln8eg pue VghlA:og scrqde:Eouaq elduug

6ZI sntets lercos puB uorluotul lelrnaueJde4ug uee^ueq suorlelaxo3

gzl lsnJJ pue uolluelul luunauardorlug uaa/tlaq suotlulexo3

LZI uorldn.uo3 pue uorluolul Ierrnouorda4ug uaaAuaq suotlelaxo3

gzl 8ur1ut-1srg pue uorluelul luFneuerderlug uea^laq suortelarloJ

gU rusrlurJet€hl puu uolluolul lerJnauaJda4ug uealueq suollelaxo3

nU ,{auoyrl pue uorluotul Ierrneuorderlug uoeAueq suolluloxoJ

tzl punor8lceg,{1ruug puB uoriuatul ler:nauoJda4ug ueolueq suorleloxo3

punor8lcag

Lg leuorledncco uo peseq suolluelql punaua:daruA ur secuaraJlrq

99 puno-61ceg cruqlg ur secuaroJJr6lJo scrlsrplg dnorg

9S eEueg aEy e,rrlcadseg ur suoltualq punaue:duluAJo sacuereJlrq

sluudrclpu4 aleuroj

Sg pue ol?lll uoe/$aq suorluetul leuneuardaJlugJo scrtsrlels dnorg

vg sesseursng u1!lo uuls ol suollualul

nS suorlualul Jeuneuetda4ug s.luedlcluudJo scrtsllels anltdrrcsaq

asrnoJ Vghl Eurpuepy

tS ,(1tua::nc arc oq^\ guedrcrgu6 yglli -ro; scrqdurEoueq aldueg

LV euuur8o.r4 ygn,(q pa"regg sosrno3

9l s:aEeueyq pue's:naua:degu1 'sJeuAAo ssaursng .s:neuerda:1ug

5Eq suo-f@

ZZ'T

te't

0z'f

6 t't

8I'E

LI'E

9I'E

s I't
bt't
ert
zt't
I I'T

0 t't
6',tt*

F

8't

L'E

9'E

9'I

i'e
LL

e't

rt
t'e

INM":I

Sf,'IflYI dO ISIT



,01 uollmnpg cluep?cYJo olou lu€uodtxl uo uolldacrad

tgl (sraum6 sseulsng alenperg vgI^D ue14 uolsuedxg

eOl sreu/Y\o sseulsng alsnpBrD Yghl-uoN) uu16 uolsuedxg

ZOI (srnaue.rde4ug elBnpglD YgI D lueuqltuuo3Jo,$rsualul lElrneua:du1ug

(s:aumg ssaulsng elunperg Yghl-uoN)

IOt luaullutuo3Jo 'Qlsuelul Isljneue:da:1ug

I0l sreuA\o sseulsng vghl-uoN puB sreu to ssaulsna elBnpErD vghiJo sllHs

g6 (s:eulg ssaulsng alunpeJg YgI/$ srolceJ sseccns {e)

L6 sretrA^.O sseulsng alunperg Jerlp) srolc€J ssaccng ,(ay

S6 (s:neua:de4ug e1unpe.r8-uo$ srolceg ssoccng f,e;

n6 ssousng e Euluas ro3 suoltdo

Z6 ssaulsng ur*6 Eurguls JoJ srocuenlJul

16 1uaru,(oldtua-Jles JoJ sa^llo4 pIrB se^lluacul

68 (sraurug sseulsng elenp?rD VSI/,D sseulsng 8u1oq3o sa^Poru

88 (srauarrg ssautsng epnPBJC reqlo) sseulsng Euloq;o se^IlohJ

Lg (s:autrg sseursng elunpurE-uo1q) ssautsng Eutoq;o se^Ilohl

t1 sJeu rO sseulsng ygn-uoN ? setenperg vgry:og scrqder8otuaq eldrueS

z8 solq?Irg^ JoJ xlrlel^I uollelarJoS

srolcuC leruxoluo3 Surpoddng

Ztl pue'sllerJ,$11uuosra4lualul1ut:nauerda:lugEuouesuollelaro3

sJolcBc

I e I lentxaluo3 Eurpoddng pue uortuolul legnaue.rderug uooA{aq suoltelarroJ

I g slrBJJ ,011uuos:a4 pue ,{lltqtsueJ pallecJad uoeluaq suollulerro3

I8 sJolceC puosJed pue ,fitltqurlseq pellacJad uaelueq suolplaJJoJ

0g salq?rr?A rofeFl eqt JoJ stuelclgeo3,{tlllqulleU

9L esrnoS vgw puellu ol suosBeu

OZI satsnpeJg yghiJo scrqderEouaq eldueg

ZL sluedrcrued yg4 reln8aX puu sluudtcluud VSIAIAJo Luaalsa-Jles

lL uae$e-Jlas pue suorluetul l?rJneuerda4ug uae^ueq uoltularroJ

OL sluedrcrpu4 yglll reln8ag puu sluedrcluBd vg ggo,fiurrlea:3

OL ,t1ngtea.r3 pue uolluelul luFneuerdaaug uaa^ueq suolleleroJ

0s't

6t'E

8t't
Lyt

9n't

9t't
nn'e

*'e
zt't
W'E

0r'r

6t't
8E'e

LT'E

oc'c

se't

ntt

7C',C vo o

I t'e

0r'e

6Z'e

8Z't

LZ'T

9Z't

SZ'T

vz't

ix



80r

t0l
,OI

66

L6

96

€6

9L

NL

W

ve

LZ

9(,

rneuerde4ug aql sl orl/Y\

,(urouocg reuruef, pr1 ut dtqsrnauerdulug

uoltecnpE cluep?cYJo elou ltruyodurl uo suolldac:a6

sreul\O sseutsng elsnpeJC VghlJo sJolcBJ ssaccng (ay

sJeu {O ssoulsng elunpalD JaqlgJo srolceJ ssaccng {a;1

sJeu,rAO sseulsng a1enpe.r3-uoNJo sJolcuJ ssaccnS ,{a;

ssaulsng umg Surpulg :o3 sracuangul

ygry .ragu 1uatu,(o1dua-g1ag Jo suotltpuoC

uoltrBnperD JeUB puu eroJeq ernlculs 1uau,(oldtug uy

ssacoJd lepnauarde:1ug aql ul uollucnPg drqsrneuerda4ugSo elo1 aqJ

sa^llohl pIrB se^lluecq luFneuarda:lug

IJol'ratuprg luqdecuo3 V :suollcv ol suolluelul tuorC

s al q€ I:BA lueJegl C puu uolluelul lulJneuo:da:1ug

ffiofiiliffi-o sEqi

sfluncl.{,{o rsla

tI,j,.:

b'

c'c

z't

I

I'Z

tli-ern-E[i



'ssaccns o1 s{al rreql Surp:u8er sdnor8 ortrl esoql uaamloq (pn1s a,rrlureduoc B slcnpuoc qcreas:-

srql 'ee:8op VBI,)I lnoqlr^\ sJou,ro sseursnq reqlo pue sJau,^ o sseutsnq selenpurS VBh{ uao^u::

olBlluereflrp oJ'srapunoJ ssaursnq eJnlnJ s? pa/\{er^ eq lcaJur uec sluedtcryud yg61 qclqr

eururetep ot srotceJ lecr8oloqc,{sd pue clqderSouap rreqt Jo suuat ut stuudtctuud ygir'19 pu:

rulnEeX ueeluaq suopuelul leunaue:darlue eql saredr.uoc oslu r{cJuesal slqJ 'suottuatul rleql uo

acuengur qclqa srotcuJ Eur,(1:apun aql eroldxe ot elrqrahJ puu ?m.(uo61 'uo8uea ur Surpuaue

,(llueunc aJB or{A\ sluedrcrued Vg reln8aX Euotue suorlualul leunaua:de4ua soz,(1zu€ qoJeosaj

slqJ '€llD{lary pue 'em,{uoyq 'uo8uel ur Surluetualdur ueeq olerl satuuer8o:d yg4 aa:q:

':uurue,(1A1 u1 'ruo1s,(s cnuouoce peluarJo-lelJuruJo uoltugdsur s,X4unoc qll/( ourl u1 euuaSo:d

(Vghld vg1,ri e^ltncaxE puu :ulnEag Eurlcnpuoc ueeq s?q rutuuB{lr{ ul auuerSo.r4 yg4

1,sJolce; IslueuuolrAuo orourrr prru luoruuJe,ro8 clleu8e:d qEnorql lueu,(o1dua

-JIos ot ,ttsuado.rd JoNoJ o1 elqrssod ll sl ro scllslralcuJsqc ,fir1uuos:ad fpeels ,(q pauru:atap

-e:d f,preuud lualur leunaue;de:1ua ,sluedrcrued Vghl eql sl,, :eq plnoqs ,(pn1s srqt ur possoJppe

ualqord qcrcasal aql 'uollenperS regu suorldo 1ueur.(oldtue-Jles asooqc louuBc solenpurf

Vg}ai 3o ftr:oluu sY 'sseulsnq e Eutuuru puu 8u1Uef tuo{ selenpz:8 yg]AI apadul leqr

slulslsuoc cgtcads puu sletrruq aleJcuoc seglluepr oslu r.{cJeeseJ slql 'ssaursnq e Surpuls aleu

lBql sesnBc Eut,{1:epun oloqe Sututuuelep ol uor}lppe uI 'uorlualul leunauardarlue lanpr^rpul

uo ecuan[ut ,(eu qcg/r\ srolceJ lqueuruoJrnua lureueE puu 'srolcug lecrEoloqc,(sd pue leuos:ad

's.to1ce3 ctqdu:Eoruap IBnplAIpuI ss qcns sJolcq Eur,{papun elqrssod,(ueu lno spug qcreesar sn{J

'quudrcluad Vgr{ -reuue,(4 ;o suolluelur

lutrneua:daJlue uo sesncoJ aJoJarel{l qcJeaseJ sn{:L '$uapn}s Euoue qcJuaseJ drqs:naua:do:1ua

Jo sJaqunu pellull ,fte,r s1 11 ',tratn go lurod ,(cr1od puu slJB4 ,Qrluuos:ad se qcns s/t\ell

3o lurod lueJeJJIp Luo4l seqcJeasar peleJa.t drqsrnaua:derlua ,(ueu arc oJaql q8norillv .sJolcuJ

EurXl:epun sl! puB suolluelu! 1at:nauardetue uear^laq drqsuorlelal eql saroldxa qcJBasar srqJ

IJ\/uISgV

(sluudrcurBd VgI4l tu uru er(141 Jo suopualul lulrneua.rdarlug uo,,(pn1g y)

SUOIJYd CNIATUS(Nfi SII (INV INUJNI TVtUNgNf,UdflUINg

i



',qetcos luapotu ut dtqsrnaua:darlue Jo ^^alA 
aa'tsuaqe.Idui::

oJoru u Sulp.re3ar slqflrsur meu ot asr: ea.1E serpnls aJnltg a8e:nocua III/I qcJuesoJ slql ',(11n;adol

.cle ,autuerSo:d pJBA\B drqstnoue:derlua puB 'a:n1cn:1sut;ut 1et:naua:da4ua 'luaueBue"u:

punJ IelldBc poes ,arutue:3ord uorleqncur ssoursnq 'aruruel8o.td acuelstsse dtqs:nauarda:l';;

sB qcns ,(luor:d ut peIuPJ aq plnoqs qclq,\r sJalsu ,{crlod o1 sepua8e ,(cr1od puu ':e1ua:

tueudole^ep drqs.rnauoJdeJlue paseq-,Q1s:alrun Jo luauqsllgelse uo suollsaESns a1t1 uollscnp:

drqs:neuardertue uo suoltuclldtur ,(cr1od Eurpra,o.rd ,(q ,ft1unoc eql Jo uotlurldsut 1et:neua:da.uua

oql selnqutuoc r{crpasal sltlJ 's8urpug Eut6a:e1u1 aql aleE pue papoddns lstitulu arat

sosaqtod,(q 11y 'srs,(1euy luauodtuo3 ludrcur.rd puu 'sts,(1euy ,(1t1tqet1aA 'uo11e1o::o3 uosJ?ai

'(VnOruV) ecuBIJBn 3o srs,{1uuy ,(e,u-eug 'lsol-J aldtue5 tuopuadapul 'scllsllsls a'rt1dr:csaq

sB qcns spoqlau l?cllsltuls Sursn ,(q ses,(1eue JnoJ JoJ seseqlod,(t{ uelos pelsal qoleoseJ slql

'sseulsnq u,uo Eutqst I Qslse pre^\ol Xrl uru:oddo

Eurluorc puu 'sseursnq Europ go s,{u,r 'srolcug ssaccns ,(e1 'senylotu Jleql elelluaJe}Jlp ol sJeu,{\o

ssaursnq Jeqlo pue sJeul'lo ssoursnq elenpe-6 Vghl uea^qeq ,(pnls enllureduoc B pue lsalunpurF

VBIA{ Jo suorlce leunoue.rder1ue olur suor}uolul uo sts,(1uue uu 'sluedtclued Vgh{ :eln8ag

pue Vghl elllncaxg ueemlaq suorlualur 1e1.rneua:daJlue uo ,(pn1s aa.t1e:eduoc e laurure:o:4

Vghl sll11le4 pue ?,u.(uo1A1 'uoEuu1 eql 1e Eurpuagu ,{llueunc aru oq^\ sluedrcgwd VBK

Euotuu suolluetuJ luunauudelua uo srs,(leue ue isupd JnoJ olur pepl^lp oJoJeJaql sr srsXluue aq1

'pa,t\erl.ralut Eureq pu?'attuuuotlsanb Eurlaldu:oc

,(q qc.ruasal slql ur petedrcrued sJe{r^Ao v[UAI-uou (ES) pue 'auuu:Eo.t6 VgW er't(uo14

pue uoEuul tuo{ salunper8 vghl (y9g) 'auuurSor6 vg4 pll11lar{ puu 'umluo61 'uo8uetr

eqj tB Eurpuepu ,(1tua:.rnc erg oli^\ stuedrcrued YgIAIA puu relnEag (967) 'suorlsu lullneue:da:lua

pue 'suollualul lulJneuarda:iua .slenpln!pur oJnsuaru ol lno pelrec eJa,^ s^\allJa1u1 qtdep-ut

pue erleuuoltsonb terluoJ ad,{1-pa1r1 'uaql 'patcnpuoc oJa^\ s^{errua1u1 dnor8 Xoruns to11d pue

'suorssncsrp urooJ sselc '/r\erleJ aJnluJelrl isrolceg uollullloru pue 'srolceg ssaccns (a>1 'suotlce

olur suorlualur aEanocsrp qcrqa sJalueq aql 's.ro1ce; Eur,{papun elqrssod asaql al?ul}sa oJ

'ssaursnq ur sseccns ro; ,fuessaceu sr dlqs:nauudarue uo uorpcnpe IetuJoJ Jo VghlJaqlaq^t

azru8oca: uec ll 'os Europ q 'ssaursnq o1u1 oE ol sallloru pue 'ssaursnq lcnpuoc ,{aqt s,(um aqt

*



I

Vgi l (691) ,{peau pecnpord seq }l plre 0002 IIrdV uI esrnoc VgW pauado scrurouor3

Jo elnllisul ur*rduol^I 'reurue(1i reddn u1 'eunue'6ord (VghlO Vfl/'t a^Ilncaxg pue rep?aX

ulo.gsalsnpBJ8VBI^I(ooq).(lreeupacnpordseqscruIouocaJoelullsuluoSrrel.alepol

'slueuruoJIAue sseulSnq

SnoIJuA uI sJa)Pu-uolslcep e^IlJeJJo aq 01 plIB .uope,rouur pue ,&r,rr}€eJ, JelSoJ 
(pBaI o} alq€

oq IIp^ oI{1{ SJneuerda8ua prm sra8euuu Sseumq cruruu,(p }no uml o} Slurc aurure.rSo:d aq1

.s:neuarda:lue pw sraEeueur sseusnq otuocaq o1 salarpu'G reuruu'(,\I Jo uIIs eql qly-\ S661

esurs aunuurSord (Vgy{) uoll€ll.sruIulpv ssaulsng Jo JalseN Eutlcnpuoc uaaq sBq scrtuouoca

Joa}nll}SuiuoSuul.to,reapuapuneue:deJ}uaJouotle:tdsuts.,(r1unocaqlq1!^^auIIu]

'6861

ecurs ueN,{s cnuouoco poluouo laIJ€uI SUrldOpe JeuS smeua:dar}ua Surrn}mu pue &t'tttce

lermaua.rdarlua Eutlcnpuoc uaeq seq ruurue,,(4 'roa'eapua mauardelue 'saullmoc 
Jaqlo a)il'I

.plJo^ , eql Jo seruouoco snorrs^ aql w unlu/dop luecel eql 01 anp le{retu Qof eqi Jo uollemlPs

eql osle pue uollBzr1eqo18 Sutsea:cut qtrr,r ,(ltuecal uolluaue eJou pIIE eJoul EurpaS sI

u 
.uoq€aJc asufualua qSnorp 1uaur.(oldUra ololu alereuaE ol sI e^IlCe[qo asoqr'r sluauru:a'ro8

;o ,(cr1od aql Surruocaq ,(pursealcu st drqsmauarda:lua 01 epnllus a'r1lrsod u Sutlouro:d

'uoriuzpeEJo pIrB ,(Eolouqcal ul suollelouur 8ur'(1dde

pueEutleuruIesslp.SutluauaSSosseco.tdoqlSeleJelecc€osledtqsrnauarde4ug.uoll€eJc

qof pup rusrunau,{p cruIouoce o1 s,(a1 oql Jo ouo sI dnlsmauerdanue isql Jealc '(lSutsuercut

sr 1r la1al cnuouocooJcelu € lV 'plrolA. aql relo 11s roJ ?aJe ]seJe1tn PcoJ aq] st smeua:dalua

Jo luaurdola,rep eql 'secllles pLIB slcnpord lt\eu Jo luatudolenap 'uopearc semlual

rtreu 'uopea.rc qot 'ssaue,rqpaduoc clluouoce 
"QpadSord 

IBuoIlBu JO suuel q tualxdole^eP

s.,{:lrmoc euo JoJ igepodtur st smauardalueJo aloJ aID sy '&r'tr1ce lerrnauerdarlua Eurlotuo:d

pue3uue1so3,(qacueru.royedcnuouocaSaqSrqsllpe^aqc?eABqpIJolY\arDulsaulunoclsohi

[pnts eq]Jo uopcnporlul I'I

NOIISNOOUINI

t

(r) usrd\.Hc



Z

vtu l rer.Deq^\ uelqord aql sasserppB aJoJeJetD qcrBasal srq.I- 'sassausnq u'^^o Euruuru pu?

dn Euruas tuo.g luaql a8emocstp sJolc€J I{cH/( /dou){ o1 lueuodull sl 1l '1no ryor't l'usaop ::

,{11en1ce 1nq lsseursnq u 
^o 

u€ls o} &111qudec pue suollua}ul e^eq ,(aq1 leql pounss€ aq uP3 ::

.uorlgcnpa drqs:naua;derlua ptm lueruaEsuulu sseulsnq ur alqeaSpel/$o6I eJB sel?nper8 vBIt

uelqord qcrBasell eIIl Jo luelualBls z'l

.ssaccnssseulsnqJIeIpJoJ,{russeceustdtqsrneuardarlu:

uo uorluonpe IeuJoJ Jo oloJ aql rel{iaq \ aaolr{ o} JopJo uI seI}IAIlce ssaulsnq lcnpubc '(aq-

s,{errr aq} pue 'ssaursnq olul Suro8 IoJ senlloul 'sseursnq uI sJo}ceJ Ssaccns '(a1 rtaqt Jo suua:

ul sreu/do ssausnq Jaqlo prrB srau^to sselnmq se1unpe.6 vgIAI semduroc osP qcJ?asal sn{i

.uorlecnpe drqsmouardartua plru sseulsnq q paqurl uaeq ,(pearp aleq salunperE Vghl sY

'pa,(oldrue-3los eq ot suouualur .sluedtctged a8ernocslp leql sralue0

aq1 osle lnq srepunoJ ssaulsnq auocoq 01 socroJ Sur,rFp eql ,(1uo 1ou saroldxe aroJaJeql

,{pnis srql 'uorlenpe-6 JeU€ suoilse olul suopuelq esoq} uuoJsIIuI} loiIIIBc '(aqt tnq uoqenpe'G

eroJeq ssaursnq u&\o qsllqelsa 01 suolluelu! aneq ,(eu sluedlclged aluos 'suoqunpe'6

JaUe sJeu/do ssaulsnq euoceq a,\Eq selenperE Vgrt Jo ,(uetu A\oq sece4 oSIB t{cJeeseJ srq l

.srolceJ pcrSoloqc,(sd pue ,fir1euos:ed'crqde-6ouropJo suual ut sluedtcryPd VgW rep8eX

pue ygryg uoe^qaq suorlualur iurmeuerder}ue oql saluduroc osP fpnls slql 'suolluzrueS:o

crlqnd puu ale,rFd aql lB suortrsod alrlncaxe ul are oqt\ sPnpl^pul JoJ t00Z eculs aurure'dord

VAhtrE aq1 Eurluaualdrur ueeq seq scruouocg Jo olnfpsq uo8uea sV 'sossaulsnq II/do dn les

o1 suorlualur .sluedtclged YBr\ uo ecuangul sesnuc Eur,(peptm eseql '^Aoq l€ qool qcJuesel

srqJ .sJotceJ 
IBluauruorr^ua orreIII pue 's11u4 ,Qlpuosrad 'srolce; crqde-dJoruap sB qcns

suorluelul prmaua:da4ua .slenplllpul acuengul qclq/d sJolcBJ Eur{1'raptm '{ueut 
aJB alaqj

.uoq?u er0Jo luaudole,rep prmoJ IIE rOJ sJOlcsJ lueuodull aqtJo euo sI sluudtcrued

VgW asoql Jo llrlds 1elJneuarda.qua eq1 'mq1 'smauerda4ua pue s:e8eueul sB sassaulmq

u,lao uI puu 'sesFfualua c[uouoce pu? $IuBq 'saruedruoc u8re:o; puu I€col 'suot1uzrue8:o

lueurualoE ur 1.rorn ,(aq1 teqt uaas sI 1l pue ,(ep rage ,(ep pasueJcul suq salenpu'G

VgW Jo Jaqunu erll 'rprrrue,(lrt ut 'sVgIAI Jo tlcleq p{nD sil Eut,&rec 
^lou 

sI scruouocE

Jo alntusul BIID{lani osls prrv 'em1-edrd ew q are sluedtcluBd 0l lrBtn arolrl pue salunpz-G



cL

' L1l- L6'dd 'tDutwag ssamstxg lytwg unadotng ary lo sBurpaacot4 ',,sJour€J1 sseursng II€tuS
to; e8ua11eq3 V :luoussassv puu ?ururerl 'secualeduo3 leuosrad,, :(9661) 'g'g'uos1e51pus ')'l 'qqlg .,

'99-68'dd 'lieH ecriuord 'IN sJJIIJ poomelSug 'dtqsnauatda4uE to oryadolc{cuE'('spe) 'U'>
'.redsen ry ''I'C'uolxes ''V'J'1u.11 ul ',,Jnouerdorua oql 3o,(8o1oqc,(sd oqJ,, :(z36l) 'H'u (snuqlcoJg 

-
'pueJlsoN u€A '.['N'uolecurr6 ',,,(Jerco5 Sura.erqcy eqJ,, :(1961) 'C'O 'pue11e13c1n; .

'selenpu.rE pu€ sluapnls Euolue suorluelur IerJnauoJdaJlua

ar{} uo posnooJ oner{ sarpn}s Jo Joqrunu pa}rurrl e ,(1uo 'pleg pe1€1e; drqs;neue;de;1ua

ur ser{cr€oser pouorlueui oloqu luucgruBrs ,(uuui uooq o^€q ereql q8noqllv '(e966I tegcll1

pu€ qqlC) Iepory luaudole,raq prcos 'r(Z86l 'H'U 'snuqlco;g) Iopantr cnueu.(poqc(s4

',(i961 'pu€llolCclnl) Iapolnt U€rI sB qcns srnoue;derlua yo .firleuosred uo uoll€turoJul

1no pulJ ot Eurldiuen€ ueoq peq saqcrcesoJ IBJoAoS '/rterl go lurod ,fir1euos;ed .ro 'u*at.r 3o

lurod ,(ci1od e uor; drqsrneuerde;1ue;o lceiqns eqi uo peruedde s.redudSo requmu e fylueceg

',(pn1s srqt ur peledrciped €lrDlral4l pue 'e,n.(uory 'uo8uen ur osrnoc vgru Surpuepe

.(1luerrnc or€ oq^\ osoqi puu '.reurue,(yq ur eruuerSord yg61g pue :epr8e5 uro{ selenpe.r8

VSIAI IIv 'suorluolur luuneue;derlue Jo srorreq aql pue sJolceJ Eur,{pepun eq} .&\orq

ot ropro ur cgrcads selenpur8 Vgni pue sluedrcp€d VflIAtr uo pesncoJ .(pn1s sql 'sseulsnq

u,,uo SuruunJ pu€ dn Surpes Jo suorlce olw suorlualur e8ernocsrp qcrq&\ sJolil€q aq] pu€

'suorlualur leuneue;derluo uo ecuongiur qclq \ sJoicBJ Eur,(pepun aqt peroldxe qcJeeser sII{J

,(pnls eql Jo edocg g'I

Jlosll uortrecnpe drqs.rneuerde4ue cltuop€c€ pu?

'srolceg: I€luouruoJrlue oJcuru pue sorcrlod lueururerro8 se qcns sJolceJ Eurpoddns Ienlxeluoc

pue osuorlce 
leuneuo;do4ue ,selenpe.r8 VflI I ;o .firpqrsueJ pellec.red pue ,$tltqertsep

pe,rrecred uo ecuenuul ,(uur qcII A scrlsrJelceJeqc ,Qrleuosred seroldxo oJoJeJeql qcJ€oseJ srgJ

esrolcuJ lBluetuuoJl^ue oJcEIrr

puu selclod lueurureao8 cglumSu.rd q8norql dlqs"rnauo.rderlue puu luaurfoldure

-JIes ol ,$lsuedord rolsoJ o1 elqlssod lI sl ro scpsFolcBruqc ,$lleuosred dpuels

l(q peuluuolepord l(gruruprd suopuelul lerrneuardorlue ,sluudgclgud Ygru aq] sI

:s,,\\olloJ se sr .(pn1s sn{l uI pegoder

uorlsenb qcJuoseJ oql 'snilJ 'suorlc€ olur Surun] ruo{ suol}uelul osoq} o8e;nocstp sJoIJr€q

r{o111rt pue 'os op o} uor}ue1ur ,(ue ol€q ssoursnq e Sutgels 3o ,Qrpqeduc eq} q1u'r sluedtcrued



v

IuuJolxo pup ptuolur oql 'suorssncsrp dno.rE ,(ea.rns osoql Jo slpsoJ oql uo pos€g 'suolluotul

lutrneue;deJlua punoJ€ sJolc€J eq1 eroldxe o1 suorssrlcsrp dnor8 ferrrns 1opd,(q pelueruelddns

se^\ /y\or^al oJnleJolrl 'suorlualur luuneue;deJlue Jo sasn€c puu sJolc€J 8ur.(1-rspun Jo oJnteu

Ie3rloJooql ^\orDI 
ol JopJo ur pelcnpuoc eq IIrl\ 

^\erler 
ernlurelrl 'eEpe1,ra.ou1 pu€t{ }srg e sV

u8lsaq dpnls puu ,(Solopoqtehl S'I

sJau \o ssaursnq atuocaq oA€r.I sal€npe;E vgrtl go ,(ueur 
^\oq 

ecpJl oJ (9)

ssaursnq u \o uels ol uot1ue]ur fuu

aler{ ssoursnq e Eulguls go ,(1rpqedec eqt tltlm stuedrcrged Vght rerlteq/h tno pug oJ (S)

:oJe soArlcolqo ye.raueE Jaqlo aqJ

srneue:de4ua sreqlo pue sJoul(o ssoursnq elenpe;8 yghl uao^uoq alerluoJeJJrp oJ (r)

rneuerde4ue

alenpe# u aq 01 luolur eql lno 8ur1ce ur e8ernocsrp srolcuJ r{clq^\ a1e8r1se.Lu1 oJ (€)

sJopulloJ ssoursnq alnlry s€ pe.{\erl eq lc€J ur uec 'eururerSo;4

Vghl rup8eg urol; ro Eurue,rg tuory 'sluedrcrped Vgru qclqm eulluexa of (Z)

sJolc€J

Surfpepun sll pue suorluelur punauerde4uo ueo^ueq drqsuorl€lor otll a.toldxe oJ (l)

'i{creosoJ sllil JoJ pedole,tap are se,ttlcefqo

3ur.r.o11o3 aql 'uoquelur pr;neua;doJluo s(l€np$lpq uo lcedrut ,(eur qcrq,ra. srotrcuJ Sutcuengui

eqt ,$puepr 01 pue s;noue;dorlue ol sseco;d uorllsuerl oql ul qcaualuoq aqi puulsropun oJ

dpnls aqlJo searlca[q6 V'l

'polcSlos

fluopuur e;e,ra.'a8eulr poo8 pue 'umou4 11em'lrysseccns oJe sseulsnq esoly\\ sJeu,lAo ssoulsnq

vgi4J-uou oql '{pn1s sp{tr lcnpuoc oJ 'ssoccns ssoursnq JoJ ,ftussecau uol}scnpo I€IriJoJ

ro eer8ep vBI Jaqloq.lA Morq o1 ropJo ur srorrly\o ssoulsnq Vgntr-uou puu sJeul\o sseulsnq

elenperE Vgi uaolrrleq (pn1s a,r.rleruduroc B lcnpuoc o1 sr r{creoser slq} go e,tqce(qo roq}ouv



s

IslJneuoJdeJlue oql 01 elnqrJluoc 01 poloodxo sr qcJBesor slql 'sJnouerdorlue elenp€$

8ur;nlrnugo sorlrlrlce eJnlry Jror{t JoJ sJeuor}rtrceJd pue sJo}ucnpe 's;a>1eru .(cryod JoJ I?rcgeuoq

,fuea. eq IIr.4A rlcJeosal srql go s8urpug oql 'r(1pur{ 'sessoursnq u,,!\o Surumu ur sseccns

ro;: ,(ressecau sr uorl€cnpo pruJoJ ;o aa;8ep Vghl Jer{leq.^A Surunu:e1ep Jo otuoclno eq1 ea.r8

11urr 'sreurvro sseursnq selunper8 Vghl aql puB seerEap ygN lnoqtrr^\ s;naua;da.4ue lrussaccns

ueoaloq srsfpue orrllu.ruduroc € 'JeAoeJoI/{ 'sosseursnq u,ro Surqsrlqelse Jo suor}cu olur

suorluoiut esoql e8e;nocsrp qcrq r selculsqo pue sJorruq eql puu lsuorluelul punaue:de4ue Jo

sacroJ Sur,rup eql Eurururolap ur lpsar 1pm fpnls srql'osp puy 'sluudrcrged Vgn ruuiue(6

Jo suorluolur meue;da4uo Jo luelxe arll ur 8ur11nser pu€ sJolceJ Eur,,(pepun slr uo pes€q

uorlualul ;neue.rde;lue go EurpuelsJepun IIeJaAo ue sr (pn1s aql Jo aruoclno pelcedxe eq1

emoclng palcedxg 9'I

'9'I I uorsre^ ssds Jo ecuelsrssB

oql qllm perldde ere,l srs,(1euu tuouodruoc pdrculrd pu€ 'srsfpue d111qu11eg 'uorleleuoc

uosJeod 'lsel-I eldrues luepuedapul '(VAONy) ecueiren 3o srs,(1eue (em-aug 'sct1st1e1s

errrldr"rcsaq 'srs,(1uue pcqsrluls oq1 Surp;u8eg '(uorlelcossv IulrlsllpuJ .reuruef6l) Yil tr pue

'(VAltf$ uoll€roossv ,smeua.rde4ug uetuo1\.ruuiue.(141 '(tJJCIrun) seulsnpul ry ecralrnuoO

Jo Joqtuer{J suorluJepod ;euue.(yq Jo uo1un ,(q pepra.ord 1sr1 sreuurro sseulsnq popueuuocor

eql uroJJ u.^A€Jp osl€ eJe/y\ srerrlto ssoursnq vgN-uoN 'sluedrcrged vfl^{ pue selenpe.lS

vgry Jo 1ry oql turoJ pelcelos ,(puopuu.r erelvr sluopuodser eql 'eure.ty aldues o1 p.luEer q1t16

'suorssncsrp dnorE {oa;ns loyrdSo s}1nsor eql uo poseq suolllpuoc I€col q}I^\

elqrleduroc ur pelepdn eJoA\ sol€cs ouros 'c1e 's.ro1ce3: IelueuruoJllue pue 'atn11nc-otcos 's1t€.t1

,(pleuos.red s,tneusrdeltruo sB ilcns plag polBIeJ drqsrneue;do4ue uo seqcleesor puopetuelul

snornard eql ur .Qryqerla"r slr pelsel ,(peerlu eJeA\ qoJ€osoJ slt{} uI selucs Jo seJnseeru eI{} Jo

lsoIAI 'ueoru eql Eur;nseeu ueql pue luotuoluls qceo JoJ aJocs eq1 Sunuurns ,(q peJns€oru se,l

uorluolq leuneuerderlua Jo lo^ol aLIJ '(ee.r8e ,(1Euo4s : 9 pu€ ee;8estp ,(13uo4s : 1) 1eu;o3

ed,Qgery.1 pepoder-;1es Sursn seJnseoru uelr-Blnru Sursn possass€ eJo^\ slcnJlsuoc (e;
'pedolea.ep ora,^ sorr€uuorlsenb ed,(1-Ue411 rno; ',{pn1s eq}Jo {Jo.td.arue{ lenldecuoc uo pes€g

's.^Aerlrolul qtdep-ur pue sarreuuorlsenb q8noql q3J€oser plog Surlcnpuoc ,(q

pa&\olloJ se.lA U 'pogrtuapr eJo,lA suorluolur IurJnaue;de.4ua aql acuengut ,(uru qclq/( solq€IJBA

i



9

re,lAol eq ol,(lo{II ore aJoqJ '.op o} eclu, eql uer{} raq}BJ 'srq} op o1 ,3ur1uerrr, eq} -,firpqurrsap

Jo lolol qEq ,(1rc1tuns € sr oreql Jr J€olc ]ou sr 11 'uorldo elqrssod u se drqsrneuerde4ue lc

ecuuldecce Jo sle^al q8rq ,(puecgru8rs aru oror{i qAnoqUV 'drqsrneuerde4ue;o ,QrircpseoJ prr:

,Qrpqelsep eqlJo suorldecred (sluepnls ol uorlnqirluoc roleru e ueq] s€q uorl€cnpo Jo aior eqi

'suorsu0rurF

rar{ury papps oq plnoly\ salllunuoddo eos o1 ,firlqe eq} pue ecuepuuoc-Jlas 'fleicos

ur ;nsue.rde4ue eql Jo snl€ls I€rcos orll '{urouoco oql lnoqe suor}dac;ed requnC 'etuocrlo orp

puu sseco.rd aql ecuangul IIpA sJasrlpe Jor{lo pue sJeeJec 'srolecnpe se Ilolvr se s"raed 'setlture;

's1uere4 'oJnlnJ Jroql qlr.^& op ol luqm dn q8re,n feql su selenpe"rE puu sluopnls Jo uolslcop

pue socroqc JeoJec aqt Suuca;ye socuongur Jo Jequnu eql oi ,firxaldruoc rar.{unJ e ppe osJno3

3o (eur srql 'uorido oJII eJnlnJ e su drqsrneuerderlue Sursooqc o] rerJJeq Sulnor8 B se uoas

or€ sossoursnq umo uels ol .firpqrsua; pue .{lrpqerrsop rroql 'solenpa8 vghl JoC 'sor}rsJolltm

eprslno pue oprsur sJaIEru fcrlod JoJ suorlucrldrur luegodur e,req [8pu sEurpug eq1

'uetuqso{ Sursruord

Jo uorlcelos (-11es) e uo (1uruu fler o1 oleq plno.r\ ,{lrsrelrun e 's1uepn1s Jo serllnllce

on4uel m.eu eEernocue oJ 'ruJol Uoqs oql ur e8uuqc oi prer{ puu elqels ,(1e,r.t1urudruoc

oJ€ slrBJ] ,$r1euos.re6 
"firleuos.red .sluepnls oql uo 1nq 'lueuruorr^ue uro{ s.ro}c€J lun}xo}uoc

uo lou pepuno;8 (luerurrd orea suollualur EurpunoJ aql3r drqs.rneus;de4ue JelsoJ o1 {1e>1t1

ssol oq plno./y\ sruu;Eord eseql '.re,re,4Aoll 'sJopunoJ ssoursnq Ierluelod .toJ goddns IsIcueuIJ

puu suo4rpuoc 1e8e1 'e;n1cru1se.g:ur 'uorlecnpe ea.o;durr o1 sorlrlrlc€ Jreql puedxa puu ulelsns

otr posnpe IIe/h eq plnorls sJoletu .(cr1od ,(lrsre,lrun pu€ lueururenoE 'asec sHl uI 'luelul

punaue;de4ue eql uo lcoJJo us ener{ plnoqs suol}rpuoc eseq} uI e8ueqc e 'c1a'sur;g lteu

JoJ serlrunuoddo .ro sur,rg dn-pels JoJ seruruerSord goddns luounueloE ',$rltqultelu ecJnoseJ

3o suo4decJsd se qcns suorlrpuoc pe1e1e:-SurpunoJ er{} {q padeqs flueuud sI ssoulsnq

,l&eu e dn 1as o1 sseurpeeJ or{} JI '1ueur(olduro-Jlos spJ€1vrol uolslcep JeeJ€c csluepn}s oql eAIJp

sIurl ,fir1euos;ed reql?J Jo suolllpuoc SutpunoJ Ienlxoluoc rel{13q./r\ tr,&olr)l ,(1eplto. iou sI U

,(pnts erll Jo suollurlldtul ,tc11o4 L'I

'soruurerEord crurepecu luourdolerr.ep drqsrneue.tds;lue pue sarruuu:Eo.rd uoddns

luoufirrolo8 r{toq uo suorlucrldurr ,(cr1od lueUodrur Sutpt,rord ,(q ,&1unoc eq} Jo uotlertdsut

4



L

uo srs,(l€u€ ue srs,(puu .rnoJ or{i icnpuoc IIIIv\ lf 'ueq1 'c1a 'soruruer8o.rd ygn ooJq} rc:

sJolc€J l€tuelxa pu€ Ietuolut ',!1ncu3 puu poqleru Surqceal 'em1cnr1s pue uErsep aruuerSo:;

'sluedtctged 'elteluc pue ssecord uollcolas 'lueure;rnber uorssftupe 'serrrlcelqo sli j.
siruel ut .leuue.(y,q ut eururer8ord yg6 go elgord eql aqucsep IIp.' reded eql '(t) .reldeqc q

'poluesard oq IIIIv\ sJolc€J sseccn-(

,(e1 pue 'sezrtlotu .s;neuerde4ue uo solllcods.iad lecrleJoeql pue 's1ru.r1 pu€ sorlsrJalceJpq3

yetrneue;de4ua 'dtqsrneuo;de4ue Jo sJolceJ 8ur,(pepun pue sasnec 'drqsrneueiderlu:

o1 sJolil€q 're,{I 'sJoi{ln€ yo serr4cedsred ,(ueru ruo"t3: sJnauerde;1ue pue 'drqsrneuerderu:

uo suorltugep oql lq8lg8g I11,t\ 1l '1€ql rosv 'sloeJJe Ieuorlelrlotu pu€ uor1er1suoruap

'uotluelel oulocul pcol puu uotstlord ecrlJos pea.ordur 'enualeJ xel ur os€eJcur 'r{ir^o.6

eruocut pue 1ueru,(o1due Surp;e8a; seruouoco oJcuru ur drqsrneua;de;1ua Jo oloJ oql ssncslp

III/A 1I 'llelap ut se,rtlcadsred puneue;de.r1uo uo ,^Aor^or aJnleJalrl lueserd III^A (Z) reldeq3

'drqs"lneuorde4ue uo uo4ecrldurr {cl1od oq} o} uopnqlr}uo3

sU puu 'peuru8 eQ o1 palcedxe seruoclno eql ',ffio1opoqlou qcJ€osoJ s1 'pue1s s1r go eceds

pue edocs'pesse;ppe uelqord'sezrrlcelqo s]rJo sruro] ur qcJuosoJ aqlJo elgo;d eql ecnpoJirn

.,(geuq oroJeroql IIy (l) raldeq3'qcr€esor eqlJo uorlecrldtur,(cr1od pue'auoclno pelcadxa

ou8tsap ,(pn1s puu fBolopoqlou 'qcruese; er{} Jo edocs 'fpn1s eq} Jo se,r4celqo 'urelqord

qcreesor eI{} Jo luerualuls '(pnis orlt Jo uo}}cnpor}ur roloc 1piu. "raded sH} '(l) ;eldeqc u1

,(pnls aql Jo ernlcnrls 8'I

JJ?ls pnpr^rpw pu€ so4lncuJ

'suoqnlrlsur .rog se8uelleqc ,(ueur Jo eog lou aJu serlrunpoddo qcns 1ng 'drqs.rneuarde4ue

aienpu.rE uoddns 01 sorlrsralrun Jo f,lrcedec oql ecueque IIe IIrM ,Qgllqedec rol€cnpo

go Surpyrnq eql pu€ sluoruuoJrluo Suru-ree1 leunauards4ua Jo uoq€eJc eqtr ]uouruoJlluo

uorl€cnpo req31q eql urqlrm ecueyodurr s1r 'ldecuoc aql ;o Eurpuelsropun Sutdola.teq

'luegodtur ,(1pnbe osle aJe ,(cr1od ,$rsrelrun go lcudrm eql pue Jol€cnpo eql Jo oloJ oqJ

"uorlenpe;8 regu s;ueX,^AeJ lsJU ar{} urqilr\

flrelncrgud 'drqsrneuerde4ue go uorldo eq1 dn e>1e1 flpnlce selenper8 
^\eC 

'1ce o1 ,firsuedord

Jo slo^el rvrol ,(ral are oroql l,(qn s.1eqJ aslql op I u€c -,$111qlsue3:3o suotldecJedSo slo^ol

!



8

dtqs;naua;doJlue uo epuaEe (cr1od lueruluolo8 pepueruuroce't

pue uorlecnpe drqsrneuerde4ue roJ suorlecrlduir eql olnqlrtruoo osle IIII* ;eldeqc sq1

'suorluolur leuneuerdeJluo uo lcedur pue sllnsoJ roleu s]I ]no Surlurod sts,(1euu;o s8utpug

uo ssncsrp IIy( ll 'suolsnlcuoc pue s8urpug :oleur 3:o f:eununs € eleur III,ln (r) reldeq3

'srou,!\o sseulsnq Jeqlo pue sJau,AAo sseulsnq

salenpu.r8 yBIAI uao,uleq,(pn1s e,tl1e:edruoc e puu lselenper8 VgntrJo suollce letrneuerderlue

olur suorlualur eql lsluedrcrged Vg1l,t reyn8eg pue vgryg ueel*laq suolluelul luuneue;derlue

3o .(pn1s eru1e;edruoc u iscrurouocg Jo einlrlsul el1p{}ehtr puu 'urvr,(uoyq 'uo8ue1 uI sesJnoc

vghl Surpuapu (llue.rrnc oJe oq,AA sluudrcrued yBI { Suorue suol}ue}ul letmeuards4ue



6

uopeqsorlil'lJeA-Jourals
',.,(urouocg I€ruoioC eql u1 esuodso1 elquor3 :dqsrneue;de4ug osouung,, :(6g6t) 'n]aqJ un1 8my

'08 I-S9I'dd'9I'io1'8ut.rn1uar1 ssautsr,€

lo putnoT ',,drqsJnouoJde4ue ur qcrueseJ Jo pleu aql 8urugeq,, :(0002) 'V'd 'uarlnf pue 'J '1efrug ,
'uopuo'J'ssar6,(1rs.te,rrun e8pr.rqure J'..,(urouoco-oJcei 1

eqlpuesasudralugurnrpal{puslluurs'drqs;neuerder}ug,,:(6661)'3'uossl.ieypu€''g'uosslJeJ''Z'sry,
'(,;-ly'dd 'g 1'1on 'aa1cot4 puo {"roaq1 dtqstnauatda4u -

',.seltuouocg Surzruepoyrl ur srneuerde4ug 8ur1ucnpg,, :(9661) 'H 'lpuel) pu€ 'C'l 'llocs ''d ?sog -

,,,,(llunturuoc JlerllJo ged yer8eiul uB aJE ,(eq1esneca..

lueudolea.ep Jo .ffie1€Jls elrlceJJe-lsoc u JeJJo srneuerde4uo I€col 'uorlelorrut ,{8o1ouqc:.

puu uoBeoJc qof 'luoludolerrep clluouoca Jo ,(8ete.r]s ]soc-1y\ol u sl drqs;neueJdelu:

JO UOrlnqrJlUOC Onbrun Or{},, 'lUaUrdOlOlep CrUrOuOCe 01 SUOqnqrJ}UOC lUeUOdUr

,(ueur aJE oJeql q8noqly '.ftlunoc € Jo aJEIol( I€rcos prre 'uorlrpuoc lo{J€ru 'Euunlcn4sa;

clulouoco ',(Eolouqcal '1uaw.(oldura ',fim4cnpoJd i{ll^A& pouJocuoo aJe suor}nqrJ}uoc esoql

'sseco;d luerudolo,^.ep oql ol suorlnqrJluoo luecgru8rs (uuru a{eut uec drqsrnauerde4ue puu

s;neue.tde4ue '.(lluonbosuo3 'suoJJe puneuardeJlue JoJ serlrunpoddo eprlord suorlrpuol

Iecrlrlod puu I€cruqcel 'lurcos 'cnuouoce le.reue8 oql socuelsuncrrc aql (snr.lJ 'uoueuouaqd

1ucr1l1od e puu iernqnc u sr drqs;neuarderluE 's;neuorderluo olrleeJc Jo uorlc€ eql qSnoJq]

poloqce osl€ sel\ rilmo.rE crtuouoco prdu; 'ursqeydec lerJlsnput irJelse,/y\ Jo uollnlole eq]

q 'll op ol olq€lru^€ srnoua;da;1ua Jo ,filgqe pue reqrrnu eql uo ,{1lee.r8 spuedep iueurdole,rep

cruouoco puu sserSo;d lecruqcal Jo eleJ eql '.(lercos .(ue ut 'a;o3:e.ieq1 'luarudolerr.ap

crruouoco Jo slueuruuolop luelrodurr lsoiu eql Jo auo s€ papreEe; sI drl{sJneueJdenug

'r(oooz 'uetp1 pue 1e.(nrg) : 
sG66I ''ln l, scy) .Quedsord

cnuouoce Isuorluu o1 1s,(1e1ec ;oluur e sp pu€ 'sslur luerur(oldueun Eutsu ol uo4nlos u s€ uees

aJ€ sasseursnq 8uuro.l8 puu ,A .eN 'ql.lAor8 crruouoce ro3 drqs.rnauerda4ue Jo oloJ plueturuNul

eql ezruEocer o1 un8eq ,AAou el€q opr,/v\plJol\ sJelsru ,(cr1od 'suo4rpuoc clurouoce

Eurrerro;d eql uelrC 'se1eJ luou.(olduraun qEH pue suolsseceJ clluouoce iuo.l; peJoJJns

ol€q sorJlmoc pezrlerJ1snpul .(ueur 'sreed luecoJ uI 'sorJlunoc Jorllo .(ueur pue edorng

'ysn ur drqs;neuerde4ue ur lseJelq Jo IuArAoJ aq1 ol pelnqlJluoo elerl sJolcu; go eEue.t

epy( v 'oGeU ''le la usoA) sossoursnq &\ou Jo gillorE puu ecue8rotue oqtr su poolsrepun

,(11er1uesse sr qcrq,ry\ 'dlqs;neuerde4ue ur lseJelul Suro8uo oql pesseulllA oluq sruer( 1ueun3

A.gIAflU [UnrYU'trII'I
(z) uuraYHf,



0i

'UodaY a^lnzaxg [002 ',,toltuo:/ll
drqsrnauerderlug luqolg,, :(1002) feH 'Ir{ pue orlnv 'g 'elur8{g 'C'1$, 'drueC 'IAtr'S ''CI'd 'sp1ou,(eX,

"Bt-LZ 'dd 'y1'1on 'aa1co.t4 puo ,{toaq1 dlqstnauatda4ug'
,,'scrlsrJelceJuq3 puu streJJ Isunouerde4ug uo qcJuese1;og suorlseSSns euos,, :(6361) 'g'A\ 'reugeg -

'e8uuqc leJnlcn4sJo Jerruo Ierluesso ue lceJ ur sr uorpar:

(uudruo3 'r{1litor8 elq€urulsns ol plueuepunJ sl uorlel.ouut 3o sseco;d srr{J 'uorluzumBrc

.{8o1ouqce1 ur suor}unouur 8ur(1ddu puu Surleuruessrp 'Surle;aue8 go ssecord eq}

drqsrneuarda4ue 'luugodtur se ls€el 1V '(s;eurnsuoc roJ slueueq alqrssod r{il.^A) uop

tCIIreru lcnpo"rd 3o ee"r8ep eq1 Sursre; .(q esn ocJnosoJ luercgJa JoJ enrJp oql slonJ

1y\ouJo rlirlq eqJ 'u(iooz ''p p sploudeS) uorleerc qof pue rusrueu.,(p cruouoco o1 sfel

Jo euo sr drqs"rneue;de4us leiii Juelc IlEurseercul sr lr Iolol cnuouoceoJceui e lV
orr.rssorSord;o ..s1ueEe eEueqc,, eql s€ s.inaue;da4uo trnoqu ,(llecrlsersnqlue eloJ/vl

u€IJlsny puu 'qs4yg 'qcuerg ,(pea e1qe1o51 'sasud;oluo .lAou o1€eJc o] socJnosoJ

puu poJoql€8 oqm pu€ qlleem o1 pa.ndse oq r sl€nprnrpu eql osre>1eur uorsrcep eql pue

{srJ ar{} ',,f4snpur go sureldec,, ee} oJaA\ sJnoue;de4ua 'drnluec q}6I oq} u1 'uor8e.r

ur soxul tcolloc o1osuocrl eqi JoJ lueurrrJelo8 e otr.(auorugo tuns pexg u pred oq \ slenpta.

.sJolc€Jluoc xul lnoqu e>1ods dmluec q1y1 eqt ur rneuerde4ue eql ol ecueJeJeJ

',(lplueprcul 'puu 'sluuqcreru 's;eppnq 'srernluenpu 'eunpo; Jo sJalplos oJoly\

,(peo ,(uuu puu 'sso1 -ro lgord Jo s{srJ orp eJoq oq,l.t. ((sJo}c€J}uoc,, ere.r,l (eq1

,^AOU JO ISrJ OrIl .6{OOUOpUn" OgA eSOql EUrUeeUr '.,SJO1€UOpUn,, eJeA\ Oq,^A SlenpIA

o1 sreJer 'arpuerde4ua qcuerd f.rnluec-ql/ I urog palrJep Slesll proly\ orlJ

pue '1u1rdec ';oqe1 'pue1 :s.ro1c€J cnuouoco ur€aJlsur€tu JnoJ eill Jo euo sI

t

sJolcoJrp

'r(oso 1';euPeg) s;neuo;deru;

-uou pue srneue;de;1uo uoa.^Aloq socuoJoJJrp oql lnoqe ino pug 01 JopJo ut dtqs.rneue;datc;

qlr.tA pelurcosse scrlsrJalc€Jeqc atll perpnls oleq sJaqcJeese5 'sJotilo Iuo{ sJnoue;deau;

qsrn8urlsrp plno,/y\ ler{} scpsrro}cur€rlc filpuosred Jo }os e ,$y1uep1 o} 8ur}drue11e uI 6t{cr€esej

1re.4, pe.(oldrue sreloqcs sreo,( ,(ueru Jod 'oJnleJalrl eql ur pedolarrop slJolvrolrre{ Jo Jeqlun;

e uooq e^uq eJeql 'uorlsenb sn{tr Joly\sue ol 6ur}druo}l€ q aoJnluel ,^aeu e 1.rutrs o} eldoai

speel leql[ 'sepecep Nel oql ur qcJeoser puneuerdaJluo JoJ ]serelur Suua.or8 e uaeq seq eraq*



II

'lueurfolduA-JieS uo ecuereJuoJ NTI)/d.USJ/C)AO
oql ]u peluese.rd rodBd ,.,seu1uno3 

CIJAO ur lueu{o1duA-Jlos,, :(g66I) ,O:A-;re,rogqcuelg 
o.

'8uute;}uI lsolul ol slenplllpul JoJ solrtruecut eprrro:d osle lq8ru sutrg 1y\ou ur 1uoru,(oldrua

pellHs Jo uolleerc oI{J '1uelur(oldure-31es puu 1ueu,{oldruo ur sporJod qlrtl oseercur slJDls

ocroJIJo,AA s€ oIIIll JeAo Jncco IIIlyt slcoJJo lueu(oldtue icoJrpul 'uru-Uor{s or{} JeAo {lprcedsa

'uotleolc 1ustu,{o1dua }coJlp 11eurs fluo secnpur flleraue8 suJg ,{\au 3o dn Eurpes eql ,Jaiel

pessncslp ss '.toztotvtoH '0r(866i 'ra,^ ogqcuelg) sasseursnq pe,(o1duo-JJas {ueurJo uorls}uoiJo

socl^ros leuosred oql slcoge: ,(1e8"re1 qcglrr 'ece1d ol pe{url .(13uo.r1s oslu ere pefoldua

JIos oI{J JJBIS Iecol foldue o1 ,(1e>1r1 erour ere suilg orcrru pue Iptus tur{l stseSSns qcreeso5

'eJnleru.(eq1su sleIJuur tuelslp a;oru Eurqcuar ,,{yyerlrur s}eIJeru lucol

oAJas ol pual satuudluoc psleoJc ,(1meu ';e,re,u,o11 'slolJeru Jepr.'r\ o1 3ur11es ,l.q earc aq] olul

eulocul 1cefu1 ,(uuur }eq} puu 'uot8al .ro ,Qr1eco1 luur8uo Jroql ulqlrl\ ,(u1s o1 pue] suilg ll€tus

luql on8ru s1s,(puu euros '(ece1d o1 eceld ruo.g ,,{pue"r8 saue,r epnlru8eru rroql lnq) ,(lrunruruoc

Surpuno;;ns aql JoJ 
^\olloJ III^I slcaJJe rarldrllnu otuocul .seeXoldtuo pue s;ofieueu

-Jelr^\o "toj sqol aleoro slrug .lAeu EurE;epe pue Eurqsrlqe]se ur epeu slueut]solul oqJ-

rlllror9 euoJuJ puu 1uatu,{o1dug o

:opnlcur

lueurdole,nep cnuouoce Iscol loeJJe uec siurg 
^\ouJo 

r{U}q eq} qclq^t qEno.rql se}nor ledrcuFd
eq1 'aEuut{c l€Jnlcru}s Jo JeIrIuc I€Iluesse ve :ne1 m sr uorlee;c ,{ueduro3 'qUror8 olqeurelsns

o1 leluolueputlJ sl uollelolruI 3o sseco"rd srrlJ 'uorluzute?rc pue {Eolouqce} w suor}unorrur

Eur,(1dde pue Sutleunuasstp 'Surlereus8 Jo sseco:d oql soluJelecce drqsmeuerde4ue

'luegodrut se lseel 1y '(srerunsuoc roJ slgeuoq elqrssod qlr.t\) uorlrladuoc lelJuru lcnpord

3o aerSop eqi SuIsIer fq asn ocJnosar luarcgJa JoJ elrrp eql slenJ suug .^d,eu Jo r{Urq oq1

'(plql ' I00Z''lD 7a sp1ou,(e5) uorlea.rc qol pue usruruufp crrrouoce

o1 s,(e1 oI{} Jo euo sI dtqsrneue;doJiue }€ql ruelc (y8urseeJcur sr }r lelel cruouocaoJcgtu

e ly 'ssoursnq elrlce uu 8uru1y\o Jo rruu ,/y\eu u Surgels se^\ uorl€lndod lppe oql Jo luoc

red ual Jepun 1sn[;o a8erelre uu - serr]unoc reqruotu CJAO ,fuHt or{}Jo orrtl-,guem4 Eurpnlcur

- tottuol{ dtqstnauatda.4ug pqolD I00Z ei{i ur pe,(auns serJlunoc auru-,fiueml aq} ssorcv

drqsrneuorderlugpuBsJrruouoceorcutrAi T,l,

It

i'r li::



ZI

rury'paq slqndTna spyn' d.o7' a cy{o -putqn i' ( /w(^'.(lel\eue6 pooqroqqBre5l
.ro3 (3e1u;1g leuolleN y :raq1a3o1 urulrrg 8ur8uug,, :(gOOt) urop?ur;1 poilun 'ecgJo lourqe3 zr

'suu4 'ecr,r.eg Surqsrlqn4 CJAO '.,sorpnlg ase3 l€uorl€Luelul :uorleqncul ssoursng,, :(666 I) Cf,AO ,

Jo {cel B Jo s}caJJo oArsorroc ,(11ercos eq} pessens ener{ oror{./hasle pu€ setr€ls po}Iun eql

ur uorlea.udop {}rc-rauur Jo serpn}S '&puenb 01 llncgJrp asrnoc Jo sr }ceJJo slt{} Jo ocuecgruSls

pue ecuesoJd or{J 'uor}elr}otu s.eldoed ecuengut lt131u sotueduroc 1(ou Jo qulq oqJ

slreJJg IBuollu^llol^I puu uollBrlsuoue(I .

'ul rujg e olucol Jo usls 01sJaqlo

rog eceld onrlcu4le eroru € ,fir1eco1 u oI€w lq8nu soornros qcns Jo flddns oql uI uotsuedxe

Surpuodse;.roo V 'secrlros sseursnq JoJ puuiuap osruJ oslu plnoc uollueJc esud;elue 'flpeorq

orol4 'fir1eco1 oql ul saurocur ur€]ar o1 dleq uec sacrlros 3o flddns I€col eql ut esuoJcul

uy ',(ruouooe I€col oril ur .raEuol alelnoJrc o1 ,(euou JoJ pepllo;d aq uuc selllunuoddo

Jr peielnrr|ls eq IIr/K r.llworE ter{t sr seruuur8o.rd }ueurdole,r.ep flrunurluoc .(ueur;o esnue;d

e'peepul',,(860t'oclgo 1eu1qe3) euerepunul u ro tsrueqc e puq e,rg.(po pue'sdoqs

relrturs ro lolr€ruedns e peq euou leql punoJ ruop8ur; pelpn eqtr uI so4llucol .rood.fiue,ligo

.(aruns u 'ecuelsul JoC 'serlrunruruoc possoJlsrp ,,(ueu sezlJelc€Jul{c secllJes qcns Jo ,$rc.recs y
'soilrlrceJ IrBlaJ se qcns secrlJes lecol Jo uorsrloJd eq1 ecueque uec srrrJIJ 1r4.ou Jo uoll€orc eqJ

uoguelog etuocul IBcoT puu uolspord eJIAJeg pe,rordurl o

'luarrruJeloSgo slonel reqErq,(q pecueug ueeq o^€q III^\ amllpuedxe a;E1atr

slr{} Jo rlcnru mg 'llq f,eur secmres peluler-ereJle^\ uo Eurpueds .fiuoq1ne Iecol - potFIII

,(1pnsn sr 1eql lceJlo rre - uortrcnpe.r .(ge,tod r{ll.ld po}ercossu sI uoll€oJc asr;drelue luqtr luo}xo

oql oJ 'secrn;os uo Eurpueds crlqnd ur ossaJcur euros ertnbe"r lq8rul f1t,tl1ce esud-re1ue 3o

uorsuudxo;oleur e 'uorlrppe uI 'serl1unoc pedolerrep ut saueqcs 66ouoz osufuo1ue,, ut uoluluoc

sr se 's.(uprlor{ ro suorlduroxe xe1 Surpr.tord ,(q dqsrneusrdoJ}ua pelourord seq ,(cl1od oJoq.^

os ,(llercedse sr srqJ 'urrel-uoqs aql re^o IIBurs eq o1 .{14411 sI sirlrg rvrau .(q lnoqe iqEno;q

oseq xel oql q sa8uuqc Jo azrs eql 'oJoturer{ung 'serllJoq}n€ I€col u€ql Jot{}EJ 'lueurutelo8

Jo slelol puorEa; pue le4uoc ol enJcc€ IIp\ onueloJ xel Jo socJnos snoIJ€A uI t{yy\or8

suorlcrpsrrnt lucsg (uuiu uI 'rr(6661 'CJAO) sluetuluolo8 leuorleu-qns Euotue ,(urouolnu

xel ur ,t1euurr. lea;E sr ereql 'rerren\oH 'sluour.(ed 11o.r,(ed pu€ sanlel ,{gedord 'uotldtunsuoc

's1goJd ale;od.roc 'seruocur yeuosred u so$eJcul ruoJJ lue}s uec as€q xel oqi ul q} AoJO

enueaeu xBI ul sasaarcul .

!



TI

erode8us 'l'lo1'(t66I) eln11n3 ?ursufuelugJo letunol c.

'sue6'octrt.leg
?urqstlqn4 Cf,gO ',,1u11de3 lercos pu€ ueunHJo olo5 er{J :suolt€NJo Sureq-11a16 orlJ,, :(1002) oCaO r,
')iro1 ,l.r,aN Jdouy ',,Joo6 ueqJn 1 oN or.{}Jo plro,t eq1 :s.rueddusrq IJolil uer{1\,, :(9661) '['^[ 'uoslil[ r

el,,POuaddeq s8urql Sur4etu pue 'secJnosor Surlqruasse

'seepr Surleqncur q8norqt 'ssecord Surppe onlel pue 8ur1€eJc qllee,ta e seleuepun or{,aa. uosrad

?,, sr 'oJodu8urg 'a;n11n3 SursudJolug Jo luurnof eq] ut rnaue:de4uo Jo uor]rugep Jeqlout-

'ssoursnq e Jo s>lsrJ er{} setunsse pue'se8€ugru 'su,la,o 'sezru€8ro oq,e\ auo .(lprcedse soJn}ua.\

crruouoco u€ Jo rczumflrc ue,, se rneuerde4uo ue seugep (1961) ,(.reuorlcr6J luuorlutuelul

prlqJ rolsqo1\ oqJ 'euop s8ugt 1aB oq,r.r 'e,Lr1c€ sr or{lvr uos;ed e eqrJcsep o1 ,(ldrurs

pesn suA\ puu ernleJelrl cFrouoco pu€ leEe1 qcuerg ,fun1uec ,{11I pue qig l oq1 ur peruedde lsrg

rneuorde4uo uuol aql 'sJnauarde;luo poll€c eq uuc drqsrnauerdeJlue ur e8e8ue oq.^A suosrod

'lueprne euoceq srneuerde4ua

Irgsseccns Jo scrlsrJelc€Juqc uoufirroo 's1re4 pue suorlrugop snoJarunu Surzruqn:cs

u1 'dlqsrneuerde4ue Jo sluopnls puu sJeqcJeesoJ criuopeo€ JoJ a8uelleqc e st dtqsmeue;de.tlua

Jo uorlpgep eler.rdo;ddu eyEurs e pug 01 'renemo11 'uotlelueueldun lucrlcerd il pue

drqs.rneuardeJluo Jo ldacuoc aql pu€lsJepun o1 ea.rle.redurt sl lI 'dlqsJnaue;de.4ue go ecuegodu:r

eql uelrC 'uorlearc qof puu tll.rrro.rE crruouoce r{}oq Jo ecro3i Sut,tIJp B sI dtqs"lneuerderlua

trEr{} pue sarurouoso plJoM ,fuerodueluoc ur oloJ l€crlrJc e s(e1d dtqsrneuo;deriu3

dlqsrnoue.rderlug Sulugeq Z'z

'surrg pcol Sur6rxe uI ql.lAoJB urorg llnseJ osle uec - onuoleJ xul ul

seseoJour pue 'qyrto;8 saurocur pue lueu(oldura ,(l.rupctgud - strcaJJe oloqe aql Jo etuos lut{-

palou aq plnoqs u 'seaJe passarlsrp ur sicoJJo uorleJlsuoruop eruocle,^d sleq p1noc esud.lelu:

e,trlcnpord 3:o uorsuedxa ue 1€ql .AAorA aql 01 1{3re,u ppe sepl^o.rd 1r slqErsul oq} Jo eruos

'peSpeg f11ry 1ou sr arnleralrl lelrdec lprcos er{l Jo srs€q Iecrrrdure pue l€clleroaq} oq} ellt\\
'0,(t002'C)AO) uolssqoc lercos pue slopotu elor'esod;nd3o esues'setl letcos se eueurouaqi

qcns ruo4 olrrop ol plor{ oJE s}geueq cruouocg 'sdrqsuol}BloJ IBIcos o} luaJoi{u s}ossE

crurouoce oql slr{8${8rq .,1e1rdec Iercos,, pell€c-os uo oJn}€re}r1 Euuno;E u 'plolJ peieloJ u ul

'(ptql'tOOZ ''lo tu splou(ea) uoll€urulrcslp repueE pue cluqle Eutrelunoc tr

luegoduq .(1"re1ncrged sq ,(eul slepotu elor a^4lsod 'rr(966l 'uosp16) slopotu elor



vl

uopuo"I .8un{srlqnd p1.I

''o3 puu uonqlolAJ 'suor1e51;o Wlue16 eqlJo sosnu) pus alnluN aq] olul ,(.rrnbu1 uy,, :(gLL) tu€pv qlrus c

'IJoA ,,vreN',(a11ay's33rg ,truapl ,{q 
"

uorlulsrrprJ qsrlSug us qlr/r\ pellpA '1e;eueg ue acJotutuoJ np ornleN €l Jns ressg,,:(Vg6)'U 'uollllus3 ,,
'0f-lE'dd't'lo1'8uttn1uar1 ssaulsng fiouslo lDunof '..a1drcuu6 JoprJJoO eql, :(gg6l) 'g'1pe1suog 

n,

'flddns olut pu€tuop porrnoJsue4 orll( slueEe crruouoce eql Euruocoq

,(qereqt 'e8ueqc cn[ouoce ol pe]ceeJ srnsua.rda4uo 'Arerl s,q1luS uI 'sosodmd

IercJeunuoc JoJ uorlszrueS;o ue Jo uorl€utroJ orll {oouepun oq,^A Ienphrpur

ve se 
tfuoltlN lo t!floar14 gLLl slq ur (6Jesrrdtolue,, eql Jo alods qllus urupy .

'.lueuluoJlluo umuacun u€ ur;o1e1nceds, u s€ JneuoJderlue

ue pougop suoq€collu sacJnosal trnoq€ suorsrcop e>1uu flsnorcsuoc srneua;da;1ue

leql s€,AA luaunEre s6uollrluu3 ur lulod Iecrlrrc y 'asud;eluoJo {srJ 3r{} Eurlunsse

flluenbesuoc olrr{Ar secJnosoJ Sursn pu€ Eurure}qo lnoqu suorsroep Eurleu

,(qe.req; 'ecrJd ur€uocun ue W 1l IIoseJ o1 lcnpord e ;o3 acud ureuac e s,(ed

or{,AA uosJed e su rneue;da.r1uo u€ paqrJcsop uollr}ueJ 'tltl.t?uVB ua a)nruutoc

np alnpu Dl ffistDSSg sH uI 'scnuouoce ut eloJ IeJluoc e drqsrneuarde4ue

3o ldecuoc eql Eurzr.t8 qU^\ polrpoJc sulvl 'lsrurouoce qcueJd e 'uo11puef, pruqclg .

'.,r(1ur€gecunJo ec€J or{1w Euqel-uoqc€ pu€ Euquur-uorsrcop surocuoc Eq4e1

->lsrr pu€ islndlno olq lndul Equerruoc go sdervr 
^\eu 

Jo slndlno A\ou ol sJoJoJ

uorl€Aorrur 1ecr8o1ouqce1 ro lcnpord iflrunpoddo yo uo4elroldxa pue uorldecred

oql,, se pauuop se1y^ dtqsmauatda4ug'Euruueyd luerudole,rep Jo leu;noi oql ur

'eqlus defin {q ueilr"vvr..drqsmauorde4ug rurtg e8relJo loporu y,, oelcq;e eqtr q .

'serJnosor pue sllDls ,{Jesseceu

oql Auuecolle puu Euunees fq ;naue.rde.4ue ery ,(q pesnJul eq ,ry\oqauos

lsntu anl€A 1nq enbrun Jo ,t\ou oq lou ,(eu ;o ,{eu 31es1r ecrnJos "ro lcnpo:d eq1

'ecrlJes ro lcnpo;d euros JoJ onle.l. Surprrr.ord Jo ]uorulnuuloc JooJ€c Jo/pu€ 'otull

',firnbe Jo suilel ur sISrJ ;oleu oql atunss€ oq,^a slsnpr,trpur .{q pol€orc q}lue,^A

slqJ 'qlleelvr luluerueJcur Eurlua;c go ssecord crruuu,(p oql sl drqsmauatda4ug

:lBtl}sl uollluuep

s,lpeisuou 'ecuosse slr sernldec ar lpulsuou uaqou rellrv\ ,(q auo luecer

e sdeqred 1nq 'suo4tugap (uutu pelureuaE seq idecuoc oI{} Jo uonnlo^e eI{Ja

::



.{bft*
th,'{h***@,

se#ffi-e

SI

,,'ssautsnq paqsllqas a ) :

'spnpw'tpur lo stuoal 'pnpmlpu! un (q ssawsnq Sutlxxa uo lo uorsundxa aqt to 'uoqnzruoi,:

ssamsnq n4au o 'gawtolduta-{1as sD qcns 'uollaan atnlua^ Mau to ssamsnq Mau to 1druat:

tuV,, :uolllperl slql ut uollluliap e qdope 'seulunoc 0t punore sreloc iuql drqs.rneuerdalu:

Jo .{a,t;ns enrlu:eduoc Ieuorleu.ro}ur snorlrqrue oqi '(ltEC) rolruol4l dlqsmeuerdarlu:

I€qolC oLIJ 'I{}.^AoJB sseutsnq pu€ uorlelouur '.(1u.r1eeJo 'ssouoll}l}eduroc 3o slcedsu or{l ssars

suollrugep lueilnc lsol^I "s,uar,r go lurod luareJJrp ruo{ suor}puep ,(ueu poulJop sror.{in?

,{ueu se dtqs;neue;de4ua ;o rneue;do4ua oq} Jo uor}rugep peer8e ,(11ureua8 ou sr oJar{i

'ourlnoJ ssemsnq Jo esJnoc

,fteurpro oql ur euop fllereue8 tou ere l€ql s8urql Surop ur slsrsuoc dllequesse
6poulJop su 'drqs;neue.rda;1ug 'slcnpo"rd roJ lollno Mou e ro slurJotr€tu go ,(1ddns go

ocJnos lKou u dn Eumedo ,(q ',(ervr /y\ou u u ouo plo ue Eurcnpord ro {llporuiuoc

llreu € Surcnpo"rd rog ,fi111q1ssod lecrSolouqcotr porrlun u€ .,(11eteue3 ororrr

'.ro uorluo,r.ur ue Surlroldxe ,{q uorlcnpordgo ueped eq} pezruorlnloleJ Jo ruJoJaJ

o1 'p;om s.reledurnqcg ur 's4ees .meuelde4ug, ar{J 'rt6l ul selqs pelp1-1 oql ur

peqsllqnd sB^{ {Jo1y\ spl pue ,{11s.raa.mg prB^rBH peulof eq ueq \ dlqs.rneusrde4ue

JO ldeouOc eql peArAaJ $rruouoce rrEl4snv 'leledrunqcS qdesol, o

'qyvro;8 lerJlsnput ol peel l€ql sacuulsruncJrc oql8up?erc uego 'secrl.res

puu spoo8 lluosn olut secJnosoJ suuoJsueJl oqa lueEe eBuuqc eq1 'ero3iereql

'seuoceq rneuarde4ue er{J 'sctuouocfl to saptcuttd lLgl slq q ,.scrurouoco

Jo e,r4cadsJod 1sr.r.r1ce[qns,, oW peqsrlq€]so (iZOt-Oftt).ro?uey41 IrB).

'asud;alue IercJaturuoc e 1o drqsreurvro

oluulllln eql Surssedurocuo se eJnl€Jelrl cruouoce ur poqcuoJlue su./y\ Joluopuo

Jo c(Jolo€J Qgnog,, eql pue 's;epunog: ssoursnq g:o uorlducsop € su uoruuroc aruecoq

.(ltuenbesqns ;neue;de4ue ruJel eql 'esud;elue a1e,tr:d ur drqsrneuarde4ue

3o .Qrsseceu eql uo peluroqule IIIhtr ilEnlS urlof ]sruouoca qsqrrg '8181 ul .

'lueqllluru o1elq€ s€,^A pli€ spaou s..,fietcos

olur lq8rsul leuo4decxe p€q orl/y\ uosJad e led 'sasr.rd.ralue crruouoce ,l\ou

Eurlea.rc Jo sllDls pu€ su€ uregoc pessessod orllv\ ouo se .InouordoJluo ue paqrJcsep

'anbuuod atutouocaa ,p ?tlou t08I slq ur '{ug olsqdug uuef Nnuouoce qcueJC .

i.



9T

gt- LZ' dd't l'lo^'sctwouorg ssamffig
ilorus 

".ql,/'oro 
cuuouocg pus drqsrnauerda.4ug 3ur4ur1,, :(6661) 'U 'v lirnqJ pu? .s .srorauueA ._

'slassnJg
'It?trrC 'Z'lofi '([OOZ) 111171a'ndo4 uaatD',,edo.rng ur drqsrneuerdeJlug,, (COOZ) uotsstutuoJ uuedorng .

(OOOt) +rnql pue sro{ouuel[ tuog peldepy iac.tnos

reEuue6
e8ueqc ropue -

,no;E ol uolllqurs sIcB'IlerreEuuey4
rnaue"lde4ulJo{B} IsrJ 'ro1ea.ouu1luuneue'tde4ug
aafoldurgJau^Io ssaulsng

sre6eue6 pue'slnauerderlug'sJoul o ssoulsng,srneualdertu3 (L.Z) elqEl

'AroJB ol uorlrquu ue eq osp

lsniu eJeql pue 's,(8,441(eu uI e8pell\ou>I Surlsrxe esn ro e8pe1,la.ou1 mau Kldde ,(eq1 '1e>peu:

l€10 Jo oJeLIs 3 JoJ sJeqlo qll^lrr otreduoc pue 'suopnlnsur pu" socJnosal Jo esn eq} pu€ utoJ

'uot1uco1 uo suolslcep Sutlutu fq selcelsqo Jor.{lo pue ,Quregocun Jo eceJ oq} w 6}e{Juru oqt

uI seopl Jloql ocnpo4ut 'sstltungoddo cltuouoce ,^Aou oleeJc puu olrecJed o1 ,Qrpqe suq oq.\.r

spnpr^rpur eql ol sJoJoJ..sJneuoJdo4ug,, urJol eqJ'(t'z) etqer Eur,tro11oJ ur rr,^aor.{s ffi 0z(6661

{lJnqJ puu sJo{alrue16) EurzvrolloJ aI{} oq pFoc uor}rurJop Irgesn V 'uorieiorruoc cgrcods oroui

e seq drqsrneue;de4ug 'Jou1y\o ssoulsnq pe,(oldrue-ylos u€ril Jep€oJq sr rneuardeJluo turel oql

'drqs;neuerde4ue sol€lrlrcel

luql Uoddns sluurt.td pue crlqnd Jo ernlcrulsu{ut eq} sr luorudola,leq drqsrnauordorlug

',uotlttztuo8to Sutlsma uD to $au D uruUM 'TuautaSouow punos qilM uotlDiouul to/pur

{lutpan 'Suoptytlstt Swpualq ,Q ,tl1,t1tco ctwouoca dolaa,ap pul aruan o1 ssacotd pur,

Pspuna aq|, se dtqsrnouerde.r1ue Surugep 'ocroqc-qol pu€ uorl€zrllourJo sluoruole aql papp€

1nq qceo;dde rulnurs e poldope ,(lpeotq u,dlqsrneuerda4ue uo rede4 ueerD t00Z s.ng eql

'r(urouoca erll ol uorlelorrur 'e'r suorleurqruoo A,eu

secnpo4ur or{ \ pnpr^rpur uB se rneuo;dorluo eql pegpuopl rslsdrunqcs '(lEOi) yawdolad.a6

ctutouocg lo ttoaql aqJ '1ooq sF{ uI ';eiedunqcS qdesol ,(q epeu uaoq seg rneue;de4ue aq

3o,ftosql oql ol suoqnqlJluoc luupodurl lsour pw u1(oul-lsoq orllJo euo sdeqred 'auop s8urq:

la8 ot s,(em ragaq pue zn.eu Jo uorl€erc eql fq pe.{o.risap a"re s8ulql Europ go sdum

fqe;eqn r(uollcrulsop elllee.rc,, Jo ecJoJ B sE drqs;naue;da;1ue peqFcsep



LI

lnoq€ lsnf lou sI dn{sJneueJdeJlue leq} lueprlo seuocoq ll srs€q sgl uO 'seoJnoseJ eleudoJdde

Sutsn pue i1"rom pJeq r{}IA\ 3ur1e1-1sr"r pue uollelouur ',(1t,rr1eerc Eurpuelq ifeuour pue uo#e

'eutll q8noJql suolluztue8ro crruouoce elqelgord Surpuedxe Jolpu€ Surqsrlqelse lsueeu ;eqlo

Jo uoqcolruoc leuosJod q8no.rql serlrungoddo esoql Suriuerc Jolpue seprunuoddo sseursnq

SurIoldxo pue SutztuSocer 3o sseco.rd eql,, sl drqsrneuerdoJ}ug 'z\4,ar^ 3to lurod Jor{}ou€ ruoJJ

'ssoccns cltuouocaJo lusunrrJelop lueuodrur ue sp pel\er,\

oq uouo u€c sJnaue;de;1ue 'uo4Bn1rs sil{} uI '6(socr^Jes pue slcnpord ,ueu ;o lueudole,lep

'uotleeJc soJnluol rra.eu 'uorleerc qo['ssauenrlrleduroc crurouoce ',Quedso.ld leuorluu Jo suuei

ut ,(letcos 01 onlp^ ppu 01 pue lunprlrpur eql JoJ qlleem Eurleerc;o osod.rnd oql JoJ 'lue.leggrp

Eutqleruos Surop 'ellluoJo Surqleruos Surop go ssecord e sr drqs;neue;da4ug,, l?ql sr 1y\or-\

lsrg oqJ 's^/y\el^ 
3o slutod luoraJJlp olyu aql luo{ peugop oq eJoJeJaq} uec dlqsrnauordellug

.,'drqsmeuerde4ue

alllcn4sap,, go >peds lpqs e.la. 'pecnper sr (lgeueq Iercos leu) snld.rns lurol 1eq1 fum € qcns

uI oseql JeAo Iorluoc Suqel pue selnqrril€.^Aou Suue,locsrp UoJJe puedxs srneue;de4ue ue[,\\
'ssol IBIcos e lnoqe Eut8uuq puu sCIcJnoser Sununsuoc ssecoJd eq1 ur lnq euocur alnqrlsrpaJ

o1 (1uaue8€u€ru ro) slueuru.rerro8 acuangul ol Surldtuepu 'Eur4eas-1ueJ Jo tiuoJ eql so{s1

dtqs;neuarde;1ue 'pueq Jeqlo eql uO 'lercgeueq .(11ercos aJe sorlrlrlcu IerJneue"lde4ue esoqr

pue (lgeueq Iulcos 1au) snld-rns lurol w oseorcur ue o1 Surp€ol se]nqrr]]B 1(ou go fre.tocsrp

Jo uoltr€aJ, .,I1 ol sJeJoJ ,.drqsrneuerde4ue elrlcnpoJd,, 'dlqstnauatda4ua allcnqsap

puo drys,mauatda4ua ad.r4cnpotd isuuog luaJeJJIp olu se uees eq uuc dlqs.lneuelde.4uE

lutlul lurrnauo"rderluf, puu 6lneuo"rde.4ug'dlqsrneuardarlug;o uoqluge( e'1.

'pe}€JountuoJ uoaq erreq lelrder

pue oroqul 'puu1 ;egu ssr;d;e1ue eql tuog oruoour Jo runnprsoJ ar1} Jo luordree.r puu 's;a4u1-1su

'releru-uorsrcep se ueas eq uec sJneuerde4ue 'snqJ 'uorussoursnq,ftuurp-ro {ue ueq} sUoJJa sn;

JoJ eJour pueruop pus JepJ€r{ ryolr 'eroru {srJ ueiJo IIr,&\ sJneuerderlua 'sseursnq Euruuo;:ac

u1 ',Qr,rr1eeJc pue sseuenbrun elerl sJneue;de4ua poll€c uaaq eABr{ oq.& slenplllpul J{-a

scrlsrJalc€Jeqc Surpuelslno oqi 'pue ,le3i ,(ye,lr1e1er m eprseJ solllllq€ luar8 acurs oselrle eJntEE

rieql ,(q oJe sJnouoJde.4uE 'rllmor8 crruouoco IIuJeAo Iery puu - surJu Jo qleop pue uorlc€Jluo-'

'uorsuudxe 'qUIq oql - scnuuu,(p ssoursnq e,trrp feq; 'speeccns ,(11en1ue,re pue plo Euqiauc'.

so)iutueJ Jo A\eu Surqleuos se{Buopun oq,lA auo s1 .rneue;deJ}ue uV 'socrlJos pue spooi

,trau dola,top pue $lsrJ eIBl 'elelouul 'satlrungoddo esuas oqrr'r aldoed are s.t

;.



8I

'gZ Jeded'scruouocgSo looqcs uopuo.I'uorsnlcxg IBrooSJo srs,{1uuy
roJ eJlus3 ',,8ur1e8lu1 eoJv roJ suopdg pup epuollug oqJ :solrl€rqul pes?q-eerv,, :(666I) 'D'U 'WIuS rz

srneue;de4uo l€ql Surle4suoruep rlcJ€eseJ Jo sprruJls snorJBA r{}y( 'ssoursnq JoJ luecgru8rs

{UB1q sr s{Jo.^aleu Jo /qrcr€cs or{J 'pe,(oldureun u-te1-8uol eq} Suoruu 1ue1ua.e;d ssel

uogo sr - $lJol\trou Surppnq ur slool luegodun qloq - euoqdelel e uele Jo rec e go dtqsreu,l6

'17(6661 'qlFus) Iro.& pelll{s-ruos puu pellDlsrm oiul e}nor e luaserd uuc lel{} s}c€tuoc

pue uorluuuoJur oql Icel uogo feql 's4ro,lqeu Iercos &\eJ e.tuq .(puanbo"g pefoldtueun

ar{J 'pol$41 uago oJB $lJo,tAtrou ssaursnq pue I€rcos serJlunoc 8urdo1a,r.ep oiuos uI

$uo^qaN ssoulsng puB IBIcoS palltlll'I o

'selcelsqo ,(uuu,(q seler ernlrpJ req?rq ,(pq8r1s a^€q o1puel sdn

-UBls leql lworls sorpnls Jo .roqunu e 'peepul 'f,1r,nr1ce 1er;neue;de4uo Jo IriloJ pu€ luelxo oql

tcoJg€ salculsqo asor.lJ 'luorudole.tep drqsmeue;de4ue Jopuq suorlrpuoc pelelerrelul Jo ias v
drqsrneuerderlufl ol srelrrug g'L

'eull ul lurod cgrceds

€ le speeu lelretu cgrceds leetu ol ssousnq go ad,(1 oluudo.rdde eql Sulu€ls oldruuxe ro3

'sluene ecueqc ol peTull seuoclno alqBJoAuJ se peqlrcsep aq ,(eru )ion'I '{cnl puu >lJolvr pJBq

asrnoc Jo pue .(1errr1ce;ye sIJo/lqeu esn o1 (tlllqe oql 'uerunce ssoulsnq 'slllls lueue8euuru

prauaE prlos osle inq 's.roneqaq pue sepn1lgu 'JIeU enllelorruI pup onlleeJc ssessod

fpo iou 'peeccns oq r sJneuerderluo luql pesse4s eq lsntu U 'suollualul Jleql uo qEnorqt

lvlolloJ ,(11en1ce oq \ esoql pu? sseursnQ e ueis o1 pualw oq1Y\ osoql uee,&ueq Eu1lu1tuereJ;tp;o

sueeru e epnord sseursnq B UBls ol puaqt oq \ sl€nprnrpu tuo.U lunocce ,1pc lI 'scpslJalceJuqc

ro slr€J1 cgrceds sessessod or{/K uosJod u 'roneepue s}r{} pulqeq uosred orll Jo dn-e>1eut

lecrSoloqcfsd eqt lnoqe oslu sr 1l lnq 'sseursnq ,^ ou e Uels o1 uollualul eql lnoqu lsnl lou

sr 11 'drqs.rneuerde.rlue Eurdole,rep JoJ greuruuetrep luegodrul u€ sl luelul lugrnauerderlug

'.($lsIJ pol€lnolec eAIoAuI pue elq€llJtord eq ol ulees qcg.t\

s1s4 Sur8uoll€qc go (1euu,r. epr.^A e ur (1lcerrp eiudrcriled pue 8ur,(qqol o^IlceJJe qEno-rql

e8elia.rrd puu ,(lodouour puoJop 01 olqu oJ€ ot{1y\ ,sJo{oos-1ueJ, sB uees oq uec sJnouerde:1u:

'lxaluoc slqi T 
',(1ea.r1cey3e IJo,^Alau ssoulsnq esn o1 ,filllqe aql pue .setltungoddo

ry ^\opul&\ 
cr8alerls, go 8ur1ee;c oql lnoq€ osl€ sI 1l lnq 'esud.lelue .&\eu u Eurqstlqur:



6t

',(3e1e.45 lerJlsnpui JoJ eluo) r{crceseu ,,,1uour.{olduounJo 
ino,, :(0002) pten(eg ,ffiJ:llii:ffi -

'l€ArAJnslo s01E-

/y\ol e^eq ,(11u.reue8 puu uolllloduroc olnce ol pesodxe ,(11unsn oJ€ surJg qcng .,&1ua o] sJerx€;.

Iuiulultu pue sluoue;lnber lelrduc ,&ol qll \ sJolces w suug qsrlqulso ,(eur lueufoldrueun 1c

porJed 'reEuol pecuettedxa el€q ori \ suosJad 'f11uenbesuo3 '1e1rdec 8urryo,u Jeloc o] {cre.r.,

qlu!\ soArese.t qsBc Jelluws o^Bq oslB ,(uu pe,(olduaun u.le1-refuol or{J ,rr(0ooz .prum,{eg

puu 8ur1mo3) sseulsnq mau eql uI luatulselur Ierlrur er{l Jo ozrs aq1 Surunu:elep ur luupodu.q

aq uec 1ueu,(oldtuaun loud s.rnoue;darlua ue Jo uorieJnp aql ieqi u,lAorls ffiq r.{cJeosa;

'alqeJo^Ei

oq 01 ,(14{pn sr Sur;ocs llporc rroql '6{ueq ? q}p\ drqsuorleleJ punos u Bunlcul .gunpec

3o ,('rolsrq pol$rll u onuq osyu ,(utu slenpr^rpur JoJood '8urpue1 Truq uo ocu?rleJ lolua:r.

e elsllssocou Jolpuu dn-ge1s uluJlsuoc pllloc sq1 's8urnus polrurrl pue seuocur 1rtol o^E-L;

IIIIv\ suosJod eseql;o .(uetu seeJe polrJdap ur lng 'spuor{ pu€ sJeqtuaur,(1rtue; 'socJnosoJ-utro

uIoJJ saluoc ,(11ecrd,(i uolleoJc asud-re1ue JoJ ocuuug 'uorlrppu uI 'suorl€crldde ueol ur pe;rnba:

IuJal€lloc eql lsod o1 ,fir1lqu oql lclJlsoJ uuc sdno;8 ;a;ood Suouru slessp prcu€uu pellu{i

'pueq ouo aql uO 'suolsuerulp Jo roqunu e seq ecu€ug o1 ssoccu ur strurerlsuoc Jo iualqord eq1

ocuBuld ol sseJJY uI slulBJlsuo] .

'siurg rrreu Jo (lueudole,rap

pue) trueun{sllqetrso oq} Eurcueug JoJ lere}€lloc Jo ecJnos luegodur ue sr Eursnoq

13I{} lc?J aq} o} SuI.Lo uolluoJc ast.rd;e1uo uleJ}suoc u€c srr.{J 'uoqepolulllocce pelueJ rn

aAII srneuorde4ue 1ur1ue1od rolpu€ ,!\ol sr Sursnoq f o anl€A eql 'serr1unoc Surdolenep ,(ueu u1

Sursnoll Jo aJnuoJ;o rue1s,{g puB onlB6 erII .

'lueurdolerrep drqsrneuerde;1ua JoJ JerJJeq € sl ll ,1cnpo.rd,ra,au

-ro1 ,(ilunpoddo 1eryeru po4tull pue 'mo1 sr ocrlres ro lcnpotd 
^\ou 

roJ prruurop g1 'uorlelndoc

frlrmoc eql ut s8uu.es puu souocur 1(ol;o ruoidru,(s e eJe pueuep elucaJJe Jo slalal A\ol

u(urouocg oql ul puutua11 elpceJJg Jo sleAOrI Arorl .

'lou 0p oq,/Y\

uer{} InJsseccns orolu oq 01 puol uneuerde4uo Jor{}o qlrlt s}culuoc dolarrap puu ureluruiu oq-r.



OZ

'Joqolco 'Manay ploos puD )rutouocg,,,le1rdu3 ueunH
pue pcrs,(q4Jo sJoJStrsJJ leuorlereuesJetrul puB 1ueu,(oldrue-Jles,, :(s661) eelugcl^ .d pue .y .erereJe1 

--
' 
SZZ- t lZ' dd'0 I' IoA, s utaouo cg s s a u! sn g 77nzg 

.,,sesseursn g
popunoc ,(1me51 Jo ssoccns aq] pu€ poddng lro/$oN,, :(soot) reJrgpuosrerd .d prrB .1 ,Fapnrg 

,-

'90I'loA'l?unof
)lutouocg aq1 ',,iuteeT oi eJnlreC Jo pung otr ernlreC :ernlr€C ssoursnu ll?uS,, :(OOO1) .g ,(ssor3 

-_
't'lo1 'yarudo1aaaq antdn1ug pul ssamsng ilowgto lDu,ffiof 

.,,pue18ug '-

lsol&-t{iloN ut dn-1.re1g ssaursng IIBuTS pue o;cryq Surrnp poJolunocua sJerJJeg,, :(OOOZ) .lB .}e .uopleq -

eq fuur sllDls Jo sraJsueJl ,(ptue3-;e1ur JoJ sarlrungoddo 'lezra,uo11 'Blep qcuarg Eursn ,(pnrs ;
roJ ez(9661 'eelugci pue orexaJe'I) luotu.{oldruegles re}ue sl€np$lpq raqloqlr\ Eururuuat::

ut e8peluvroml puu sllIIS Jo sJaJSuuJ] ,(pure3-.re1ur roJ aloJ luegodrur uu s1se33ns qcrcosJE

'1uew.(oldrue snone;dgo procer pollrull e qlr.^A drqs;neue;de4ua ldure$€ or.{rn osoq} ol }uu^ela:

,(llcerrp utu8e eJ€ suolleJoplsuoc qcns 'q1lvror8 pue uorlemp esud.relue Jo suuotr ut selqeuu.l

pltdec uuunq Jo Jeqlunu e Euouru luegodiur lsotu eql oq ol ecueuedxe cgrceds-,{-rlsnprn

punoJ ,.(tOOt) reJropueslerd pu€ Irapnrg ',$rneEuol sseursnq Jo Imuruilotep luegodrurui:

,(1e,lr1e1er e st leltdec Ielcueug '1e1rdec uurunq Jo slcoJJo eql JoJ Eur11o.4uoc JeUe l?r{i u,troris

sutl rz(6661) ,(sse;3 'eldurexe JoC 'lEAIAJns esudreluo oi lurcruc osle exu scueuedxe puu sllpis

'spsodo.rd sseulsnq olqullJo sJoqunu 
^\ol 

acnpord o1,{1ery1 e;e 'pe1nur1 sr f-rolsiu

IJoa asoq^\ ro 'pelro1| Je^au eABLi oq^\ sl€npr^rpul go pesrrdruoc suoll€lndo4 'ecuel;edxa

>lJo1v\ snollard uo pesuq sosseulsnq poleoJc p€q sJneue;de.4ue Jo luec rad ,fiq8ra JoAo 1uS.

punoJ,.(OOOZ) 'lD p uep1ptg 's.(ea.rns rellturs dustu t{llrrr eurl ur 'sldurexe rog ',fto1srq ryo.u.

snone;d tuorJ suapl sseulsnq .reqluE ol puel s;neuerde.4ug 'ocrecs d1oru1e1o"r ere ecual;edxe

puu sllDls luelolar erll qlla slenptrupul sorirlecol .rood .(uuru q lng 'sl1pls prmeue'rde4u:

to/pu€ tro)r€Iu-roqel Icel sorrlunoc Eurdolea.op oql ur eldoad lsoru l€ql effic oi{} 1ou {1.rue1c sr ri

sru{S puu acuelradxg {ro,t\ Jo {JB.I o

'sallllllce leuneue;danue ecueug o1lrpoJc Eururelqo ur pe8ernocsrp IeeJ o1.(yary1 eroiu

qcntu eJB sluJg peurvro-,$t.toultu i€ql acuopl^e enrlelrlenb peprnord osp ,{prys sno;o8u srq 1

'spunorSlc€q lelcu€ug I€cquopl rillm sdnor8 prcer luereJJlp ssorcs sorrul seleis polrug eE

nr slu,rorddu u€ol Sur.traco.rJo pooqrle{ll aq} rarl}er{,t\ ssosse (plql'goot)'p p re/(ouqcuelg

'eldruexe tog 'Surpual {ueq o} sseccu lenbeun eneq sdnor8 fluounu ur€uec }eq} ocuopr.l;

]snqoJ sI oJotll solJlunoc eruos q 'serlrlecol relncrged ur poleJluocuoc aJ€ serlrJourw orurl;

atuos suosee;3:o ,(1eue^ € JoC 'uolluullulJcslp o1 soleleJ enssr Eurcu€ug eql Jo aprs Jeqlou-r



IZ

"eZ-ldd 'Zl'lo1 'pawdo1aaag puo8ay puo dtqstnauatda4ug',,sJnoueJdeJlug luecseN
Jo scrlsrJelcerur{C pu€ ecuole^ord:4tuorC oruoC,{er.lJ o(I aroql&,,:(0002) uossprleq.d pue.C.r"uiaq r-

"uorlspunoc
cluouocA rvro51 ',,,(I3 Jouq o^Ilpeduo3 aq1,, :(tOOZ) puoiu,{eg 'd pu? o.{eyr1 'g's$od 'D'.6'uepsrueS 

o-
' 
1ue u,(o1 drug-J Ia S uo ecuoral uo J N.II f, /dUa)/CI JAO aql lE

pelueserd Jede4 ',,1uerufo1durg-g1eg Suuelug uauol6 perrrel^ ereltul4tr spu€qsnH oC,, :(g661) 'C 'ocruB .-
'uopuo'I 'sser6 e8pellnog',,ro1ceg ssoursnB lleus eql Surpuelsrepun,, :(t661) '1'q',{e:oig 

s-
3q uofurqsul6'ecreuluo3 3o

lualuyudeq gn 'uoqerodro3 ser8elerl5 lueurdolarroq pu€ salelcossy esJeeg.ra1o4 ',,osrrdreluA ssaursng
fluouryrl pu€ IlBruS uo uorleln?eU I€co'I pue olels go 1cedu1 eql Jo (pnls V,, :(9661) '6 'eueeg ,-

'(ptqt'tooz''to

1a sploufe;) tou op oq/( osoql s€ sseursnq Jaluo ol fle{ll su ecr.4 1 u€q} erou o.le rneue.rdarlue

rru 
^^orDI 

1sn[ oqm aldoed puv ',r(0002 'uosspu.eq puu rerulaq) sluered pefoldue-;1es

a^erl 01{le{ll ororu ere sseursnq u uuts o1 Eur,ft1 sl€npr^rpur 'uepetrg ur '.,{Fu1nu15 '(palepun

'gJdV) seIInu€J letmeue;darluo uro4 oruec srnouarde;1uo luecer Jo luec ted ,Qq8re prmore

's066I fpee eql ut 'ocue;g uI 'oe(I002 o'p p uepsuieg) sseursnq e pou./rro perl oqly\ srequroru

,(irruug otr€rpaunm peq pa,(amns srnauerde4ue eqtr JI€rl lsorule traql punoJ uopEq; pel$fl

eql m suug .(ltcreuul InJssoccns Jo uolleururBxe lueceJ e 'ocuepur .rog 'drqsrerr^\o ssourmq

3o ecueuedxa roud qUA\ sellrureJ ruor; Sururoc uego smeuerde4ue qt!v\ 'dlqsmsuordeflue

Jo uolsslursue4 eql ut lueuoduroc luuorlereueE-re1ur Euorls B pug oJeqaesle s,(ea.:ng

'1ueru,(oldrua

-JIos oi uollrsuuJtr e SurluldruoJ.uoc s€A\ uuruoly\ e eurll oql 1€ pe,(oldure-gles sen\ pueqsnq

€Jr rar{urg osor,Qrpqeqord srql'u.(866t 'acrug);ee,( SuvrtolloJ or{} 1uaru,(oldrue-Jlas retua

plno1Y\ ueluo/!\ e Nrqt pooqrle{rl eql pelqnop ,(1:eeu ree,( snou.e;d aqt ur pafoldruo-Jles sE.\l

oq,r\ pueqsnq e Eurleq'1661 pue 0L6l uooly\ioq'sa1qg pal1u6 oql ur 'eldtuexa rod 'uolt€tlurrl

lo ecuugodul alqeqord eql ot slurod .ftrnbua Jo spueJls snorJ€A ruo"t; ecueJeJul 'seruouoJ;

Iecol ul suorssnc;eder luegodrur aABr{ (eur slepou eloJ leuneue;deJ}uo Jo >1cu1 u 'asel

or{tr sr slql JI 'uor}e}rull Jo }uoruale ue eAIoAur o1 s.ruedde drqsrneuarda4ue Jo uorsnJJrp eql

slepofi elo{Jo {Ju'I .

'A\ol aJu lelrdec uuunqJo slolel e8erane pue polcerlord pue uoruruoc ueaq s€q lueurfolduau::

qclqm ul seprunuruoc m [le{I sr ergeur luuneuerde4ue l€ql 1qEIHBIT{

eseql Jo IIV '82(1661 
"{ero15) 

Jeu/y\o sseursnq-lleus B ?unuocoq uI l.seJe}w peseercul

petr€rcossu eq o1 sreedde osle urrg IIEurs u ur ocuauedxe 4rom puy'rz(8861 'osreeg)

e^rlceJJe lsoc e ur uo4e1n8or luouruono8 qlrrrt Ieep ol elq€ ropaq reedde

pal€cnpo Je$eg 'sploqosnoq rood uI luenbe4 sI s€ 'pe.(olduretm s1 esnods e gr



ZZ

, 
'luau[oldug-Jles uo ecueroJuoc N'IIJ/[UA3/C3AO aql1u pe]uaserd red€d ',,senssl ,(cr104 puu

srsfleuy'uorlducseq :Brl€4snv ur 1ueru,(o1durajles,, :(g6ef ueuranl; .1pue,&o8erc .g ..a,ueudeq3 
_

puuslsordn-ue1s.drqsneuerd"uur',,t0.ffi'l#,u:il'i3::';#"::r"f ;fiff';"lfYj,"jlfi ',
e6BLtr/sradodTSn'nqu'tltt4.or:1y'qcreoseg cruouocgJo neaJng leuorleN 

,7691 ,rdo4 Bu1t1to,,l1 " 0.,,ft1u9 
3o uorleln8eu eqJ,, :(0002) reJleiqs .V pu€ seu,Irs-op-zedo1'.g .Lroa-ni U ,.g ,,roluefq 

-

Ieclpolu puu 1e8e1 'Sutlunocce eqi JoJ ldecxa 'sJoloos IIe lsorule ur 1ueu,(oldrua-g1:-.

ur soAlosuloql qsrlqelse o1 ,(poq,(ue ro.+ elqrssod ,{1p8e1 sr y tuopEulx pallun eq} w ,ecuelsu:

'to,I '1uaru,(o1due-31es 01 s.IerJruq X.roleln8er ro 1u3e13o acuaserd oql spre8e.l se ,(.rul sorrluno-i

'sesud:a1ue II€us uo uopJnq,ftoleln8eJ aql ocnpoJ ol seJnseeu peldop:

e^eq solrlunoc Joquour C3gO IIe lsotulu sree,( luecer uI puv 'srs.(puy lcedurl f"rolelnfiaX r
o;tnbol./ylou suu$ Iluuls uo lcedut lq8p leql uorleln8et.rog slesodotd ser4unoc q3g6 ,{uerr

uJ 'slulg lluius JoJ qEq ,(laleuotyodo"tdstp oJu ocuurldruoc uorlexel Jo slsoo I€rualur oql teF
sa^rasqo ot(SOOt) 

'pt 7a uewdetiS €Ile4sny ut 'elduexo JoC 'suiJg .ralpus uo lcoJ.Ja 1se1ear.'

el{l e^uq suaprnq ,fto1ep8e; tuql Surpug uI oplcuroc sorpn}S 'drqsrnouetde4ue ol se4l}u11;ellE

Jo ,ql[q€lluAB eq] pue eclreuu o] ssecce Jo srrrra] eq] ecuengur osle uuc {eq1 .asud:e1ua

ue Sut8uuelu puu Surgels Jo uepJnq onlluJlsrurupe aql ouruuelep suorlelnEer ]ueurualoC
'rr(to0z ''lo p ucesuog) solruouoce CJgo ;ofeur Jo roqrunu € sso.rce sla^ol 1uoru,(o1dtu:

rrr suoBerre^ ol po{ur1 ,(1ea.4u1ue} ueoq e^sri slsoc dn-ge1s ssoursnq ,peapul .rr(0002 ,.lo 1,

,to4uetq) uoll€aJc esud;e1ue ol pel€loJ fla,rrle8eu er€ sseursnq A\au e EuualsferJo strsoc e11L

uolluln8egluotuuraaog o

'lcaJl

altsoddo uu oleq o1 paledrcrluu se^\ oJnlreJ Jo erueqs eq1 'f11eurg 'sseursnq E iluls o1 uorluolul

eq] relesrE eql 'ssoue,rp€Aouur uo peceld anlel eql;eluerE aql '.(y.rellurs 'sseutsnq u Suqre1'<

uI lseJelul oq plno/( aJeql let{} pooqrlolrl eq} releer8 eql 'sJneuorde4ue popJocce sr4sLq

Iulcos eql leleerE eI{J 'pelcodser e;e r*reu Surq}etuos }uelul oqnt eldoed 'sseuelrlenorrur uo

enlen q8q seceld ,fietcos 31 'e8rlserd pue lcedsar selu.teue8 ssoursnq A,reu E Eurguls pup Jerrao

'flure; ol olrreqs s8ur.rq sseulsnq Jo oJnlreC 'sseursnq urvro Euruuru esoql 01 dn 1oo1 eldoed

puu 'sn1u1s Iurcos qBFI u sent8 sseursnq u./y\o s.euo 8uruuru ,florcos oruos uI .oJlUruJ qlr,rl

polelcossu ou€qs eql pu? 'uotlsAouut uo peculd anlel eq1 'srneuerderlue Jo snlels Iercos otp

:ere dtqsmeue;de4ue uI sJolceJ leJn1lnc-lurcos oqJ 'drqsrneuardulue ut lseJalur Jo sJolucrpu

Jelloq ere,l\ eJnlIeI ssaulsnq B urog etueqs elqlssod pue sJnoueJde4ue Jo snle$ IBrcoS

dlqsrneuerderlug uo srolJ€d IBJnllnJ-orJoS .

i':.



C7CL

aouongul elq€IIoJ oJolu € olut{ sclisrJo}cuJ€qc punoJ8)c€q puosJod luq} pen8Je ,(lEurcura,uot

uaeq ffiq U 'sJolcuJ snoue^ Jo uollc€Jolul oql ,(q pecuengur sr Jnouorde4ua 01 uorluolul eq1

uoquolul luunauerdarluflJo srolcud 8uy(lrapun puE sosnB) g.i

'poleplno eq lq8lu suorlelnEe; osar{}Jo eruos esud.ro}u:

pewq-euoq IeuolssoJord pue ecJoruruoc-e Euuvro.r8 Jo €Je uu q 'sl€rcgJo lueunuea.of

oluos ulog dlol{ elilll oo} pue suorppSoJ I€col pr.rs o}e}S uo sossoursnq roJ uor}uurroJxt

Jo lc€l e epnlcut o1 pmoJ osl€ eJeA\ suolqoJd 'slruued ssoursnq pue osuorlup8et Buruoz prn

asn puBI 'Sutsuacll 'sepoc Surppnq pue suorlcedsur 'suogleln8a; roqel 'uorlecgrgec ssaursnq

'suotleln8eJ Ielcu€ulJ 'Sutpoda; xe1 'Surpuoq 'se.lnpecord Surpplq lceJluoc :ecuegodur

Jo repJo Surpuacsep ur 
"(q 

pe,nrolloJ s€,/y\ srqJ 'crletualqoJd lsoru eql s€,&\ acueJnsu:

'uotlelnEe; Jo sturoJ osJeAIp eql JO 'iueudole,rep ssoursnq ro Eurle>1;eu uo ueql ecuurldruo:

fto1e1n8er uo otull aroru ,{lluucgruSrs lueds ,(eq} leql po}ucrpur sluapuodsoJ Jo luec red ,(yoi

'ecuurlduroc,ftolelnEet o1 qluor8 esud.retu:

tuo{ polJellp aq ueeq eABq o} umoqs eJel't sacJnoseJ }ueua8euuur acJ€cs 'sJau to sseursnc.

,(luouttu puu lleuls 8urce; sualqord snorJas oJou oql Suoruu su uorlupr8al lecol pu€ etets

pe1et,(lluetslsuoc sesuodser ferr.rng 'sIUJg ,fiuounu pu? Il€rus s.uorluu oqlJo e.reqs luucgruirs

e uo lcoJJo osrelp€ IIB setl ecuetldruoc Jo uopJnq oql suorluln8er 1uco1 pu€ olels Jo uorlercrz

pnpurE eql o1 Eutlro l€ql pepnlcuoc poder eq1 's1soc ,{rolelnEsr ornsueru .,{pcerrp o} alqeur.

ollt{6. 'so}u}S peipn eql lnoq8norq} surlJ lluuls puesnoq} u rono pollolur,(pn1s 1eq}'

lueurdoleleq sseursng (luouryq eq1 (q peuorssnuuoc '(plql 'gg6l) osreag sr uorldecxa

'solru elrs pue sloJluoc ecud secuelsu.

euros ur puu s1q8r,r,(uodord Ipnloellelur'saxe1 lucol puu IeJopaJ 'samsuoul,$ryunb puu,fuelrux

'suorsra.o.rd Ieluetuuomue '3urur€4 'f1e;es pus qlluoq 'puqg Eursnoq e ',fiuncos prcos 'sreryo-r"

perJ€les JoJ stgeueq pue slq8rr roq€l sB osJalrp s€ sonssr Joloc o1 uoas aJoq oJolvr

'(6sorlrrol{lne crlqnd I€col pue lurepoJ 3o dnor8 }sel e Suoure pes.radsrp ,(g8q st

-JIas oql .,(q peur*o sasrrd;olue-oJcrru Surleln8er {ro^\ouerl l€uol}nll}sul oI{J,,

Lrr Moq aqrrcsop (plqt 'gOO l) 'pc p ueruduq3 'XIua o1 elrsntba;-erd u aq u€c

leuorledncco eJeq,A ,(uuur-reg ur Surlrerrerd uorlenlrs oql oIIIun sI slI{J

l'J.:



bZ

'r0l- l6'dd'81'loA'an1cot4 puo fuoaq1 dtqsnauatda4uE
,.'sJneuoJdallua prlualod pue lgrlualod lerrneue.ldarlug,, :G66) '6 tleazerg pue .51 ,re8anry _

'IJol 
^4.eN 'suosled'1{q pelelsueJl',,(}06i) usr1e1rde33o illdg oqt pue clq}g }u€lse}ord oqJ,,:(0€6t)'y41 'reqelq.,-

"f0?-6gt'dd 'uopuol 'uueuaureg ',(4snpu1 pue 1uetu,(oldrug :,{113 tauul eqJ ,..qpo,mspue11

ur sseulsng IIBr.uS Jo (pnis v :(1uourpr1 ueuelpprl u su sradeeldoqg uersy,, :(0861) .H .qclrplv --
uopuo.I '3urqsr1qn6 irrleH r.uooJ3 ',,ruJlg nAoN eql pue drqs:neuerde4ug,, :(Zg6l) .1.q ,Feroig ._

'lg-Zt'dd 'l e'lo1 'gawa?ouotr4J ssaulsng pruglo lzumof '.,4ser4uno3 IIB ur sossaursng
uBlS ot srnauerde4uA eleuoC roJ llncgJrq,(11enbg 11 s1,,:(9661) 'd puar{Ne1\ ry 

.S ,euer{S ,.1 ,pre.ren1oy 
._

'Dz-6n7dd 'r'lo1'8uttn1uar1 ssautsngto lDutnof 
,..;sJneuoJdoJlug ueuol.1 lsule?y 

'

peserg sJe{EW uorsrceq eJV :soJnlue1 sseursng ,re1q 8urpunC,, :(6961) .g ,uesog 
T 

.H.A .Jou11ng __

'aun1 1g-g1 ',(eup,(g 'ecuera;uo3 plro,,11 r{}0, gSOI ',(pn}S yeurpnliSuol y ',,d1qsreuma trf;TtiS
ur lseJelul uo JepuaD pue puno;81ceg,(1rueg;o 1cedu1 eqJ,,:(9661) ,B.S {resol^i 

T.H.J,smo{]]ehl.,
'e I-E'dd'pawaSouotry ssaulsng yowgto lDu,mof '.,drqsJneuolde.4ug ot uorlsle1 ur suorleldsy "

rooJuC .sluepnls :srnauerderlug go (1ddng urral 3uo1 aqJ,, :(gg6l) .g.O .(euo,,rr1 
? .O.hl .l]ocs .-

'uopuo"I '3uqsr1qn6 tuloH ruoorC '.,ull.{ ,,\AeN er{} puu drqsrneue;dar1ug,, :(Zg6l) .1.q .(alol5 
._

'OL- LV'dd '9'1o 6'ac11cDtd puD fuoaq1 dtrqs.tnauatda4ug
'..suor1nqu1uo3 pue sldecuo3 :drqs;neuerdo4ug pue ,(8o1orcog,, :( t OO t) .C'd ,sp1ou,(eg 

(:

'sessaulsnq u,&\o uels ol uolluolul uo lcaJJe luucgru8rs puq suorlenlrs Iu8el 'scrurouoo;

'letcos '1uct1t1od Surpnlcur lueruuoJrluo IBJauaC 'luetuuoJrluo sseursnq puu lueuruoJrlu;

IeJoueB ulo4 oiuoc solqeuu^ IuIIJaxg 'suoquolul luuneueJde4ue lenpr^rpur uo ecuenuui

qclq,^A solqerre^ I€IIJolur pu€ luurolxo srolceJ Suru(1.raprm eqt saqrrcsop (1'7) em3r3

' 8urrn1cru1s oJ puu'13 o-,(e 1 alerod.roc sseur'uolle z\e Lud

o{II suol}enlls e}€Jofuoc Jeqlo puB :,&runuoddo '1sn"r1 'scnl}o s€ qcns lueuluoJr^ue sseulsnc,

ip8el 'solurouoco 'prcos '1ecr11od Eurpnlcur luauruoJrnue lereue8 lecuepguoc-Jles puE

',{llllqe dtqsrepuel 'uealsa-3:1as '3uqe1-1su'sseue.rllulouut a{rl slr€Jl.Qrleuos;ed lpunor8lceq

.(yrure; 'uotledncco 'uotlecnpe Jo lolol 'a8e su qcns sJolc€J Ienprlrpur epnlcm sJolcBJ esoi{i

'(1'6) em8rg EuurolloJ ur u l.oqs sv 'rr,6(ueluoc Fuoli€$ts) luetuuorlnue puu

isgslleq 'senlel osuolldec;ed 'scrlsualc€Juqc leuosJed uea.tAleq uorlc€Jelur oql uo pesec.

sI uorlualul leuneuerde4ue,, s1se33ns tuql Iepou crueu,(p e roJJo (VeeD leazer1pue re8ner-'J

"rr(ot6 t

'reqe6) uor8rlo.r puu l.r(08e i 'qclrplv) drqsreqruaru cuqle '.(rrZ86I',(e.ro1g) uortecnp\:

:(rt66l 'p€aqtsal[ ry 'eueqg 'pre;e.t1o; iur686l 'uesoa ry reupng) .rapue8 :(rrs66t 'resoii

?8 s1Y\aql}ell{ !11886I'.{euo,\\I ry uocs) punorSlcuq {1true3:(plql'8861 '1pe1suo6:st185'.

',(a.ro1g) lueu(oydure snor,rerd 'elduexe ro; '(lrleuosred eql ol polutl srolceJ punorSlce;.

roqlo snorounu pessorppe oslu s€q uorssncslq'(plql'I661 'qlrolrruels ? aqlflg'quo.ttra<

:.g1661 'sp1ou.(eg) s1rer1 lucrEoloqc.(sd ueql trrrg u,r\o s.ouo punoJ o1 uolslcep eql uc

i
n



9Z

'clo

'1o4uoc Jo sncol l€tualffi 'ecuapguoc-g1es 'sseualllelouw 'Bur1e1-1su oIIl sllur}

puu pctSoloqc,(sd .spnplllpur ,(q pecuenlJur osp sr uorluelur lprJnouorda"rlug 
.ssoursnq

dn Eulpes o1uolluotrur uo lcoJJe luucgruSrs € peq uug rrly\o s.auoJo dqs;au,ro pue

'uotludncco e8e 'repue8 'sn1e1s I€lrJ€ru se qcns scrqder8oruep yo esr;druoc selqerJg1

'serpn1s IeJeAas ,(q pelurlsuouop ueaq seq su qimo.r8

.to 8ur1u111lcuJ ul elor e s,{u1d (,(Iureg orI} ruo{J l.roddns pue sryolrleu)

Ielcos oql asJnoc Jo puv 'ssoccns pu€ IeArAJns uuol-8uol Jror{} acuongur IIy( uJnl

qclq l 'ptruurep ut sdo.rp dteqs ''8'e 'qlun Burleop ur ecuor;adxe ssal se IIe&\ su es€q

rollelus e oA.uq ,(11e.reue8 suug .^rau s€ uoll€nlrs cruouoceoJceru I€JoueE eql ol sJoJor osls

'lueutfoidtue-JIos s(lenplllput uo lcudrur uuc ',(lrungoddo go uorl€aJc 'seqr,Lrlce sseursnq

salqepen luoJaJJlO pue uotluolul tetrneueldellu3 (p.7) etn6r3

(f6O l) leezBl€ pue la6n'a.ry uo.rl peldepv :ecrnos

slcnpuoc Ieclqle 's1uep sseulsnq ut sseu,(quol(}snJ1 s€ qcns luouruoJr^us ssaursnq '



9Z

drysmauatclatlug ,:exuoutarug firunpoddg 3o ornJcnrrs,{u, ,ff,jt1:''jrf,1 
',?;;:;;'K\rH?*

'l lZ-6L1 'dd '69'1o6 '..sossecol6
uorsrcec uBunl-I pu€ ror^€qeg l€uorlszruu8rg irortuqeg pouu€ld go ,ftoeq1 oqJ,, :(i661) .1 uazll

'lleH-ecrlueJd,,drqsrneue:du1ugJosuorsueurcIsrcoSet{J,,

I€op uoso esoql eculs 'lroddns pue SuruluJl I€unouerdoJlue JoJ selrlerlrur luaJeJJIp sossncsrp

uotl \ >lro&\aulPJJ € s€ pesn aq u€c ll rcq} sr Iepour srqlJo eJqeal e^rlcEJue uv .suorsrcop s

uo lcu o1 flrsuedord puosred B se]ouop rt '(toot 'uozly) uozlv,(q laporu puoque]ul

oJoru or{} ruoJJt Iapou lelmeue.lde4ue so.redeqg seluredes leq,{a sr ,1c3 ol,Qrsuedord

pJlql er{J 'fcecgJo-J1es Jo lrur} puos.lod ? uo osls 1nq 'uue oql m ecueledtuoc oq} uo

sql 'a8uelpqc eql o1 dn slaeg oq o1-maue;derlue erll roqleq.^d sarns€eru ,{gpqrseeg

eqJ 'lueuruoJr^ue aql uI sopnlrilB pue secuoJese"rd leuosJod r{loq s}couoJ sltlJ

leuneue.lde4ue er{l Jo ssoue^rlcerne e^4eleJ oq} solouep ,{r111qelsep pe^recrod

'(,(cecgge-31es)

s.lenpr^rpul oql uHlyrr sr f1r,r.rlcu eql 1eq1 uoridscJed eql ,(q peuurd-repun sr

'olqerrsop ,(11ercos ere ,(eq} 1€r{1 uopdacred eql pu€ olqErrsep ,(11euos;ed o;u

ot{} IuoJJ soluoclno }?i{luol}docled eq1 - suolsuelulp olyU Io pesudruoc aq o1,{ypqurrsop

1r,,)iJo.^^eruurg lenidecuof, y :uollcy ol suorluolul urorc,, '(7'7) atnatg Eur,[o11oJ ur u.^eoqs

(OOOZ ''le tra re8enryl) .,lopol4tr I€uorlueiq ra8anr;1-o;eduqg or.lJ,, pollec 'rolzreqeq

,,fuoeq1 p"roue8 arour ro(1661) s,ueDy ur s€ IIoM se 
sllepour ,lue:\o luuneuerderluo, s,

ut pelooJ sI suolluelw l€IJnouerde;1uo Su4crperd puu Eururcldxe to; srs€q pcrleJoeqi

06'zL'dd.SJJIIJ

'(zg6I)IepoursIO{OSl0

'ecuepguoc-Jles ur oseoJcur puu a8ueqc opntrlilu

'(plql 'O0OZ 'te8enr;f alqrssal su ssoursnq e Burgels se qcns uorlce_1.

osrnoo € oes ol fte{ll eroru sI eq '}ueladruoc suJlesror{/rug soes lunpr^lpq }uqlJI 'elqullorluor

sI uollenlls u roqlaq.^ Jo uolldec;ed s(lurlprlrpur ue ecuanllur ,(13uo"r1s acuaiedruc,:

Jo suorldec;ed luql u.{\oDI sr trr ',(lpteueg 'suorlue}ur lcrpord pue uruldxe ,erpqrsea_:

pue .(ltllqurlsop Jo suotldecred 1eq1 sen8re 1i 'sopl11rlle Eur,(llepun uruuoc uo puedap

'ssoutsnq e Sutguls sB qcns 'ronuqeq cgrceds e pJe,uol suorlualur '>1;orrreruu4l s.uazfi7 o:

Surproccy 'uollcu olul uoll€uuoJul sosseco.rd lenprnrpw ue 
^\oq 

ur peppoque sr,firpuorluetu.

'peepul 'uollcu (leuoriuolur) peuuuld luecgruErs Eur1e1 sallolur sseursnq e Eurper5



LZ

sao!ruaru! uaail,pq aoqt s! qan D 8uol1s uo17 '(pr.q1'y661 '1eaz?rg pue ra8eruy) rorl€qaq

leuneue;derluo Jo ,(lrpqerrsep pue .(lrpqrsuoJ pelrecred eql Jo uorlcury e Eureq se suolluetuJ

luunsue;dsrlue ,slenplllpul Jo suolluuuldxa relrurs epu.ord slro,t\eurer; eserl} Jo r{loq 'peopui

'pailncco o^sq ol u.&ou)I sr uortrelrllceJ

slql 'ssaursnq e Surgels Jo ssaco.rd eql ur oJe or{,4A s.rnauardo.r}ua }uocs€u Jo asuc oql ul

'suorlualq Jo uorl€zrlueJ or{l 3ur1u1111ce; -ro '8u1le1rdrca"rd (q drqsuorlulal uorlc€-uor}ualu oril

ocuollllur osle fuu tuJg lvrau JoJ sarlrurlpoddo ro 'suerSord Uoddns ]ueurueno8 '{lrlrqepene

ocJnosoJ go suoqdecrod su qcns 'srolcuJ I€nlxeluoc snoue8oxa Eurgoddns eql ';a.a.oero1711

gggT ra6nry urorl paldepv :e3Jnos

Iro ^orueq 
lenldecuog V :uollcv ol suollualul uoq (Z'Z) aln6tl

'Jorleqoq ol uorluolul ruo{ Uqs oq} ureldxe o} 'raE8u} IetuolxaJo uollou

ar{l Surynlcul'(Zg6l) Io{oS puu o.reduqs Jo suor}nqrrtuoc lunldecuoc eql Jo oluos sesn osle

1i 'sopnlr11e pu€ sJerleq go lueurdola^op oqt ur olor e ,,(e1d ,(eru leq] solq€Ir€^ snoueSoxe;o

ocuongur aq1 ol uado sureuroJ Iopotu JIeqJ ',Qrpqrsuey ro ,firyrqe.rrsop Jo suotldecrad ecuongul

[er{t JI ,(po 1nq ',$nrlce lerrnaua;der}ue Su4ouro.rd dleq uec dtqsrneuerdo;}ue pr€1y\o]

opn4ne lulcos Jo ecuepguoc-Jles 'eldruexe ;og 'flrpqrs€oJ Io .Qrpqerrsap Eur1ce;;e (q .(po

luolur lcaJJu (sacuengur Ieuorlenlls puu leuosJed) srolceg snoua8oxe '>po.r,reuerg slql ugllA\



8Z

'e 9- I'dd '02'lo1 ',(8o1oqcrk11 lDlDoS loluawltadxg u! saruD^py.,,,(Foloqcfs6
Iurcos ul ror^eqag Jo uotlcrpeJ4 leuorysodsrq :suortov pue ,s1er1 ,sapn1rpy,, :(tg6t) .1 .uaziy

,,oJorAelleg pu€ suorluelul'sepnlrpy Suotue sdrqsuorluleX,,:(t66 l)'f ,JolunH pue..p1 .rury

llnseJ lllry\ suolic? leq.^A Jo uorldecred umo Jror{l o1 Surptocc€ 13e o} pue esooqc o} Iuopoa{J

pseu ,(eq1 ',(urvr ulro Jror{} ur 3uq1 urvlo Jroql op o} paau Surlleduoc e eleq .(eqJ

puE sroad rror{1 uuql Jouelus er€ {aq} }uq} Jorleq rroq} sr srnoueJdor}uo Jo

luuuruop v ,,'eu o1 p uenrE a^eq ppoqs .,(oq1 'lq8u euop go! teqt pelu€^\ ,(or{} JL,

,(aq1 slueruel€N oI{} ,(q ezruSocer ol fsea aJ? sJneueJderlue 'suor1uzrue8;o pernlcruN 'e8Jul

eqt ledsp pue Jeplsuoc o1 sJneue:de4ua Jo scrtsuelc€rer{c luegodurr I€JaAas pedolensp

'8661) uostruuqol {e;:n7rtr',(lpalueder dn,laoqs luql scr}srrelcereqo,(ueur eru ereql

luuneue:derlue lceJred oql pmoJ suq euo ou qEnoqtly 'maue;do4ue Ilgssoccns u

ol sol€l 1l luqt\ lnoq€ 1ol e pouJeel an€q sleuorssaJo.rd sseursnq 'llnsar e sy

ur sesrnoc JoJJo 1y\ou sorlrsJeArun sseursnq lsontr '1€91 11u peSueqc seq .Qr^rlcnpoJd

s,€clJoruv Sutztleltrre; uI lsoJelur luoteJ eqJ '{cn uloql op€tu }€q./y\ }noq€ uor}€uuoJur

e8pelm.ou1Jo >lcel lu.raueB 3 sult\ oJoqJ 'porpnls .(1eprm lou eJo,e\ s;neuerde4ue 
"{11uecer

sllurl puu srrlslrolcureqJ lurrneuerderlug

sornsuoru leuo4rsodsrp Jeqlo Jo slreJl ,(q peureldxe ,(11ecrd,(1 ecuurJ€A Jo oAAl

ue sureldxe.firpqrseag pe,rrec;edJo emseeru e Surppe l€q1 punoJ (teOt) uezly'rorl€qaq

ecuerr€A eqlJo oALg peuwldxe suorluetul elH,^A osuorluelug ul ocrrerreA eqttro yogL

suilou Iercos pue .Qlilqerrsep Ieuosred leql punoJ ,r(eOOt) relunH pue iul) iuoltco

tr,g- I te 'dd '02'lo1 'qcr€oseg

'sqilur

I

'6r(L861'uaz

'slusAe

ernlnJ re^o uuc deql ecuenlJul Jo^olsqd\ Uexa ol o^rrls ,(eq1 '1eo8 reluer8 u qlp\ 11 ocelde.l
'fy>1crnb 

.(eq1 '1uoE E oAaIIIcu .(oq1 ecug 'spo8 leql Sunarqcu Jo sseco;d oql uo e^rrql prrt

set8elurls ssoulsnq 8ur1ua;c ,(olue ,(aq1 ',Qrlrqelunocce pue,(lrpqrsuodse.r runturxetu JoJ aAuN

III^\ pu€ esle euo.(ue uuqi reiloq goi eqt op uec ,(aq} ea.erleq lsomtueql 'Iea.o .Quoqlne Sulneq

ouooluos oIII tou op pue suorlezrue8Jo pemlcruls w lle,ryr uorlcurg lou op srnauerde.4uE

IorluoJ-JI0s



6Z

'sseursnq oqlJo uorluJodo oql JoJ o3u€cgruErs Jroql pue sJaqunu

apnlluS€ul eql /y\oDI ol sluu./y\ ,(po rneuerde4ue er.i1 's{ooq pecueleq o,r€q o} sr

eql 'uloql roC 'lno rueql Sursolc pu€ slunoccu oql Eurcuepq srnoq pueds

'cllsrJelc€rur{c sH} oler1snllr sgoder Eu4unoccy 'uet{l eroJeq ,(lelerpeurur $lsu}

Su4aldruoc o1 ,(8raue rrorll ololep .,{or{t 'eu4} eruus oq} lV 'sea.ricelqo ssewsnq rreql o^erqce

serlrpqrssod IIB zlrerlor ,(lsnonu4uoc 1vs. ,(eq1 pue 'spelep luugodur Jo er€^\u puu

ere ,(eq1 '.(lsnoauellnuls spopl sseulsnq e1dr11nu uo Eurl;om pue 'suorsrcep cr8alerls

'Euruueld opnlcw feru ler{} suolienils xeldruoc pueqerduroc uuc srneuerde4ue

oql uI sseleJll e;e ,(eql prm 'paluerJo-luoruo^orr{ce er€ .(eq1 's1errel ,(8;sue q8tq pue e.tt.tp

.(eq1 'euru8 oqlJo aced pue aiuoclno oql acuonlJur,(11ce:rp urerq pu€ {i,l.rerq {r^\o rroq}

ur seure8 .re.;ierd ,(eq1 'sgods ueel JeAo 'sruuol ro 'Euu4s JloB s€ qcns 'syods

raga;d s;neue.rde4ug 'Surqsg Jo p€alsur auop sEurql Surps8 punoJ aq o1 ,{1ery1 orotu ere

'epour puneuerderlue eql ur ere ,(eq1uaq16 'Eulllq ars qsg eql ssapn Surqsg {ueq uo

punoJ sq o1 ,(1e1ll tou ore pu€ .Qpr11ce uo o^rrr{tr .{eq1 ',(seaun pu€ 'asue1 '1ue4edun

se{eiu ,Qrarlcuul 's€epr .neq1 dolenep o1 ,(cue8rn Jo osues Eutpue-relou € o^uq

rrarll uo eAIJql deql ecurs ',$rsre,rpu Jo ecu; eql m lsoq rror{tr 'le ore lsotr tr 'solllcafqo ;teqi

ltnsrnd rloql ul luolsrs;ad ere puu ecuepguoc qU^\ dlelelperutul suralqord a11cq.(eq1

Eurryom pue Europ ar,deql ter{A\ Jo Ionuoc uI oru .(eq1 ueqrn }uopuuoc-Jles oru

's1eoE rrar{}Jo

,,(cuaE,r11go

'acuepguoc-JIes

l€q} alunsse pue IrBeIu ,(eql leqrvr ,(us s;neue;de4ug 'uorsrcep e Euqeu q 1r osn .{eq} e.roJa;

allocor (eq1 uorleur;o;ut true ,{grre,r 11rm ,(eq1 'paeu .(eql uorlurruoJul qil^A ureqt seprno:i

pue '1en1ce3 pue ',(1eurt1 sl ll JI ureql slsorolur s^\eN 'serul] II€ 1e uorlunlrs ue,rr8 B Jo sruejs

oI{} A\ou>I 01 luun\ ,(eq1 's1uo8 rreq} Sur,terqcu ro3 slcedso.rd .rreq} o,r.o-rdrur 1p,tr o8ueqc l€E

ees .(eqi uoq./$. uorlcorrp Jleqi e8ueqc III^\ ,(eq1 'cr1sr1sorut1 Iuoplos e"re ,(eq} lnq 'crlsrluopr eL"

lou ,(eu ro ,(uur ,(eq; ',(l8urprocce woql qlr^\ IBep puu e.re ,(eql se s8urql tdecce srneua:de4u3

ursllEau

sseuerB^{Y e,r.lsuaqerduro3



0t

Jo acuurolol ai{} o^eq i,uop ,(eqJ 'Iueql punoJu ouo,(Jole pup sollosuieql olrrp pu€

oJB sJnouoJderlug 'uotleztue8Jo Jloql ur JoLouJnl pue IrourJru osnec uec sfiurlee;

oi,fira.rirsuesJo {cul JIoqJ 's1eo8 rreql Bur,r.orqce ol Ier}uesse sl }€r{lr.r puo,(eq s8urlee;

8ur,(Jsr1us qtmr EurpeP o1 ou4l elolop ruoplos .{eq1 'ec;ecs aJe sacJnosoJ uor.l1!\

Surplrnq-sseursnq eqi Eur.rnq 'ssoursnq rroql Jo sso;Eord eil] repuq pFoc lsr{}

ro^os 01 o}€lrsoq lou III^A pue pe.^.lo^ur ,(11euos.red Sururocoq plo^€ f11e:eue8

'sEur1os; JIoI{1 q}I&\ uel{} s}uourqsrldruoccu s,eldoed q}r.,ln potrJocuoc oJotu oJ€

dlqsuoglulol{ IB

'olqBls sI ssoulsnq Jleql i€q}uleilec ore ,(eq1 Iqun r€c drnxnl u e{I surel.r

Eutrnbce euodlsod p,l,(eq1 'c11qnd aql ol pue s"reed rroql ol luesord ,(eq1 ecuereeddu

1ou 'sseursnq 4eq1Jo ecuBtrrroS:;ed sqt ur speou sniBls Jo uorlcsJsrlBs rraql pug

InJsseccns 'uleql ol ecue^eleJ elll[ a^eq uo4rsod su qsns lueruo^errlce Jo sl

'ourrlJo spoued papualxo roJ ecgJo oql ur fels 1ou 1pm

sl uorlcu eql oJor{.r\ eq oi 1u3,r\ .{eq1 'suorletado ssaursnq prluosse uo serE;eue pug

Jleql eluJluecuoc IIL4A sJneuo;de4ue 'spoued sseursnq q8nol Suunq .asrgedxa Jrer.llJo

are }eq} s€oru ur ,(llelcedse il llupE ol ol8lrseq lou IIr/y\ ,,(eq1 ,d1eq paeu .(eq} ueq,/y\

puu 'e1ep 's1ceg Surlees ruog ruoql luo^erd 1ou op so8e rloqJ .,(lleuosred uoql l€
osrc.rd ,(q pesse-r,ruque uouo e.re .(eq1 1nq 'posrerd oq o1 lllnq o^eq .(eq} sseursnq e{}

,{eq1 'soa.lesuoq} o} Ieiuolxo eJu }eqt ssaccns yo sloqur,(s ur uorlc€Jsl}us pug

luetuarlnbe11

'qcuo.rdde 8um1os-rueyqord a,rrleuroue ue,(gr1uapr,(plcrnb 1l,la. feqt'uoseer prye,t

roJ Iro { }ou IIL&\ ualqo;d € 01 uor}nlos rrar{} }eql ureq} ol }no pelurod sl }l JI 'oruocJolo

o1 uelqord e .,sr1uep1 01 lsrg eql ,(11ensn er? prre srepuol pmlsu er€ smauorderlug

Surnlos ol posn ere f,eql asnuceq ,guregecun pue flrn8rqrue ,(q pelqnoJl1ou ere ,(aq1

roqlo u3q1 JoNeJ uollnlos Jraqtr uo EunFo.lrr urSeq pue sulalqord ,(J4uepl ,(ar{J '

xalduoc Jo lspru eqt ur ,(gcrnb sdrqsuoqeler ,(gr1uepl o1 ,{1g1qe eq} ssassod

,9mqv

eydoed Jor.llo qlr^\ s8urluep ssoursnq

ur snorcidsns ,(liuercggns oq lou .(uu pue Surlsnri ool oq 01 puel ,{eq1 'oo1 seop osle

I

:.

j-r



I'

'llneJ Jloril osl€ sellr oJnlr€J otunss€ oslu Ietuolur 
,,{13ur1se;o}ul .s}uone

o1 .fi11qe oql a^uq ,(eq1 teql pue sUoJJo luuos;ed rreql otr enp sr ecueuedxe ,{oql

fue lur{t eumss€ ,{eq1 's1.ro,ry\ plroly\ eql ff\oq }noqe uolldunssu lueJeJJIp e elur{

Jo sncol leurolur oql uo q8q spnp$pul 'lorluoc Jo sncol I€urelxe u€ o^€r.l .(eql .cte

rteql 'ruels,(s oql '1cn1 'e1E 'sJol{}o Jo IoJiuoc oql Jepun se s}uole senraered euooruos

'lorluoc Jo sncol Iuiuoxe oql uo q8q eru orfy\ slenprlrput u€q1 'ssoccns acuauedxe o1

ororu eJu Iorluoc Jo sncol IuIIJolq qSltl e qll r esoql 'sJua.{ eql ro^o euop sarpnls

,(uetu uI 'loJruoc Jo sncol prrJotru qEIr{ e moqs (11ucrd,(1 s;neuerde4ue pue sJopeal

IorluoJ Jo

'e8uJe,re lnoqe sr s;nouerderlue Suoiue eluJ ocJolrp or{l'Jono,vro11 'sdrqsuorluler

ro3 epra.ord o1 elenbepeul uauo alu sllDIS leuos.rsd:o1ur elurapou rlaqJ .,(qludue

sueld uotlce q4/v\ suralqord eldoed o1pupq 01 puel srneuerdo4ug 'euole qEnoue ile/lr arcel

lueluoc lou eJe ,(eq1 
"ffireue 

dn-1ued Jreql lue^ o1i{cq^r uo d1l,rr1ce 1\\eu eluos puu

ILtroqJ '11em Suro8 ere s8urql ueq^r elqeiloJurocun or€ srnoue;de;1ug 'sernlr€J ro

fq peEemocsip u€ql roql€J pe8uelleqc eru pu€ suortr€rurs ssoJls ur elq€uoJruoc ore

'se;nsserd ssousnq epueq uuc pue IoJluocjles Jo lunowu olquJeprsuoc u o^er{

,{lluqsts

lSeJ OL{J 'p3Jn}Cn4S OJOTU SOIUOCoq pU€ SZvrO.rE UOrlezlUeEtO JIeq} Se oArAJns pue lsnlpe o1

oq III^a sllDls leuosrod.relut pooE qllr srneua;da4ug 'uorl€zrueE.ro eluodroc ro pernlcruls eqi

ol lsnhe o1 ,(.4 ,(oq1 su sruolqo.rd tuaql esnec 11vrt 'sesuqd dn-pe1s eql Surrnp elenbapu e;a,r

qclq^A 'sllgs leuosted.lalul el€Jepou rleqJ ',(lrpqrsuodsor pue firroqlne Jo sur€qc parnlcruL(

eq1 Sutssedr(q 'ecrnos sll ruo;; ,(llcerrp uorpuuoJur leos o} ruarii socnpu qcuo:dde lcorrp

Suo;ls JIaqJ 'spuuruap uolluzpuE.ro peJnlcnJls u luql ,(unr aqt w ,(1rroq1na atuEelop ol uaql

JoJ llnclJJlp ll se{€iu IoJ}uoc JoJ paeu ;req1 'ureql go ,(ueru roC 'srsrJc lueura8uuutu crssell

e q8noql oE srneue.rde4ue 'ern1cn4s l€uorlezruuEro ue serunsse pue smo.lE ssowsnq aqtr sy

'suorsrcap fa1

,ua; ,fte,r ele8elep 1pm ,(eqt pue 'uree1 Jraql s,trl sse1un Eurppnq ru€o1 JoJ ,(ressoceu fqiedua

'trIol€ur



ZE

os 'uorlupdod eqt ur polnqrrlsrp flleuuou sl 1€ql ller1 Ieuosrad e se .firceduc

s.^Aer^ leledurnqcS '1sr1elldec eql puB ;neue;de4ue oq] ueea]oq ocuoreJJrp

ue s€ srql selsi pu? 'po8 ,ftepuoces u '1soru 13 'sr uruS I€rcueug l€q] sezrsEqdtue

'6(epISuI oJIC" eql uortrB^IioIII I€uJolq tuoJJ sellloc qcrq \ ouo

eql sI JolceJ l€uo4elll.oru luepodtul lsour eql 'smeuerde4ue rod 'sluourqsnmd puu

sB qcns luouruoJrlue oql ruog ecuongut Iuuoqelrloru go odfi ,(ue apnlcur sJolceJ

'reryrod IIIM pu€ 'sea.11our 'sersap 'spoeu e{rl slcru}suoc apnlcur sJo}c€J crsuylul '(

Ipluelxe pue (crsuulut) leurelur :socJnos olyu ruo{ sorrroc Jorl€i{oq selrJp l€q} uop?Arloru

'aJII Jo slcedse ,(ueur ecuongur IIIlyt leql

u/(oDlun .(la8rey pue Eurqceer-J€J eaeq s,(u,np III,\\ rnaue;da4ue ue auroceq ol

eq1 'e8e (1;ua ue tuo{ Jo}cureqc Jor1/srq 3o ged 1e:3a1ur uu eq 01 suraas }eq} aprulne ,}l

uuc L puu oJnlnJ Joq/sn{ Jo loJ}uoc ur oq 01 e8;n ue 'Surqleuos el€oJc ol oJrsep 3uo-4s e

Iercu€ug 1er1ue1od oql Jo uorleurqluoc e ,{q pellonJ eq ,(eru rneuetde;}uo u3 Jo Eura.uls

'elnlnJ s6euoJo loJluoc ur Sureqgo uopc€Jsrles oql ro 'e;nluezrpego IIIJql eql

eq lou Nntu 1r 1nq 'esrnoc g:o '.(ouoru oq plnoc uorl€Apotu erlJ 'uorsrcep 1€i{} puplaq

8uor1s fueur pug ppoqs uori€^llour go ,(pn1s e leqi olorloq 01 uos€ar IIe sr arer.{J '

ro3 uorssed e ,(q pellarg ',(1r1ee.r € ureorp sseursnq rrerp e{uru o} uor}eunruelep

u€ irqqxe smeue;de;1ug ',(Ereua rreql puedxe o1 lcadxs ,(eqt qcrq,ra. w uorlcoJlp aill

'.tog: Eunuls oJu sJneuerde4ue treq,tA Jo srruel w suorlecrldwr luegodun aaeq sJe,{asu€

; srneuerderlufi selu^!]otrAl ]BIIA\

'ecueuedxe Jo ooroA or{} sB

orltvr sraturl plo eq1 1ce1 .(11ecrd.q sdn-Uels puu uorloe aprn8 ol lsrxe sarcllod ou

JoC 'oroJoq euop uooq lou olur{ s8urq},(ueu prJp .^aeu sr Surqfrerre lsourle ereq,&\

ue m lsrxo sdn-Uels leuneua.rde;1ue 'suorlezmeS;o peqsrlqulso '.rep1o ol lser1uoc q 'ile

JI elnll e8uuqc sEurql eroqm luourilolo8 eql rog >1.ro,l '11r1s rolloq-suoyezyue8rc

'eE.rc1 pJ€Arol elulrrrerE IIr/y\ euo ',tro1 sr ,Qrn8rqtuu JoJ ocueJalol s(auo JI 'eleos srql uo

arocs ,(11ereue8 srneuerdo4ug '{srJ prru ,fiurupecun otr ocueJalol s.uosred € o} sJeJeJ rruel

fipftquy o1

:i. -.

,J'

l-:



r;2'
ICCLO

'3'e,(q drqs.rneue;do4ua olul palpd oru sl€nprnrpur orerl,^A'ro1ce3: e.trlrsod B aq oslu u€c 1l

'lueuluo;ra.ue ,(prue; to qoi'e1,fis-egr1 luesard qlrt\ uorluJlsnrg 'E'a ,(q drqsrneuerda4ua

paqsnd oJp slunplnlpul oJeq^{ '.to1ce3i o,rrle8eu u eq uogo uec uorldrusp slqJ ',(uuduroc e

o1 uorsrcep oqtr roJ splor{ osl€ leq} trceJ IeraueS e 'uoqdruslp Jo puDI etuos serrnbe"r

ur a8uuqc e '(Z'z) ern8rg uI rrly\oqs ffi (plql '7961 'orcdeqg) luone leuneuo;derlue oql

Iapou s.o;edeq5 uI 'osIJ€ luql solllurlgoddo eql pue lxoluoc prcos oql ul ,(uudtuoc u

roJ suos€or {ees oq oslu plnoqs }1 '.remod ,fto1uue1dxe polrurl seq ,(po ,Qrleuosred

srolJud

'sJolcsJ Jaglo pue ',$runpoddo ',firpuos;od Io uorleurquoc € JoJ pelool oq lsnul ll 
.

'srneuerdo.rlue oulooeq o1 oplcep slenprlrpur etuos ,(q,tr ureldxa lorruBc ouop ,{1r1uuos"red

sr uorsnlcuoc olq€uoseor V '(plql 'EO\Z "le le euuq5) sreEeueur ol pareduoc ere

ueq.&\ s"reeddeslp 1l pue '11eus sr acuoreJJlp aql 'uorlelndod 1u;eue8 eql pu€

ueomloq pe.redtuoc oJe slr€J} eseql ueq.^A 'leleM.o11 '1ueru,(oldulo-Jles ol

aq ppoqs scllslrelceJuqc esel{} qll r uosred e ter{t realc siuees 11 ',(cecg;e-Jlos pue 'yo4uoc

sncol Ielrlelul '(lrn8rqlu€ Jo ecueJoloi ',$rsuedord 8ur1e1-4srr eluJepotu 'lueruanorqce JoJ

epnlcut slrerl oseqJ '(plql 't0oz 'seuroq; ry re11en61) srneue;de4ue Euouru lueunuo.ld e;u

s1ru.l1 ,fitpuos;ed .rog lq8nos eAeI{ sJeqoreosoJ {ruryoJnll€J Jo sossoccns ro3r ,{1ryrq

leuosred elunsse .(or{l teql puu ',(}rrr4c€ lo^ou Jopue crleE;eue .log acusreJe.rd u

Eur1e1-1su eluJopotu ? oluetuonegce JoJ peou qErq u ,(q pezuetrceffqc oJe sJneueJde4ue

surulc (plql 't96t 6puellolCc1lt1) pw1a13c141 'drqsrneue;da4ue uo lxol I€crsselc ror{toue

scqslrolJurBqJ

'eslm leql serlrungoddo eqt pue lxaluoc Iercos

ut fuedruoc u Euprels JoJ suoseeJ {oos oq osl€ plnoqs 11 'remod,&oluuuldxo po}nurl suq

,Qtleuos;ed ecurs 'uorsrcep 1€ql puqeq suoseeJ Euo4s ,(ueru pug ppor{s uorlulrloru Jo

e 1€ql o^olloq ol uoseoJ II? sr ereql 'aJII Jo slcedsu ,{uetu ocuengur ilp\ }€q}

ir,AAoIDIun ,(1e8re1 pue SurqcueJ-JuJ erreq s,(ervrl€ nl/y\ meue;de4ue u€ eruocoq o1 uorsroop

Jo uoll€Allotu aril Jo sJeglpow 1ur1ue1od su pogrluopr eq u€c lueruuoJrluo ssoursnq pu€

aql Jo s;eleue.rud snorJBA 'sorlr^llce luuneuerdeJluo ol Jlesouo eEe8ua ol uorsrcep eql

elor a^rlcrulsur eq] s,fu1d leqt luauruoJr^uo oql sl 1| lnq 'qler1 flrleuos.rsd;o u:eped

e aleq ol tuees s;neuerde4ug 'ee.r8ep q8rq,(lluercgJns ur lr el€q slenpr^rpur euros (po



tt

' 
n IZ- 681'dd'y 1'1on'&uttn1ua1 s saursng lo lt2utnof

'.,sseocng,(uudu.ro3Jo slu€ururaleq - drqsrnaue;de4ug ro;,(1r,r,r1co"r4 V,, :(666I)'lB'le'H lA Uulvrels c_

(COOZ)'le lo oueLlS ruorl paldepv :ocrnos

sonllolrlt pur sanlluacut lrpnaueldatlu3 (g'7) eln6;3

'clo 'o8rlseJd'sn1e1s Iercos Joq8n{ s€ qcns }ueruelorqce IeuosJod

o1 elsuoruodord uruE I€rsrreuu fq pelu,rltour ere ,(eqJ ',(uedtuoc oql

Surdeel JoJ sJol€Arloru oql Jo euo sr {ouoru l€q} aeJ8e srneuerde4ua }soIAI :(,tauo14) luoJd

'ryorvr ol qc€oJddu u,uo ldope 01ocuapuedepur

olqeJaprsuoc o^eq ol luu^\ ,(eq1 su 1ueru,(oldrue-Jles olul pe11nd eJu oluos

'suorsrcep ssoursnq u.l,o oleur o1 remod 1eB o1 luum ,{eq1 'suotluztue8ro

e3.ru1 ur ,(cercneernq puu ,firur,(uouu aql wo$ eeq Suraq pue eurll

Jroql qlr.^A luezvr feqtr leq.&\ op o7 luepuedepur SureqJo II31 srnauerdorluo oqJ :ecuepuadepul

'G'e)

ern?rg Eurlrollog ur rr/vloqs se ,$troud o1 Surprocc€ popos 'sdnor8 oAU o}ul popl^lp oq u€l

srolcuJ I€uoIl€AIl.oIu aql leql punoJ s€/y\ lI '(E\OZ ''le }e eueqg) serueduroc pel€lal .{1ts;eltun

qsrpa/y\s IIBurs zg uorJ so^llelueserdsr qtrl^{ s1y\or^re}u uo pas?q .(pn1s e,r.r1u}11enb tr'

'suoltdrustp 11nd41snd pue

lueuruoJr^ua eql uI sorl ocueJeJJlp eqJ 'smeue.rdo.rluo euoceq IIL/Y\ slenpl^lpw elqeims IIe loN

'\16661''lu }e Uely\els) lesodord ssoursnq eleJcuoc e ro EututuJl IslrnoueJdarlue 'uotlsAouut ue

I_



st

^\0u 
oql o] rrr osuorrodxo pw a8pol,,v\ou)l slq Iie Surrq 01 olqu sr rnauarde4ue eql qcq/,{

eJnlue^ IeIJnauoJda4uo eql socuangul{1tee.rE punorS4cuq luuorledncco snor,terd aq1
ssaulsnq oql uI oloJ luesglu8ts u s,(u1d punorSlcuq luuorledncco snora,ercl iuql punoJ sr lr ulEC

enileltpnb oq1 urorC 'ocuettodxo lro/y\ prlos r{111y\ srneue;de;1ue .(q pelotuotd Bureq fle3rel
eru xupol [usseccns punoJ sdn guls pue sal/\is er{} Jo ,(ueyq ';neuerdo;1uo Irursseccns e Jo
luewdole,tep eql spJ?./$,ol speel osl€ ecuelJeclxe >1rom puu acuerJodxe f4snpuJ .le1ol 

loo"r ssu-6

eql 18 s:neuo:dsrluo Jo otreJ sseccns oql loaJJ€ leq] sJoiceJ pcrqder?oruop snorJ€A oJE aJeql

punor8>1cug luuorludnoJO puu eJuerJedxg r1.1o,11

:ruog orrroc srneue;de4uo Jo sJolc€J sseccns,(e4,sSurpur+

sH of Surp:occy 'srnouerde4ue go ,(pn1s luuorleruelur ue Su4cnpuoc .(q srolceJ sseccns {e4
ptmeuerde4ue psdole^ep puu slsnuelcs lerol^uqaq u,,lroml-lloi*r or{lJo euo su^r (plql ,tgot)
puullelf,cl/{ 'meue;de;1ue aqt o} a8eluurrpe e,rrE 1p,u sqlEuer}s crEe1u.r1s Jo uorssossod pgr
ssou)Pe&\ e sI solllsseceu ct8elu.tlsJo ocuosqe uy ',ft1snpur uosoqc sH ul .(lpussoccns eledruol
ol speou meuerderlue eql luql secueleduroo Jo slessu err4rledruoc eJB 6(sJol.cgd sseccns

srneueldarlufl Jo srolced sseccng ,(ey

'selrioru pue saJrsap luuos.ted

u,^ao rraql IISFJ uec .(eql osnecoq osuos apuru 1l ueq 
^ 

oJrl rreqt ur oiull
e sr il }uql o^recJed ,(eq1 'c1e 'srequeru ,(lrunruluoc aql .ro3 sqoi gurleerc

'1ue.rvr ,firunruuroc aql sacrlJes puu spoo8 epr,to.rd u?c qcq,r ssoursnq

InJssoccns Surqsrlqelse ,(q ,firunrullloc oq] 01 alnqrJluoc o1 lue^^. aluos

'oJIIJo.(errr EuL(Jsll€s €Jo 1ueur,(o[uo puE '.eJII,{1ruruJ pu€ Isuosred.rreqi
u1 ,!11q1xag relear8 u Sur,req 'sllHs prm Burure;lJo asn rolloq Buqeur ,A\orB

t1 Suqeu pue ssoursnq e Eurlmis Jo IIHS uorlrugoce; sellrunuoddo pue s1I4s

8un1os uelqord Eudlddu 'lueurqsrldurocc€ Jo osuos € uo peseq alrloru

luoura^err{ce ue o^uq faql ssaursnq olul pe11nd oJu sJneuorderlue eluos:uorlcBJsrlBS

IBuOsrad
'c1e '(,{1unco qoD suorlrpuoc Surryorvl aJesun ,ssoq alqeuoseeJun JoJ 1u€M }ou

'qo[ snorte;d pele4sng uorg edecsa arl suorren]rs elqeJrsepun .,og ea4

eq ol rrE,/rr ,{eql ecurs luorudoldrua-Jlos olur paqsnd eJe smoueJde4ue eluos:Iuop0eJJ

S

:luaurJlglnJ
IuuosJed

I
lt

l
I



I

I
{

!
I

I

9t

'IunleJ uI dleq u€3.(aql luoq \ pue 6uoql dleq uec oqzvr eldoed qllr,r sacuBIII€ r.uroJ oi lueuodurs
s1 1l 's;neue;de4ue JoC 'sossoulsnq lprus os aJolu 'acuulsrsse peeu s,(ervrlu sossoursng

silpls Suqro,ulaN poog

'lla,^A se ens:nd ol oplcep fsql ueru oqi ur ecuerradxo puu e8pelivroml luarcgJns oAeL.

lsnu feql 'sseurddeq pue sseccns elorr1c€ 01 o^eq lsnu .(eql pq1 ,!pnb sr }I .oouure,ras;e,j

sl so^Il JBuoISSeJoJd puu leuos.red rloqi qlocl ur Ile,tt srnaue:derlLro sel;os tuql ,{11unb eugr

'11e9,(eqt pue 1l olur Inos pu€ Upoq oloql'\ Jroql lnd 1.uop feqi ,e;o3le:aqr

puv 'ul peiserolul f11ea: l.uare ,(eq1 teqt saSsaursnq uels oq^\ eldoed ,(ueu are eroqJ .oF

01 o^ol ,(1pe-r ,(eq1 Surqteuros Surop eru 'se,rr1 puosred Jror1l ur pue sseursnq ur InJssoccns orE

oqrvr 'eldoed a,lJ 'ea,o1 ,(aqi Eulqleuros Eulop sr dlqsrneuardorluo llgssCIccns o1 ,(a4 Jer{tou!'

eaol r(eq1 Eugqlouog Eugoq

'aJnlr€J JO SSACCTL<

s,oJnlue^ sseulsnq e ueoA$oq JolceJ Eulprcep oql eq uec sesec eruos m pue ,sseccns s,rrrJg €

ol poluler dllcorp sr Eurpung '1ce[o:d otl]Jo eseqd Ieqrur oqi ul uoprnq ecrlres ]qep eq] ecnpa.i

o1 sdleq osle lI 'sesufuolue eqt ut a)pls u sur.l rneuorda;1ue oql luql ornsue ol euop sl s1ltr
',(euotu ut8ruu oql su lcelord oqlJo lsoc prlrur oqlJo e8uluec;ed B e^uq oi s;neue;deJluo eq:

ro3 ,(lolepueu 1I a{€ui suol}nll}sul prcuuug ,{ueur 1nq 'rolces opcs lluurs ur Jo}ceJ ssecons ;
se poJeplsuoc lou st rneue;deJlua eql3o ,(lrcuduc luotulsenur I€ryur or{} sesuc ,(uuu ur qflnoq;
'rneue;de4uo eql qll^\ spunJ yo ,(cenbepe all uo spuedap ,(1a3.re1 luepl leuneuatde4u:

.;io luetudole^op puu uolleorc luql uollrsodord e uo .(1meaq serlor eepr IuuorUpe4 erLL

IeAaT ssaccns puB luetulseaul

'leAal ssoccns pue uollEcnpo uoeluaq uorl€rcosse elrlrsod pue 8uo.r1s e sr uorlrsodotd srqt

uorldumserd uounuoc y ';ervroduuru pue,(Bolouqcel eler;dordduJo uorlcelos puu

Iurrel€lu 1v\€J 's1soc ol pel€loJ suorsrcep lcnpo.rd 3uqu1 ur sdleq osp iI
prrB }o{rurrr 'sseursnq Jo puH lq8r.r EurdJlluepl ur slneuerdatlu" ,,0 sdleq

Iecruqcol prrE IBuorssesotd aq1 'drqs.rneuerde4uo Jo luorudolerr.ep JoJ offiq er{}

,(aq1 'sseccns leunauerde4ue JoJ sJolscrpur f,e4 sr uoqucnpe Iecruqoel pue

Ie^eT ssecJns puu

eJuureaasJad



lcpu

'6t'gz 'dd '9t 'loL'arlpotd puo rooaql clrysmaua*Ia4ug ,,,sa1e1gpa]lun aqr ur uor]pcnpa
dtqsrneue;derlug pue lueue8euupri ssaursng llerus ur spuorJ,, ,( roo ri.,t.r ,pfrrrrg p* :r c 

.uouolos 
c-

'sorpqs ssoursns 1shtr '.,u€htr Bursud,e1us aqr,, :(re6r) -[1Xif};fffi1$'J:r::'"]fr1til ::Xii[: . 'puuJlsoN u€A ,f.N .uo1acuu4 ,,,(lercog Bur,rarqcy oLIJ,, :(1961) .C.O ,pun11r13r4 
i.

'rr(1661 .pleurec pue uouolog) sseursng IIeruS uo ocuoroJuo3

osnoH ollq,/Y\ oi{l }€ pelueserd sesseulsnq 11utus Surc€J sruelqord .rofeu oq] o] suor]nlos

oql uo suoll€puoluurocoJ 09 aql Jo lno ecuegodur u qlxrs peuorlrsod su,14 puu urutuop

sseusnq oql ul $Iuer eql poqurllc s€q uollecnpe drqsJneue;de;1ue 's.rue.( oqt Jo^O .peqsrlqnd

ennrr(b96) uDht Sursudnlug aqJ s,ellewurn pue ,eroo14i.sur11o3 pue rs(I961),gatcog
Sura.arqcy aqJ s.pvellelJchtr e4r1 drqsrneua;de4ue ur sarpnls u \otnl-lle^,\ lso1g eqr Jo e1llos

uoq \ s096I .(1;ue pue s096i e13l eqt ur,(lprder mer8 uorlecnpa drqs;neue;derluo III lsorelul

uorlucnpg puu drqsrnouorderlug 0t Z,

'd1eq suorleler

cilqnd 'ro 8ut1e>1rutu s€ IIaA\ se 'tu.lg Surlunocce uu ';afzvre1 u ,s.re8euuur pue eldoad seps

'suetctuqcel poeu 11r,r.r ,(aqt ',vroln yo lurod lecrlce.rd e iuoJC 'tueel Jreql go ped e sB secJnoseJ

eplslno rIeI0 le {ool osle plno./y\ ,(eq1 'op ,(eq1 uuqt esq;edxe etour 'sp1og olrlcedser Jroql 1n

'oa.eq oqm eldoed aJILI ol pl€{u oq }ou plno.AA ,(eq1 'suorle"rado yo eeJs r1c€e :o3 spedxe do1 eqt

llnrceJ,(eqt luql eJnsuo srneuerde4uo $oq er1J 'Jar1lorre auo luetuolduroc luql sllDIS e4eq urgol

luerue8eueur rleql uo e1doe4 'sl[{s pue e8palmoul Jo e8ue; e apu.ord ol petrcelas sreqwour

Jo slslsuoc puu ,(1ear1u:edooc s>lJo/( tueol luotueEuuetu alrlcoJJo ue Jo Josr1pe iq3g eq1

ruual lueure8uuutr^i a^rlraJJg uu ro rosrapy lqAU eql

'dq de,le-1e8 pua>1ee,n

reln8er e ro ',(ep ,fteno s{ulJp acgJo-rogu o1 e,(qpoo8 ,(es o1 pe.reda.rd ,(eq1 .sosseursnq

rI0II] Jo gels etfl ]€ {eo&\ rad smoq 69 ue{} arolu IJo,/y\ o} puq .(eql tuql plus uosredsseursnq

Iryssaccns ,,'sseccns JoJ sl ,(ep .red sJnol{ }qBte reao 3uq1d.rarre,, letll alrecrad f,eq1 pue

:1e.lt,uns lo3 ,(ep led s;noq lq8re 1.lo,nrr. ,(eq1 ',{up e18urs .(rerra IIe,l\ or{} 1u Euuep puu Burgrs

''q. tsnl ssoccns saAeILIce auo oN 'pJer.l pu€ pJ€r{ '.pJ€r{ s{Jo,lA ;neuo;da4uo InJsseocns ,fte,tE

pr"rl {roa\

'sasseursnq tyaql puudxe ol sarlrrmUoddo

-- -:'":: :q s.(e,n1e pue sllrrs 8ur1ro,u1eu poo8 ssassod ol ,{rl .(eqt.sseursnq ur peeccns of



8t

'g?-lydd 'tl'lo1 'uya11ng poqrs ssaulsng pfi^.toH
'1uaue8eue61 lelrnauerde4ug puu sosrno3 SgH :uJog lou ep€trAl, :ee|).y .1 ,ssoX 

ry ,.g ,qreyflog 
r.

'sseursnq

/!\ou ilBls puu seaplueu dolanop ol uollecnpo IerJneue.rde4ue Surleconpe aru ,(ueu 'Qlrno-G

clurouoce 3o pouod luornc aql Jepun 'sseursnq e Surguls go slcedsu ueql Jor{}BJ ssaursnq E

Euuunr Jo suollcurg luegodtut sosseJppu dlle.reus8 wnlncumc oql 1nq '11elr su srneue;de4u;

,(q pepeeu oJB sosselc uoll€cnpe sseulsnq ur 1q8n4 sllDIS aqJ 'oJnluon ssoursnq ,r\au prreJq

u dn gels puu Jo eAlecuoc ol popeeu oru lerll sornluoJ aql uo sesncoJ t1 'sue1d e^llulouur prrE

rrreu dole,rep ura{tr dleq uuc }eql s}uopnls ur peJopue8uo aq uuo lur{l scrlsrJelceJsr1c pue lqEna

eq uuc lEtll sllDls ol{i Jo suue} ut ,(lpuotq po^\orl eq plnoqs 'ueq1 ouopecnpe drqstneuerde4ug

's€uoJg ssoursnq pue'1e1ueurue,to6

'letcos o1 petldde uollulouul pue firruleoJc Jo sruJel ur uorlucnpe drqsrnaue;derlua ougap

or(tel]D ssou puu qloploC 'ssaursnq Surlsrxe ue elnbce ;o ecnpordor oi pepeau sllr{s oW

uo sasncoJ drqs;eumo ssaulsnq IIeIus JoJ uoll€crlpo ellr{,t\ s]uolllole sseursnq Jo uorluurq{uo3

,^Aou € 1no 8ut,(lrec pu€ Eututqtuoc uo sesncoJ uorlucnpe leuneuerdeJlue 1€ql 1no lurod ,(eq1

'uol13arl

ssoulsnq luapuadaput a8ernocuo ol sI uorlscnpe drqs.rnauerdeJlua puB esudrelue qloq JC

tule el€tuq1n e{l'uor1cu11srp srq} agdseq '(gA'd '9661 'uosleN pue qql5) sseursnq e do1e,r.ep

puu 'e8euetu 'pu1s ol I€npIAIpur eql ul€rl lBrI] selllllq€ puu sllDIS lueureSeueru leuorlcrnE

3o luetudolo^op eqtr o] saleloJ rellel oql olglr,r '1ueur,(oldruo-Jles JoJ lenprlrpur er{} o:ederd

l3rll sepnlpl€ prrB selnqlJne EursudJolue leuos.ied Jo lueluecu€Apu oql uo Eursnco3: JeuuoJ eW.

r{il1r\ uor}ecnpe ,odrqs;nouerde4ue,, pw ..esud;e1ue,, ueolrl.laq uorlcur}slp Jealc € operu qqr!

'flp4uessg '('ptq].'qqlC) ..dtqs.rnoue;de4ue,, o1 pe8.re,r.uoc .(11enper8 .,osud;e1ue,, Jo ldecuo:

oql '<s0661 fyree eql ,(q lnq..uorlecnpe esudreluo,, sel\ slxoluoc qsrJl puu )f) oql unflLy.

uuel paJJoJerd eq1 'ep€ue3 pue VSn oql ur pesn ,(iuoruuoc sr (.uorleonpe drqsrneuardeJlua.-

rrual eqJ 'uollecnpo dtqsrnauerderlue ureldxe o1 posn sloq€l elrlrulJop snorJ€A eJe

i::

;



6t

'l'lo L'uottDcnpg drysffiauatda4ug lo lDutno[' lDuottDunlul '.,,(cecg;g-31a5 luuneua:de4ug
uo uorluonpg drqsmeuerde4ug go lcediul eq1,, :(9967lZ1Od.a.S ,ssoIAI ,'1.g ,re11enntr ..d\."I ,xoJ,.

'uoepJaqY'8utu;ue1 puu esudreluA uo ecuo.reJuo3 ar{}Jo s8urpeecor4',,,(SolouardeJluE
Jo uorlrpuo) oql urqlurt uorl€onpA drqs.meuarde"4ug,, :(966i) 'U.V .uosropuv pue ..I.S Slcef ss

drqsrneue;derrua ueorroruv ro *",,r&o,Itl,1,3i,;3,1;i"tJ"'#li:*:#":{{: ',??r;5'tfi'?l}; ;.
UIIUoJIISC 'ocstcue;g ueg'ruaudop^ae ctwouocg pqolglo au8ug aq1 'durynauarde.rlug 

-'

ecueJoJuo3 IBuoltBN Isnuuv AgSvsn t66l eqlJo s8urpeecor6 ',,elprdg leuneuerde4ug
eq13ur1p;"ro Surdolaa.e6l uoqecnpA lueue8uuu;4i sl,, :(166i) '1'g'su18noq pue .y'C .p.reqdeqg 

o.
'8S I -0S I'dd'8'lo1' gawdolad,aq a sttd.talug puo ssaulsnq ptug lo lournof

'.,8urur€e1 leuneue;da:1uggo SurpuulsJapun lergdacuo3 V spre,roJ,, :(tOOZ) '61 '11etrsre3 pu€ .C ,o€U 
ss

u ut ',(1m1nuls 'dnoJE esrnoc-erd eql ueqtr ,(cecgge-g1es reqErq .(lluucgru8ls p€q dnor8 esJnoc

-1sod eql leqt pmoJ puu '(dno-r8 esrnoc-lsod) esrnoc ei{} pelelduroc per{ orl \ esoq} qtrm (dnorE

es;noc-e;d) osJnoc dtqs;nouardorlue ue un8eq lou peq oq.^A sluepn1s paredwoc sroqln€ oqJ

''.(tOOZIZO\Z''p 1e xo3) fcucg;e-J1es ffi qcns srolcuJ lenldecrad uo lcudur a.r.rlrsod

? seq uollecnpe dlqsrneue;de4ue lBql selucrpur eJnlerolll aql ur ecuopr^a lueceJ 'peepul

'(ptq 'se18noq pue p;eqdeqg) drqsrneuarde4ue 3o slcedse lunldec;ed pue 'elrlee;c 'cr1s1pe

aql saltuSt sdleq uorlucnpe drqsrneue;de4ue tuql pe8pe1/r\ou)lce uoaq suq 11 'drqsrneua;da;1ue

Jo uolsueurlp (.cgtluelcs,, oql uI seII Surururl puu sasJnoc dnls:neue:de:1ue lsotu Jo sncoJ oql

q8noqlly '(ptq 'sel?noq pue preqdeqg) drqsrnaue"rderlue Jo Surqceel o,\rl€arc pue ((crlsrue,.

CIq] ol ,(clJllualcs,, aql uo stsuqdure Jo UIqs e eq ol spoou eJeqi lerl] sJol€cnpe drqs;neue;da4ue

Suouu lueuea;8e uoluuloc B sr oJoqJ 'olqeqc€e1 ,(prcrldxe lou oJe qcFlly\ 'dlqsrneuerde4ue

3o slcedse elll€arc aI{} 01 sJeJor re}}ul oq} olq,!\ (elqeqceel eq o1 srueddu qcrqrrr uaru uu) dn

-u€ls ssaulsnq JoJ peflnbe; sllDls lBuorlcunJ eq} 01 soleleJ JerruoJ eql eJer.llr\ ,,ile pup (.ecuarcs,,

e qloq st dlqsmeue;de4ue go Surqceel eql'rr(8661) uos:epuv pue 1cu1 ,(q possncsrp sV

' 
rr(J 66r'zw>r) senbuqcel

Eurqcuel pue spoeu luspnls uee^usq qcl€u lsoq eql ,tgr1usp1 pu€ sllDls olquqceel oql

aEuuutu o1 .(uivr elpceJue lsotu oql pulJ ol sr uorluenpe drqsrnsuerderlua InJsseccns u o1 ,(e1

eql 'drqs;neue;do4ue Jo sluarualo alquqceal uou or{} puu olqer{c"a} oq} uae^uoq uo[cur]sp

3 sI ererll leql pen8re ss(L66D sulSnoq puu p"reqdaqs pue ,r(iOOZ) IIo,^ASr€J puu e€U se

qcns sJoleluaruruoJ 'socuoJoJuoc pue sleu;noI Ieuorleruolur ur suorssncsrp ep€w Jo rf,roq eJE

s;neua;de4uo reqleq,lA pue 1q8n4 oq uuo drqs"rnaue.rderluo rer1}eqzur Jo enssl oql uo suotutdo

'sosJnoc drqsrneuerderlue Suua;;o sorlrsJoArun Jo Joqunu oql ur r{}zr,ro;3 snonul}uoc eq} ul

(opuru) arnpnN'sn (u.rog) ornluN : dgqsrnauarderlug ;o .,(tuoloqcl( oql

;..'i'1,",



ZII

0n

-tdd8'lo'3ututotllDt4snpuJuoadotng,lolDufiof I
Vaasaurue;8or6puB Sururerluollecnpgdrq,s:neualde;1u9,,v66g I

'ur3r{uJV'acuereguo33ururu.lluorl€cnpgdrqs:nauerde4ug puB

,,3ulurcJ;pu€uonscnpgdqsmeuerderluguBrluJl.snwJouoB€nlBAg

lo 9ouno1,,,elqaner es uonecsrluepl f,lru.soaas un3,,rlffffi 1il3 t?*;3:;';1"':t;(1':;f,

'3u1u1ot1 T uotpcnpg'.,elsv ur ,,neue;deJlug Jo Burure;1 pu, uortreonpa oqJ,, :(1002) a ,t[H'] 'rVI-67,1 'dd'gZ'1o 1'an1cot1 puo ttoaql dtqstnauatda4ug ,,drtlstneuerde4ug

3o suorldec.Iad .sluopnls ?urcuangul :uorlucnpg esudrelug,, :G000 .1 ,fpeuua;1 puB 'N ,uuuua1ad

lUeurdolerrep Jer{unJ paroldxe eJ? prrs 'uorluegu Jaquns s}rJalu uorl€cnpe

Jo uoISIAo.id aqt Sulpunouns senssl eql (oJoJeJor{J '.(sJnouerdo4ue oq ol poou eldoed

eql qc€e}uec nof trnq 'sol€C IIIS e euoceq 01 euoauros qceol louuec no^,, :1r 1nd ,e

pJEAJUH Jo uOSuaAelS pJeMOH JosseJord 'rn(v66l'epreuur3,g pu€ u€AeJeg) smaue;dortu;

aq 01 
^\oq 

eldoed qceol o1 fresseceu eq ,(eru 1l pue 'elqeqceel {prcrldxe e;e dlqsmeue;der}u:

;o slcedse cgrceds ,(1uo teql sol€oullep oJnleJelrl Surlsrxa oql ur ocuoprne ',(1errr1cey1o3

'sseccns u^{o rerysq roJ elqrsuodser,(leluurllln sr pnp$lpu

oql se rneue;de4ue u? aleeJc louuec 1nq 'p;sseccns Eureq ur peAlolur ssecord aql oluJlsuouaF

,(1uo uuc uou€cnpo dtqs.rneuarde4ue 'pagasse ,r(OeAil ee€S sV 'elq€qceal-uou ,(1pngi.r.

suleuloJ setltungoddo eztuEocer o1 ,(irlrqe eleuq oql 'sertrunUoddo elenlune o1 stueJSo:o

drqs;neue;dorue Jo sluedrcrgud qcuol otr alqrssod sr lr olrr.Im iur{l papp€ ,reooO orl8eg

puu qus 'Jeqilnd '(uotlea"rc,finmgoddo) drqsrneue;de;1us uuualedunqcs lou lnq olq€qcue] sr

uorlecgBuepl ,Qpngoddo tetit penSre eueq 
"{11e1uowepimd 

'sellpngoddo Eurlee;c Jo uB eE

tuaql qceet ol tFclJUIp lnq seprmiloddo .$4uapr otr srneuerde4ue 1er1ue1od urel1 o1 elqrssod

sl 1l luql panEm puu drqs.rneuerde4ue Jo suorlrugep uer.reladuinqcs eql qloq possncsrp oH

'dtqsrneua.lde4us Jo uolllugep luluotuepunJ ar{} uo spuedap }QBn4 oq uec drqsrnauerderlu:

Jeqlaq./y\ Jo uorlsenb oql lerll pelrsod ,, (Io0z 'euuq) 'e,rrlceds;ed luoreJJlp € tuorl

'urerEo"rd drqs;neue;da;1ue (yya) urle4sny luotuolerqcy Ermo,1

eq1 Eutleldwoc roSB ,firpqrsueg puu ,{ylrqurrsep rl}oq go suorldec.red .reqBlq Iltuucgru8rs

papoda; sluudrctpud let{} po^resqo 0e(t002) ,(peuuey pue uuuuela4 odpnls 6ei-1sod4sat-a:C

Lu€d-uorlsnl€^gpu3A^l.OlAoU

'epreuur3opu€N'J
Surziluuo4urueluloqtJos?urpeeco16

IEcrIr3V,,966f'oae5 )



tb

'LZ-6I'dd,o8puqure3 ,re8urlleg .)vUJ ,,,esrrfue1ug JoJ uorleonpa,, :(rg6 I) .l ,uoser.,Ef
'sessoursnq lletusJo dn-mo11og pue .uorlucnpe ,uor1u11nsuoc ur sllr{s .sJol€cnpa

dole,tep o1 surerSor4 :sreulerl 3o Suturerg '1s,1ercJdi (ed ot proJJe louu€c oq^\ sr"deun*7srrr^o
Jo spoou cgtceds aql Je/(sue o1 sue;8o.rd eJnseeru-ol-epup1 :iuerudolrorq rrruting JI"ruS 

.sseursnq

e eleeJc ol sllDls luue8euutu pue 'ueurnq 'yectuqcal ur ?ururerl ;uorl€eJJ sseursng .uorldo reerer
e se dtqs;neualde.4ue Jo uotlcolJeJ eql uo suerSo:d uorleruJoJur [?JeuaD :sseueJs.&v drqs.meuerda:1ug
'EAoueD 'ecrJo Joq€T leuorlBuJelul 

,,,1uerudo1eleq dqsrneuetde4ug toJ ?uqro,r1e51 ,,:(2661).rn,ure1ui
zn-stdd '6'lo^ 'asttdngg pw ssamsng 10wglo l\unof 

,,,ulnr81eg ur uorl€cnpE
f,1ts;aa.ru6y pue,ftepuocos uro.u ecueuedxg drqunauerdarlug pue uorrecnpa,,:(toot).u.slercuoc

' ZZ I - 60 I' dd, 5. 1on, Bur tnlu ar1 s s aut sn g to lD uffi of ,,,plelC Bur,r1o,r.3
ue3o,(pn1g iecr.lrdug uv:uouecnpg drqsrnaua:de;1ug,(ysraruuy-1 ur suorlerren,,:(gg6l).g.o,slllH

'uolluelul Suldole,tep ro3 ,(cucgSe-Jlos pue ocuopguoc-Jlos plrnq ',Qrunpoddo aluaJc ol ropJo u.

slepoul slor lecol '1ce1uoc {Jom}au 'e8pe1,rtom1 Iecol cgrcods dola,tep iluetuuo;rauo oql IIIon

IIDIS uoqluSoce;,{lrungoddo puu.Qr,rrluarc qtrrl\ luepntrs drnbe uec uor}ecnpe drqs;neue;daru:

ieql uaes oq uuc 1l'(1661) uossruuer{op,(q pedolercp (p'7) s:n8rg 8ur.tro11og ur ri,r\oqs sy

'8uruee1 leunaue;de4ua Jo slcedse (luaurdole,rep oJnluon Meu JoJ uorl€ruJoJur pirg

eseq e8pelmoIl>l eql Suruleile) l€q.^A 
^tou>I 

pue i(luaurou toorroo eql le }c€ ol uorlrnlur dreqs

aql EulAelqce) ueqrvr lrtoull i(se;n1uen punsuarderlue JoJ slc€luoc pu€ s{roaleu Buuelso3

oI{lA 1Y\oIr}I l(sseursnq u dolaa,ep o} pepeou sllrIs puu sorirlrqs pcruqcel atp Eurrrnbce'

/Y\oq 
^\oDI 

i(dn-UE1s roJ uollelllotu pue sepnlql€ lqErr eql Eurdole,rep) ,{qm 
^\oDI 

eq} dola^ai

11ln surerEo.rd dtqsrneuerde;1ua g:o sluudrcrped leqt ur se,tllcelqo Surueel oAU s€q uor]€cnp;

drqsmaue;darlue leql pelrsod (toot) uossrurreqol. se qcns sJotreluetuiuoc ,1se4uoc

' (s.rneuerda4ue paqs r Iq€lso J o lueurdole,rep puu rlfvro.r8 ary

-to.]i Sututurl 'e'l) esudtalue (6uI,, uollucnpe puu '(uorluerc ssaursnq JoJ sJneueJde:1ue Euurdsr

3o uorle;ederd 'e'r) esud:a1ua 6(.IoJ,, uoll€cnpe '(sssuaJel\u drqsrneuerderlue 'a'r) asud;e1ua

o.lnoqe,, uollecnpa :8ututer1 Jo sass€lc lueJaJJrp oeJr{l soprlord uorlucnpe drqs;neuerdertu;

1uq1 pe1se88ns 
u, (ftOt) uoseltuul ',(peyrurrg 8e'sraururt Jo Surururl puu 'luerudolenep

sseulsnq 11eurs 'uotlueJc ssoulsnq 'sseuo;e,uu drqs:nauerde4ua :sruur8ord drqs;naue;de4ua

lo so^rlcelqo moy ere erar{} 'drqsrneuerde4ue go ,(3o1od.(1 pelelep ,r(2661) s.uuuuelq

8ur.,rno11og 'rn066t 's1e1cuoq) ry se(gg6l 
.slllH) esudtelue sseursnq ./y\au € Eu6euuru

puu 8ut1et11ul ul pe^lo^ut ssecord al{l Jo Surpuulsrepun aql acueguo pue 'uorldo JeeJec E

se dtqs;neue;de4ue Jo ssouoJ€,/(€ oql oseeJcur o1 sture uorlecnpe drqsrneuarde;lue ,.(11ereueg

uollurnpfi dlqsrnauorderlug Jo olo5



Zb

ocrotic JooJec e s€

luatu{oldiua-Jlos Joplsuoc ol po8uJnocue aJu puu sorrunoc Jror{} ur ecgld Euq4 se3uuqc

ez|letn o1 dlrunpoddo ue 1eB osp sluopnls 'luetudolarrop prcos puu cruouoco tII ,firunuuol
ssoulsnq oql Jo oloJ ot{} pue drqsJneue;do;1ue }noqe {ugl o} sluapn}s so}€1nrur}s uor}ecnpr
dtqsmeue;de4ue Jo oloJ eI{} 'e;o3iereq1 'oluelo^ puu cnueu{p fre,r sr plro1tr sseursnq

.(epo1 acurs ror^€qoq ssaursnq crruuu,(p roJ peur€rl e.ru flrlqrxou pue {1111qeidep€ Jo IIDIS eqf
'8unruu1d sseulsnq qEnorqt pelueJc sI ornluel meu 'pauncco l€ql ,(lrungoddo uo Eurpuadeq

sso3oJd ;ellnaueldoJlu3 or1l u! uolleonp3 dgqslnauetde.rlu3 Jo ato6
(y'7) ernErg

JolABqag
tuB
olo^aq

e

leco; clllceds

6u;uue16

ssau!sng

slMs
uog11u6oca.r
l(1;unpoddo
j {11n11ee.rc
6uldo;enaq

sl! ? suolluolu!
6u;dolaneq

uollecnpe
dgqs.rneua.rda.rlue

Jo alou

"'lapou eloJ IE3ol
'lcBluoc Ilo/vUau

'eEpelrnoul



{
ti

1

)
I

'1UOule8€uutu

*

ssousnq ol porldd€ oq u€c 1€i{} sonbruqoel pu€ s1p1s Eula.yos rualqord

puu luoluo8eueru luapotu ut utoql uleJl pue splog snorJ€A ruou setr€npe.r8 1ce1es o1 r
:eru eruruur8or4 yflI I erllJo se,rpca[qg ulul4i eql

'acueluelo8 elerod-toc pue sllIIS lueua8euuru Jroql aper8dn o1 suorlezrueSro

snoIJuA JO solllnoaxe Joluos eql ol fgungoddo ue epurord o1 ;ee,( cruiopec€ $02-ZO0T

q (Vgng) etuure-r8o;d vglrrl olqncexg oql poqcun€l osl€ scruouocg Jo elrurtsu1 uo8uetr

'reloe.ro61 'sJoloes ale,nt.td pue crlqnd qloq Jo srneue;de;1ue eq-plnold.' eql oi e8pel,r,rou;1

ssoulsnq punos epr,rord ol reuruefhtr ul suorlezrue8Jo JoJ peeu lue8rn uB o1 asuodsa:

01 ropro ul vo\z ur euruur8o.ld s1r pelueueldurr scftuouocg Jo eln]rlsui slrllrohl pu? '000I

ut oufiuurSord yg61 s]r poqcunul scftuouoogJo elryr]su1e,u,{uoyq'S661 ur eufiuer8o"rd yg14

poqsrlqstso scnuouoca Jo olnlrlsq uoSuea 'elrDlrai4l puu 'e.u,,{uoyq 'uo3ue1 ur pelueueldur:

uoaq e^uq seunuerSo"td Vgru oarql 'dqs.rneue;de4uo roJ uollerrdsur s,,{;1rmoc q}l^\ eurl ui

'ssarSo.rd leuneua;de4uo ,serrlunoc esoql pulqeq {c€i Jq

o1 pouoes oJu selll^llce lelJneuarde4ue prm sJneuo;de4ue yo 8ur8"raruo oql 'uolSoJ prsv lsm

-qlnos uI solrlunoc Surdolo^op reqto i{}yyr SurJedluoc uI '.ft}unoc eql Jo lueurdole.tap punoj

-ll€ JoJ s.tneue;da4ue pue sJotr^/y\o ssoulsnq .(ueu Jo peeu w Ilrls seq .ruunre,(yr1 'seruue;Sori

lueudolea.ep IerrnaueJde4uo lueureldun o1 perJl seq iueurrrJe^o8 oql ,qEnoqllv

rneue;de4ua JoJ runlsodtu.(s pue 'doqsryorrr 'Jeurures pue 'suug dn-1-re1s o1

Iecluqcol 'eunusl8old luetudolelop plru Surure;1 Eurpr,ro"rd qEno.rql srnsue;de.4uo emgnu

se^Ilslllw lueurdolanep drqsmeuerde4ue popUIc€J ser{ }ueururo^o8 eql'elulll€q} ecurs

illapolu e spJ€1y\o} {Jo r. puu lueurdolerrep 3firrouoce ensrnd o] pelue 4. 11 l€ql eEessotu

B lues d;lunoc eql '686I ut uels.(s crruouoce tro{ruur e peidope reurue,(6 Jo uorun eq}

ruuruu{141 ul euruurSor4 ygIAI Jo ,uerlro^O aql

oq IIIltt aruururBo"td Ygf\1 Jo ,lAeIAJoAo eqi 'sesfluuu Surlcnpuoc eJoJeg 'srs,(1euu qceo JoJ

spoqleul oql qly( Buole s8utpug pue srs,(1eus Jo suoruod rno; eql lusse;d 1pm reldeqc

SCNI(NI.{ (INY SISATYNY

!.;

(e) usraYH)



nv I

rl

-lsod raqlo ,(ue Surpueuu {l}uoilnc er€ or{/yr sluoprus 'uoqezrw?;o Jroql uro,ry a,tee1 ,(pn:-<

;ue{-o,,r.r1 e oler{ }sntu soleprpuuc IIu 'petrnber sr uorludrcrped erurl IIry ecurs

UoISSIIUpB oiil loeur osp lsnlu suotlezruu8Jo ssaursnq Jo elels (q .reqlle pa;osuods

seoJaJoJ 01(1 ruoJJ uorlepueuuocau r

sllnseJ,^Aor^Jotrur,(ro1cuJsr1u5 I
'slllls IecrrournN puu EuruoseaS 1ucl3o1 

..fte1nqecon

ry uorsueqerduro3 EurpuoS-qsllSug :soppoiu aoJql sesudruoc uorl€unuuxe s1{J

'eil}{lalll pue 'ervrfuoyq 'uoEuua w scluouocg Jo elnlrlsul e.Lrlcedsor eql ,(q potcnpuoc

uoll€ururexe o{ll -(fVyrtO) }seJ uorssppv lueueEeuehtr olenpurg oqt ur ssud y r

,firs.le,nrun pezluEocer,(ue uolg eer8ep Joloqcuq V r

's1uetualnber 3uu'ro11og eql loour lsntu etutue,rSord VBI{
rup8aS oql IIoJuo 01 ltru^t oqrvr sluedtcrged aqJ 'oiuuu"lSord Vgrug pue reln8eU qloq rol

slueurelnbeJ paqlJcserd Eur,trolloJ eql el€q lsntu sluedrcrged eql 'eruurerSo;d Vgntr urol o1

euruurSord vflIAI roJ sluarua"rlnbeg uolsflrupy

'reruuudpi ur solunper8 Vgir{ 3o ,firpnb ur (1ruuo3:uor

3o esod"rnd aql qll A aJnlcruls puu u8rsep uerSo;d eurus polcnpuoc ueaq ener{ sotutuurEo:a

Vgy1 aarqJ 'selunpur8 Vgn Jo qcleq lsrg slr ecnpo;d IIy( 1l 'rue.( 1xa1q 'svghtr J0

qc]€q pr[ s]l Suunpnu sr eutuerSord Vghtr ulplroi4 'pueq req]o eqi uO 'r{ct€q qr, ol qcleq ri
tuog selsnpeJE ygyq 691 ,(Feau pecnpord seq ll'lueserd lV'svgntrJo qcleq,11L stl 8ur,{rre:

sr oruruu-r3ord vgIAtr em(uoirq 'eurue"rEord Vgr{g pue ;eln8e5 q}oq urog so}€npe.r8 yg11

969 .(1ruau pecnpo.rd ,(peerp s€q tI 'VgiAIA Jo qciuq qrS pue Vghtr Jo qcleq $[i s]l 8u(uB:

st eurruerSoJd Vgr\l uo8uel 'e1ep o; 'srneue;do.t1ue pue sre8euuru sseursnq ecnpo.rd o-

1no paIJJec ueaq o^€q ;euruer(ry uI selulueJSo-td yg61 eerql 'serrrlcelqo urel.u er{} q}r^\ eurl Ir

'sdnor8 uI lro/y\ pu€ JaI{}o qcee qlrlll lc€rolw o1.(lrunlroddo eqt sluedrcrged epraord o1 r

s;neua;de;1uo ptru sJepunoJ ssaursnq oruooeq 01sel€np€J8 ruurue,(yq aJnleu oJ !
'suorluu Eurdolerrep eql Jo,(llelcedsa luauruoJrnua cnuouoco

I€uoq€tuolut EurEueqc ur senrlcedsred leue8euuur .sluedrcrped aql uep€oJq oJ r

'ryo1y\ pleg pu? suorssnssrp os€c 'saJn1ca1 qEno;ql sseupelelelelur

Jreql pue luaure8eueru sseursnq Jo eeJu Ieuorlcurg eql IIe o1 seluprpuec aql osodxe oJ r



SV

T
l

I1
)

lri

t

uo pasuq oq IIIIy\ 1InSOJ.,lrOrAJOlm frolceJsrles oqJ 'A\er^Jolur I?uosJed e e,Leq 11rm

uo}lrr1yl eql pessed oqrvr sluedrcrged oql 'ueqJ 'lsol JVI trC oql xq polcelas ore

oclruJluo oql lls o1 elql8tla eJu oq r sltredrcrged eql 'ueqJ 'uorl€urruexe uollrJ r lrs 01

sI aqs/ot{ 1Y\oIr{ ol Jopro ul tuJoJ uotluctldde Jroq} il}rlr pa,/y\erloJ ,(1pr11u1 o;e sluucrldde

'sllnsoJ AroIAJalw ,ito1ce;sl1es eqtr puu 'uor1€ururexo uellrrlr oql ul ssed e ,Suruoo;cs

pplul Jo srseq oql uo peSpni em sluucrldde eqt 'ssoco.rd uorlcoles SurpreEag

fruutldtcstp Jleril Jo sselpru8o: spnphrpur pele^rlotu ,(UEg rog peufirsop sr a1llrugrEo.rd

ulrellr3 prIB sseJoJd

'€er? or{1q IIIS pu€ ocuorJedxe roudSo uos eluos o^uq IIr.^A rue;8o.rd oql uo

oq] leq} lunocc€ olur se)pl auure;8ord v8hla Jo sesrnoc aql ,re,re,no11 .sqot

lloql qlIM ut 8ur,(pn1s oql 1g puu uorldnrslp lnoqlrm srooJ€c rrer1l q}r,&\ onuuuoc o} so1

selqeuo leq} oFper{cs e uo poJeJJo sr pue 'scrurouocg Jo uor}nll}sur. uo8uel uro{ o

,(1uo sr eruurelSord Vgru olllncoxA 'slcedsord I€uorloruoJd e,rordrur pue sJoeJec rreql Jor{ur-*

.{1e,tt1cage o1 ,(pn1s o}ul tueg} Surleuuuqc fq esn poo8 o1 acuauedxa olr}ncaxo Burlsrxe tnc

o1 sluedtctlrud selquue eurue;8o;d oqJ 'uoJ€ srq] ur ecuopguoc pue ecuoleduoc r{lg\ IJor,"
pue ssetSotd o1 e8pe1r\\orrl pue sllrls oql o^uq ,(eq] s.troqs leql uori?cgrlunb alqunl€^ e

peddrnba aleq etuureffiord aq1 'e8pe1,trou>l pelelor-Irom pu€ ecuelrodxe;roql oiur e3psllrow
clurop€cB ppB oI rueql Butlq€ue 'seAqncoxe roJ pauBrsep ,(llercadse sr orurup.rfio.rcl ygyqg

soeJoJeJ o/yu ruoJJ uorlepuatuluocou r

sllnseJ,^A.orlJelu,{-ro1ce;s1}ug r

'sllHs I€crrounN
pue Euruoseeg 1ecr3o1 ',fte1nquco^ ry uorsueqe;druo3 Surpeag-qsrlEug :selnporu

eerql sesr"rdllloc uorlsururuxa srql 'uoSue^ ur scruouocg Jo elnlrlsuJ eq1 fq pelcnpuoc

uou€uruexo e{ll -(rvrto) }seJ uorssFrpv lueueSeuel^I elenperc eql ul ssed y r

p1o s;ee,( 0[ o^oq€ po8y r

acueuadxe IJo,&\Jo sree,( g puu lcle 'suorlezrue8-lo leluaruute,lo8

-uou pue 'e1e,Lr"rd 'lueruuta.Lo8 ur uorlrsod e,trlncexe ue on€q oq,e\ sluedrcrged aq1 r

,Qrs;ea.run pezruSoce;,(uu tuo.lg eer8ep Joleqcpq y r

'luotullorua eqllo8 ol papeeu oq lsnru sluetue;mber 3ur,no11oy oql'sluedrclged VSWA roJ

'asJnoc pe.relstEar flsnotrrerd iuo{ Iul\eJpq}p\ Jo ecuaprlo frelueruncop epra.o:c

.{eql ssepn auuu;8ord eq} o}w peurupe oq }ouuuc ,firs;e,uun .(ue uro:3 sesJnoc elenperi



9b

'sJuef oeJql u$ll r polaldruoc oq lsnur sluouroJrnbeJ osJnoc 'ra,te,ro11 .eruurer8old eqi uo!
,(p.rerodurel /y\eJpqilA ol loolo ,{uru sluedrcrued osesJnoc oroc eq}3o uorleldruoc uO .ruurue,r.J5

Surdoieaap Jo speou eql looul ol pu€ lueloler ,(u1s o1 pe,to"rdurr pue pamoraer ,(llualsrsuo--

aJu sosJnoc I|$'(t'g) otqel 8ur,Lro11oJ ul ul\oqs se sesrnoo alrlcole 0Z pue sesrncl

e;oc,{.toslnduoc ZI apnlcul sosrnoc bZaql 's}run lrporc 96 petrnber eql umtqo o} sesrnol

lZ olt|4 lsntu sluedtctged oql 'Vghtr Jo luotrlorlnber eql elaldruoc o1 ';egunb qc€a paragc

oJu qcee sllun llpoJc , Jo sosJnoc JnoC 'slueuru8rsse qcJuasoJ puu slcelold dno.rfl .sesmol

letceds .ro3 relmnb Jeurruns B pue IJom asJnoc ruln8er JoJ ooJql ,sregenb 
, olul pepFl;

sr .lea,{ or.lJ 'orutuu;So.rd sruef orvrl oul IIU e sl 'qsrl8ug ur peJoJJo ,arurue;Bo.rd ygyq aq1

ornlcnrls pue u8rseq ouurel8or4

'sseursnq ll\lc
puu senreduoc elea,trd roJ pe{ro^r eruururSo"rd VBIAIS puu rep8eg Woq ruog sluudrcrgec

3o ,fir'rofu7q 'sreo,( 8 uBIi] orolu o^eq sluedrcrged vgI^{A Jo ecuerrodxe 8uq"ro/y\ eq} elq.r.,

s'ree.( E-1 JoJ suoll€znreEro cqqnd .ro elenud 'ssoursnq .(1rue3 JoJ pe{Jol\ sluedlcrped V$\
m1nEeH;o,(1rro[uur'ecllresgo sree.( ol p;u8ar q]l1yplog crruopec€ Surreaur8ue pue .lecrpau

'slluouoce 3o puno"lElmq eql ruo4t etuoc oq.na. sluedrcrged eqt ,(q pellolloJ s1 }1 .eutuu.rEori

YBIAtg pue rc1n8au - sauruetSotd qloq roJ serlrsre.^.run ecuarcs ? suv ruo.g seerSap

Joleqceq JIoID poul€ile eletl sluedrcrgudgo ,fiuoieur 'punorE4ceq uorlecnpe qlrm Sururacuo-tr

'ourue;8o.ld VgnA ul luauruo:;
st quedtctged eleur Jo Jequnu eql weJeqrvr ouruurSo.rd reln8eg aer{l ur s}uedrcr1ree

ol€ruuPI{l:eq8tq st sluedtctpedeleuregJo roqumu eql':epue8 q}r.an SurpreSeg'0t e,r.oqe ''a:

'se8e ur parntreru {peerle e;u quudrcrued ygrta eql Jo lsoru alrq,^A 'seuurer8o"rd ygprl ae:c:

q Q[-SZ uooaleq aEe ere sluedtclpud Vgn "re1n8e6 go (luoiuru 'seruruurSotd ygyrl ae"rqt

oleplpu€c VBIAI yo algord eql Surpre8a6 'lueruuoJrlue anll€;edo-oc e ur lro,r.r ol elq€ oq

pele^rtrolu {H8u eq lsnu ,(oq1 'reaamoH 'aruu€.r8ord oq} o} pourup€ a.le selrlcelqo

prrE surre Euilrsrr qll^\ spunorE>1ceq esJe^rp 'seurldrcsrp 3o urrulceds pBoJq € woJJ

sl

suoBcury

pue soItrIAIlcE sseulsng plJo./\^' I€eJ lcnpuoc o1 usersnqtrue prrB sJarleq Jraql

o1 luuly\ oqrvr sltmdtcqred eql JoJ peu8rsap sr eruurur8ord eql 'drqsrepeol ssoursnq pue

lueweEuueu: dol roJ suopeldse pue 1et1uo1od uo posncoJ eq IIII\{ qcglvr errelrrc uorl.coles

:."

s
l
t
i
)

I
lr

I
I



liil

I

ii;
{$

lir

$-

LV

'sellllllce let;e8eueu pue sseursnq q JooJuc € Jo spuutuop aql ro3: ,ftesseceu seulldrcsrp

sseulsnq ;olutu oq] ut uollepunoJ 8uo.r]s e ure8 1pm sluedrcrged eq] 'esrnoc eqt q8no"rq1

luauaOeueyl usunof
1uaua6eue61 e6ueq3

sct ulouocS ;erre6eueytl
uorlexel

luauaOeueyl leulsnpuI
slalrey! 1e1gde3

ssaursnq-3

luaue6eueyl ssautsnB leuotleuJalLl I

luaudolene6 pue uOrsa6 leuollezlue6:g
uorlecr unt!ur03 ssoutsng

ecueJnsul
uotleztleAud

JOr^eqaS iaurnsuoS
sualsriS uorletlJoJu I lueure6eueyl

sclrllf ssaursnB
6urXueE

luatrebeueur ssaursng liprus pue drqs:nauarda:1u3
LlciPasau 6ur1e1rey1

apeJl leuorleuJalul
lueuabeueyl cr6a1erlg

luaueDeue6l seornosau uetunH
ssaursng ro] Iro/v\etre:3 1ebal

socuarcs uorsrceo

luauebaue6l suorletadg pue uotlcnpotd
6unnduo3 leuaDeueyl

luau uoJl^uS cr lrlouocf -oJcey\

luaueDeue6; 6une>pey1

11-6ununoccy luauraOeueyl
lueueDeueyl lercueuU

lueura 6eu ey1 roJ scrlsrlels p u e scrleure Lllef!

;-6ur1u noccy luauraDeueyrl
lueruaDeue6l lerouaC

sas.rnoS aLlpaH

sas.rnoS alo3

eruruerSo"rd VflI I,{q peray;g sosrnoJ (t'g) otqul

'eunuurEo'td

eql uro{ ,^ erpqtrr^\ 01 pelsB eq ,(uru otuue;Eo.rd aq} ur e3e1s ,(ue 1e sepe.lS cl o^A1 pue epe:E

C uo poJocs oler{ oqm sluudrcrued ';egunb qcue ut a8ere.te J Jo runuru[rr € puu eruuurEo;d

aql rrr g Jo urnuru[u II€JoAo tr€ urP]qo o1 permber ere sluedrclu€d 'sllpe Jx 96 w ]es sr qcrqa

vgru JoJ luolueJlnber ltpe;c Ielol oql spJun\ol alelntuncc€ uolluurtuexo-uou oq oslu uec qclq^\

Jo ,AAoJ € 'esmoc qcEe urorJ seprrE eq1 'Eurpu$ eql ur sluouodu:oe sB peJeprsuoo eJB seJocs

lsel uual-ppr pue sluauru8rss€ ss€lc 'uorludrcrgud puu ocu€pueilu ss€lJ 'suorleurwuxa oql

go .firltqtsuodser eql s€q esJnoc qc€a Jo e8reqc ul sr oq/y\ Jaqrueu ,{i1nce; eqJ '>lroly\ esJnoi

Jo sloe^\ 11 8urmo11og regenb qcuo Jo {oa^{ lsul oq} Eurmp pa}cnpuoc ere suorleuprexE



8'

'souruerSord oqlJo ler]uolod orn1ry pu:

'sarnlcn4s 'set8elu4s otll uo lcudrur osp feur sJolceJ I€rilelxo osor.{J '}ueuruoJrluo lerilou:
Irrory etuoc qcgm sleoJql pire salllunUoddo fuuur lunooce olut olul u€c 1r '.re^a.oe;otrrq 'pllDllal"r

pue 'eru..(uoiA1 'uo8uea 3o eururerSo.rd ygyq ur slurod IeeA\ pu€ slurod Euo4s .(uetu eJ€ eraq:

eururu.r8o"rd ygIAtr aerql Jo suoqunlrs luurelxfl puu luurelul

'ro3 8uqoo1 o.re sre,{o1due iuqlr se IIe^\ se '1a1reur qoieqt roJ pepear

or€ sllDls lutlly\ puu fltunururoc sseusnq oql SurcuJ senssr Jo puH eql lnoqu seopr olarcuol

sluepnls eql e,nl8 qlel JIeqJ 'sonssl ssoursnq Iuuorleluelur pue Iucol ur scrdol luor.rnc lnoq?

s1p1e,r.r8 ol aurue.rSo.rd yg61 otr pelrlur oru plrolvr ssaursnq pue lecrlrlod aqt ur sern8g rof€l\
'euuerSord aqi uI peludrcrgud u8te;oy pu€ Iecol qloq seruedruo3 'soleplpuec Vghl Sursruror;

sll lvrolDl o1 ,$nmgoddo oqt ,(ltunuruoc ssoursnq oql sraJJo osp lnq sa8e4url eql surelur?rE

,(po 1ou eunue;8o;d eq; 's"ree,{ err.g }sud eq} ur ssaoons e uooq suq ourrreJSotd drqsuolur oq:

'fltunutuoc ssaulsnq eqi fq uo,,rr8 uorluredo-oc pue goddns eql o] en6 ',(lrunruiuoc ssousnc.

pue suollnlllsul Jel{lo pue 'scttuouocg Jo luerugudeq 'ec;orutuo3 Jo luoruuEdaq uo4 ,(1pce:

3ur1rs1a. ,(q pelueur8nu pue 'serpnlg lueureEeuehtr Jo luarugudeq uro{ JI ,(i1ncu; lueuuu.ri
go dnor8 oroo oqJ 'ecrlcurd o1 f"roaqi puu sldecuoc .(1dde o1 ,Qrpqe rrerl pue 's1ro.r,.

qcr€osor 3o .,{1t1enb 'secueuedxe Surqceal puorsseJoJd .neq1 roJ pe}colos oJu sJequeru .(1nce3

'pesn oq III/( J€IrruE{Ir,t ot retpcad sseursnq Europ yo uoqrpurl puu 'surolsnc 'slrqeq 'suelqord

eql lceger leql IBIrel€Iu esec eler.rdordde JonoJeql& ';e8eueur oql ol Iurluessa lueru8pnf pue

sts,(1uue;o .rarvrod eq1 Surdolenop Jo srmeru olrlceJJe u€ sr poqleru asuc er{J 'poqtatu asec er+

Jo eputu se,l osn elqeJoplsuoc 'slueure8eueru Jo suoJu luuorlcunJ er{} ui 'qcJuasoJ luepuedepu:

pue slceio.td dno.r8 'sdu1 pleg 'sJ€uttuos 'se;n1ce1Jo asn alrsuelxa apuru oluq soplnc€J eql

,$1ncug pue spoqlo141 Eugqcual

'plJo,AA ssoulsnq oql pue qdacuoc lueure8euerugo Surpuetrsropun u.l.ro Jrer{l acuequ:

puu sread Jloql Jo ecueuadxe or{} uro{ }Uoueq o} s}uedrcrped Eullqeue 'uorledrcrped pue

uolssncslp sa8u:nocue sosselc Jo aleiurlo alrlceJelul oriJ 'lueuruoJrlue Ienlcellelur Surlupurs

prru r{crJ B soleoJc rlclqr\ 'ruoorsselc aql o}ut secueuedxo olq€nlel Suuq sluepn}s esJoAIC

:.'



6'

,fi111cu9 leruelur pu€ uorlecrunuuocelol Jo {ce.J .
qsrlEug ur ornlcol lcnpuoc 01 llncgJrp sr 1I .

luorcgJns lou sr ,fi11yceg,{ru.rqr1 .

sgels 8urqceal,^AoJ aJe ero{f r

auruur8o.rd ygl I BIIHIoI{

qsrlSug ur ornlcal lcnpuoc o] llncgJrp sr tl .
luorcgJns lou eJe,fi11ce3 leuelur pue,ftu;qr1 .

sgguls Suqc€el luauetured;o;equinu,l.reJ orp eJo{f r

a ru urulSo,rd yfl hl u,raduo6

,$11gceg loruoturJo {c€'I r
eurrl oruus oql le euuru;8otd

alenperS"rapun pue elenperE {}oq 3ur.(uec --- peol {ro1v\ r{cnlu o^€q sel}lncBd r

aruurerSo.rd vgIAIfl pue "ru1n8og uo8uua

sesseu{Beil\ IuuJelul

euoz I€rrisnpul eln{rohlJo luoJJ ur polucol sf il r

e;nsodxe I€uorleuJalur oler.l sorllnceJ go,{1r:o leyri,

etuure-r8o;d eql

puane oi 8ur1p,tr oJu orrrueJSo.rd ygp,q uo8uua urol louuec oq,L sluedrcp-red lecol :
oruururSord VflI I ulp{leI{

rr.^AoluMop trroJJ' J€J ool }ou sr uor}€col r

aJnlcal eql polcnpuoc oluq eunuerEo;d

Vgru uo8uul ruog sJg€ls Surqceal olrqoru osle lnq JJuls lueueu;ed ,(po loN .
paqsrlqulso pue Euro8uo sr eruruerSo;d aq1 .

auruurSord yflIAI um{uo6

f1111ceg,(rerqrl ,

uorleluaserd

pue uorssncsrp roJ srolcslord c3'I ql!v\ paddrnbe-11an ere sruoor er[col r
paqs[q€Ne pue pezrrrs8ro-11eu. eJ€ surnlncrJJrrJ r

secuouodxe Eurqceel;o sree.,(,(ueu oA€LI orl r soriFceJ JoruesJo sJoqrunu ]uercgJng r

eururBr8ord peqs rl qelse pu€ pozrrre8ro -11e7y1 .
oruururSord yflI4lf, puu ruln8ag

sq13ua"4g Iuuralul



0s

puU ol lcodxo u€c olutu€;Eotd vflI I otll Jo salenpe;8 ';eAoelo141 'e8e1s Ieuort€ualur
pue Iucol 0q1 o1 ueql ,(1dde ol /y\oL{-IroDI oq} pue sropuol sseursnq Irysseccns u oruocaq

ol paou .(eq1 s1oo1 eql qll.^A sluudrclged eq1 epr,lo.rd 01 ture seurure;8ord Vgyrl aorql asoqf

uolEer Iucol ur suorlezueS.ro eE:e1go sJequmu palrrurT r

1ueu.(oldure

roJ oruruerSord yg61 uoEuea luorJ selunperS eqt eledruoc ol trFcuJrp sr ]I ,
1e,{ euruerSold oql peztuSoce; lou aleq suorlezrue8Jo II€us l€col r

eruuer8ord yghl ul1plletrt

uor8a; pcol ur suorluzrue8ro e3"ru1go sJoqrunu polrurrl r

orurue;8o;d Vgru uoEuel

ruou asoql qll^\ Suueduoc iueinfoldtua roJ firungoddo ssel o^eq so]?np€r.! r

aururur8ord yflI I u,u,tuo6

€lrllrohl puu e,u.duol/{ ur peqsrlqelse aro,4A souuur8ord VgiAI e,u1l1aduo3 .
seiunper8 VBhl arrq lou op sarueduoc otuog r

,(lSurseercop sear(o1dua peeu suorluzrue8Jo sseursnq {ecol r
ourururSo"rd ygIAIg puu luln8eg uo8uua

sluerql Iuurelxu

etutuu.rEo.rd eql uro I uec :uuruu,t141

3o sged l?4uoc oql }E pslecol serllc roqlo pue 'r,(83unu1 'fluuul^i tuou guedlcrge6 .
t euoT

Iurrlsnpul uli{leru ur socuerradxe pcqcerd e.r.uq o1 sluudrcrped ;o3 ecu€gc }eorg r

erutuer8or d yflW BIIHIaIAI

ooquuAl

''e'r ',(lrungoddo 1ueru.(oldrue rego uofal oql ur suorlezrueSJo Iuuorleualur e{l r

ap€r1 Jap:oq puor8et f,pn1s o1 ocuuqc e aluq sluedrcrpe4 .

euue-r8o:d eq] uroIuec,{ulepuer{ ruo;; sluedrcrpe4 .

ounuurSo;d yflhl u,uduol4

sasJo^o ur ,firungoddo fpnls re{un{ r
siuedrcrged Vgru rog {lrungoddo drqsurelur eprlord suorluzruu8Jo sseursng r

lo1retu qof ,(q pepuuuap ere sreploq eer8ep v€lhtr .
aruururSord ygl Itr pue.ruln8ag uo8uutr

,$rungoddg Juurelxg

:.!;.



IS

'atuureJSoJd Vgfrl rrro{ poJrnbce qcqm esrgadxe pue ecuepuuoc

I{}l^ sseursnq rror{} ponur}uoc oABq osrnoc vBiAtr Surpuelie oroJaq salunperS vgru
-JIos oIIIos leql oJns st 1I 'le^,looJolAtr 'uoll€nper8 rsge suorldo luarufoldura-Jles uosoqc o,\E:-

osJnoc Vghl Sututof oJoJeq suotleztueS;o elunud Jo lueurua,toE "rog polJoly\ oqzrr selenpe-f

oluos 13t11 uees oq ueo U 'uotlenpe.r8 JeUu sessaulsnq u&\o Jreql unr o1 ,filyqrsual eql eloruo:i

ol JepJo uI sllDIS ;neuarde:1uo pu€ lueure8eueu ssoursnq qlpn sluudrcrgud sy dmbe ol paF:

osle s€q eurtuerSo.ld aq1 's.te8euuur pue sJau \o sseursnq auocaq o1 sluedlclged sir

ueeq oAeq ruuruufry uI setulueJEo:d yg4 eql ',firunpoddo 1ueu,(oldrue-31as Jo srruo] r{

',(lrpqeduc puu ocuapguoc qlrl\ serlrlrlce qoIrraq-

1no,(uec o] IIIeqtr olqeuo ue3 trer{i suor}cunJ luerue8uuuul pu€ eEpalurroml ssaursnq qll^\ uaE:

peddmba seq atuuerEotd eq1 'e8pe1,too1 pelelar->lro,^A puu e8pelmou4 cruap€cu ourquoc 0-

tuaql selsllllcuJ ourlu€J8o"rd eqt 'ge6 ,{uudtuoc ele.rud Jo so}uprpuuc poJosuods lueueu;e,toi
se suorlezrueS:o osoql ul peurof ,\peaqe ea.eq siuudlcpud etuos sV .(sOaN suollezruefi:c

lgoJd-uou pue '(s6951) suollezruuE.to leluoiurueloE-uou 'seulsnpul 'suor1n1l1sur r{cJeosaj

';euruer(p1Jo oplslno pu€ eplsut serueduoc e1ea.r.rd'suor1€zruuEto lueuru;azro8 .suopezvtelrc

Ieuoll€Illelul uI ecuelJedxe pl.rorvr-1ue.r uteB oi ecueqc eql salenpe"r8 eql sea.r8 oruue;flotd

dtqsu.ralut ';o,roa;oyq 'oe;8ep stql e;mbcu lou op oq,tr spud Jelunoc Jraql u€q1 serJ€les puu

sniuls reqSrq ,(lluecgruErs peroJJo oro.r soienpurS ygyrl luql pe^\oqs (sooz) .(oa.rns luoceu

'suorl€zruu8;o esoql ur fllsea luewr(oydua

1eE oi oslrBqc u eAeI{ selenpurE yg6 'slsuuos.red slqrsuodser prre selllnrexo or{i qlyr

lcuJolul o1 flnmgoddo eql eleq pue selJlsnpur Iecol 01 socrlJos uorlellnsuoc snorren spr,ro:d

osle sluoprys pue sollpceJ sV 'souruerSord vgy,t qlr&t peprcosse suortrnlpsur oql 'oeprururot

,(rost,lpe 's;epue1 ,ftpnpul pue sJop€ssuqruu 'suorluzrueS.ro lulueurutorroE-uou I€uorlutuotu
otll Jo sp?al{ 's1utcg;o luerulualo8 'steurtro ssoursnq Jo strsrsuoc riol{1r\ IJoaleu eqt qEnolp.

selenpe;8 ro3 luourfoldrue e8uerte uec euururEo;d Vgru 'luarudole,rep JeoJec Sulpresa;

'suorlezrueS;o esory.

JoJ IJo,AA 01 selenp€J8 ,.il smoll€ ilHs eq] 'suorlezmeEro puorleuJolut Jar{}o pue 'sercueEr

PlueullrloAo8 leuorEeJ puu puolluu 'suorluzrue8ro lgo.rd-uou pue 'suor1ezute1rc |ueruuJoz\of

'setuuduloc elunud Sutlnqrrluoc ro; (:esseceu sllr>ls eql Surdolelap uo sesncoJ euruerSord orp.

sV 'solJlsnput 3:o e8ue; opIA € ut s;eEueu alpplur pu8 so^rlncexe 8ur>[uet do1 se 1ueu,(oydru:



il

7,5

oJoJeq seruudiuoc ele^rJd JOJ pO{JO,/y\ 'SeerEep olenperS.repun o,,\?q ,(11SO.U ,62-SZ

eEe s;e dl,ofuu'sn1e1s p]lJ€ur ur elEurs e;e luoc.red 91 dFeeu .cmqro Jeurcg eJu

oerql w sluudrcrged Vgru go fllroieyq .seurure.r8o"rd 
VBW oorr{1 oq} IIe roJ

ol€ru u€r{l ;eq8rq are sluedrcp.rud e1uueJ;o saSeluecred aq} ,ecueraurp repueS 01

'ouruer8o;d VBW elr1>1rehJ rnop LL pue ,oruure$ot4 
vgl^ u.tt,(uopq rrro{ IL

vg171i reln8eg uo8uel uo{J Zg 
,sluedrcrgud 

VSIAI 1tZ are e;eql .eiqe} ur u1y\oqs
'vgll[ SururoioJoJeq uorludncco puu'uoglucnpeJo le,,rel iseqErq,eEu .,fircruq1e,sn1€1s

';apue8 Surqucsep siuepuodse, 3o elgord eql smoqs (z.g) etqet ,(cuenbeg Burmollog

',fiarcos oql ur snl€1s Iurcos q8rq ueqt se,rr8 1ueur,(o1due
-JIaS JI SSOUSnq uuvro dn ios ol suorlualur aJoru aABr{ ,{eqt puu ,lueuruo.rhua

ss,ursnq crisrungoddo pue .(qgorvrlsn-r1 30 rcur 'rora.eqeq ssoursnq

Iucrqieun puu poldnuoc eJor.l.4A luauuoJr^ue eql w pe{Jo1( oq o} uioes
sJou,/y\o ssoursnq 'lcedur (sJolc€J IuIuOIuUOJrAUO OJ3€rU I€uJOlXe JO SrrrJel ut (g)

.drquneue;de-4ue

spJEA\ol el4rsod aJoru eJe ,,firsuado;d gun1e1 
IslJ qglq e pue

'sEuril I€rreruiu roJ oJrsap u 'qc, euocoq or orrsep e qlr^, sluedrcrged vgl,.r (z)

sassoursnq urrro dn los ol suorlualur eJoru oABq .SseUrsnq

u1y\o rroql uru s1uercd osor{ \ pue .es;noc 
vBIAtr Sururol oroJeq pefoldure

-JIos 'puno;E4ceq cruqla-xnu ,by^gt uao^ueq eBe sluudrcrged vg141 (f) sl

'pesodord erervr

8ur,tro11oy eq1 'srsfpue snli icnpuoc o1 'pez,(1uuu aJe,r suorluerur puneua;da4ue .

uo sJolcEJ Eur,{Fapun esoqtJo socuonlJ:ur 'esod;nd srql Eurpru8eg 'enpl leuneue;derlue
Sururacuoc sJorceJ luJnllnc-lprcos pue 'luoruuorrzruo sseursnq Burpnlcur sJolc€J

oJceru pue icle '.(euoru uo onle^ pue ,ursrprJolsru ,8unp1-4Srr e{rl sJo}ceJ

iclo 'punor84ceq ,(IureJ puu 'uorludncco ,,fircuqle ,ale se qcns srolc€J crqde:Bouep

JO suuel ur poJnseoru eJe r suo4uolul oq1 .sluedrcrged 
vgru Jo suolluolul

uo lcedur ,(eu qcrqrur sJolcsJ Eurr(paprm eq1 eroldxe o1 sr srs,(pu€ sql 30 enrlcefqo

Bllt{reni puu 6emduotr41 
'uoSuBI u! osrnoJ vflIAI3u1pua11u {11ue.rrnc

erB oql\ sluudlcp"rBd vgIAI Suours suopuolul lulrneuordorlufl uo slsz(1uuy

,:tl



€E

1I 'elll{Ioru puu e.&\{uoru ruo{ sluudrcruud roq}o Jo anlu^ ueeru suorluo}ur qlr.^A

uI onleA lsamol eql seq slu€dlclped YflI/{ uo8tr€A Jo suorlue}ur Iurrnouerdeluo Jo

uuoill eql soqrJcsop'(€'e) elq€J e,rrlducseq 8urmo11og eql ur rrly\oi{s se ernpecord

oql Jo sl|nsor eq; 'sluudlcrged e,rqcedser roJ uolluolur Ierrneuerde4ue Jo anl€^

a;edruoc oi pesn se.l.r scrlsquls errrlducso6l 'suorluelur l€rJneue;de4ue oJo{u el€q

Vghl r{clq&\ uog sluudlcrpud aq} 
^\ou{ 

o1 sluudrcrp€d Vgntr ell}Ile1,a[ puu

'uo8uelJo suolluelul lulJnouerde4ue oql lp pelool qoruoser er{} '(l) srseqlodfq 8ur}sel

asrno3 y9141 8urpuepy,t11ua.r.rn) eJu oqm sluud;cltrEd vgIAI.lo; scrqdur?otue( alduug

(z'e) etqel

'osJnoS

a

l
I
(.

6Z

Ll
69

c7

0tz

9I

L

s8

L9

0b

SI

8

09

ISI

I
ZI
902

9t
091

S'I
s8

z
9L

c

L6

001

89

,
,

I

ZS

9Z

LL

cc
c7

c7

'I

c

c

9Z

8I
8l
OI

ZZ

8L

LI
09

I
LI
L'
s€

EI

9€,

LZ

6I
€,1

SI

9S

89

ZE

OOt TL

6t

L

9

Z

ZZ

LZ

ZI

Z

Z

OZ

6l

I
n

s6

:,
,Z
99

I
c

L9

8
c

IC

8€

LI
c

c

8Z

69

II
EL

9t

8

Z9

II

LI
L'

ss

9b

:

I

I

ZI
ev

ZN

00rZ8

s

L9

8

Z6

L

9L

0i

8

c

0s

SI

LI
L

Z

b
ZI

vt
9

L

iE

Z9

9

9Z

I9

i
I

I

0l
SE

nt

I

9

e6

99
t-c

,?S

8Z

% roqunN% JoqtunN% raqunN
letol.el!t{!ahternr{uoy1;uotiuBA

unuraun

Eururol oroJeq pe(olduregles ,{ltsoul ore^{ oq \ sluedrcryed Vghl u,l.(uo141 ldecxe

(gg) luauutano0 tol 1.ro14
(Ca)l(ueduroc elenud lol IloM

(39) pe/to;dLue-ltaS
(Sa) tuapnls a1enpel61so6

(g 61)1uepn1g elenpe: 6repu 6
VEUll aJoJoq uo;lednccg
(qy11) aetbag ratsey\

(Oa) euoldr6 elenpel61so6
(On)aer6eO elenpel6repu I

la^a-l uollpcnpf
19-09
6r-9v
,r-4,
6e-9e
rt-0e
6Z-92
VZ-LZ

aov
pa/\AoprM

pacjoAlo
peuJe1/\l

el6urg
snlPls lElueyl
sraLllo
uerpul

asaulLlS
etriln8

fi;c1uq13
aleulal

alelA
rapua9

slued;crpe6

.f



b9

aldlues luepuodepul ,(q pouoddns st (1) srseqlodfq 'scr1sr1e1s ol Surproccy 'sluedrcruud ygJi
olstueJ pue aletu Jo suollualul IelJnouo;derlue aql lsol o1 posn se^\ lsel-J eldures iuepuedepu-r

(1) srsaqlodz(ggo 1sa1

'ufiU ulrro Jreql uru 11*r (eql,{\ou tuor; s;ee,( e,rg }€qi Jeprsuoc sluudrcrged

elrplraru pue uoEuua alHr\r,^aou tuo{ rue.( euo sseursnq dn 1es o} suorluelur a^€q

VBIAI em{uoyq 1eq1 Eurlueserd (y'g) alqeJ 3urzvro11o3 aq1 ,(q pegoddns eq uec Eurpug

suorluelul lBuneuerdellu3 s .1uedlclyBd jo scltsllelg enlldprcseg(8'e) etqEJ.

'ullHlor\l pue ezvr.(uol^I ur esrnoc

Surpuege oJB oLI t osoql ueql ssoursnq rr \o Jroql uels o1 ,(1e>p1 eJoru oJe siuedrcrged

um,(uo41€qt pps eq uec ll 'oroJeJeqJ 'g69g'EJo enlul uearrr lse,,\\ol aq1peure11e.(1uo

:t.-

8II9t.8tVEIIIcc
frertt

,ftan

6L8ZOZIg?L9ZIE8I{terrt

ZZOIZOILL0t6I8ZIejlnaN

BI,99EIbt6Z,(1e>1r1u61

ccZ,Ivv?
,(1eqg1un

,ftaA

VIIAIvALIAINC^.YII^IvAl.I^lNC^.
('oN)
IE}OI

^.r.oN 
luorJ rBaA ezrld

('oN)
IEIOI

/{aoN ruorJ rBoA euo

sossaulsng u/r^o uels ol uollualul (r.e)alqer

l0tLt'

,00 t9'

e60t0'

LZtt't

6906'e

86S8'0

eB',

e8',

L9'n

L9'Z

Lg',Z

00'e

LL

LL

IL

IL

ZB

ZB

(asrMlstl) N pllen

IN3
(esrMlsrl) N plleA

INl
(osrMlsrl) N pllen

l-N3

Pl!l)ilah

eMAuoh

uo8uE.

uotler^a0'Plsuee,\lulnuitxer\unurur]/\|Nuo!1uelul

ler.rneuardejlus

elnl+sul ]o eurelr

puu uolluolul Iulrnoue;de4uo ul LZli', onle^ ueeu lseqBFI eql 1oB e,r,r,(uo6i 1€rll punoJ oq

c



\<

s9

a8e Jorno qlyvr Surrudruoc uuql req8rq ore bt)t ueo^\}eq ale aw oqrrr sluudrcrpud vBIAtrJ.
suolluelul lutmeuerdeJluoJo onpl suuelu oqllut{18ulroqs scrlsrl€ls o,trldrrcsep e,r.u3 1l .(9'g

alqBJ 8ultro11o3 otlt ur u.^Aot{s su (l) srseqlod,(q goddns ernpeco.rd lecr}sr}€}s oqlJo s}insar or1-

' (stolceg) selqurr€A luepuedepu:
e;e't sluedrctgud Vgh[ aql Jo se8e puu elqeuel luepuedep sel\ uor]uelur l€rJnouo;de4ue 1eq:.

stseqlod,(q eql lso} ol pasn se,^ lsel-J alciureg luepuedepul 'e8uur e8u ;aqio ur oJe esoql u2rl:

suorlualur pr;neua;derluo ororu o^eq tt-0t uea, 
^}eq 

e8e sluudrclued vghtr 1uq1 palcrpe"rd iJ

'rncco,{uur uotlue}ul lelJnoue:deriue al{l qcrqa ur e8uer a8e aqt pezfipue osp (1) srseqlod,(g

1se1 seldueg luepuedepul

sluBdrcqJBd elBruel pup elByl uea^ laq suotluelul ;euneuelde4u] Jo scrlstlels dnolo (g.e) elqBl

.(lonrlcedser I t0'0 ptre'920'0 'gg9'0 : d pue ,. 
ttL1.l pue

'0188'€ - ueeru iselqtlsur eeJql eql Jo qcee ur quedrcrged eleuro; ,sged-relunoc rroi{l

etz6r'

6 t69r'

699 t9'

zLv09'

TBLLI'

t0r6t'

68000'

89820'

nt tzl'

t2080'

,te I t'-

t99Zt',-

l9 tz t'

e8t I l'

l0ez r'

8l8tr'

10810'

186r0'

tgnz'

tgvz'

0692'

0692'

zzt0'

zzt0'

090'

t80'

,80'

920'

t99'

889'

6r'8e

9L

rt'0s

69

8t'69

OB

920'Z

t1z'z

t8t'z

9LZ'Z

Itr'

00t'

[00'

8nz'

n8z'

?98't

998'Z t

z9 t't

POUJnSSe

lou sacueue^ lenbS
paulnsse

secueueA lenbf
pouJnsse

1ou sacueuen ;enb3
peunsse

sacueuel lenb3
peunsse

lou secupuen lenbl
peulnsse

secupueA lenbf

iNl

l_Nl

J.N3

ellll:,r

e/Y\^.!:,i

uor-?,
roddnJaMol

lBruolul
esuapsuoc %96

+1CI

)olra
'PTS

+r0
ueer{

all

-z)
'3ts

(Pe1}PI'3tsJ

sueeN ]o 
^lrle

roJ 1se1-1secuet.lEn

jo 
^lrlenbS 

ro,
}saI s,eue^e-]

eLuute.i*s:--

Jo e*"

92890'

sl90 1'

z9 I 90'

1890 t'
8r090'
t(490'

0002,'
lr8r9'
I tt80'
99t09'
t60te'
0 r61z'

6SZ8'0

eet0',
9166't
togz't
B8r8'e

0188'8

z9

9Z

6t
zt,

v9

87

eleurel
elel,,i

aleLueJ

elehl

oleuraJ

slen

elllllst't

eMAu.fli

uolur,

J.Nf

1N3

t-Nt
uesll

rorrf'pls
uorlBrAecl

.P1S
uPer{NlaPuac(1N3) uoquelul

leunoualdelluf
alnllsullto 3Llefr

req8rq ere sluedrcp;ed eleuJo sonl€^ rrceru eql1€ql Euvvroqs .(g.t) olqel ur rr/y\or.{s se

;rr



.rbfb

ss#
99

Punor$lceg clurnfutsecuaJeJJto Jo sctlstlsls dnorc(t'8) etqBl

'f1e,u1cedser 000.0 pue,000.0 ,000.0 
= d pue : Ag$.Vpue,EErg., ,L99E.l:

idnorS aseurq3 puu Jeruug e:nd ''o'r 'sdno:g cruqle Jer.{io q}rn Buuuduoc ur enle1

oql '^Aoqs ,filcruq1e-xlIrr Jo sanlul su€elu oLI] '}eq1 uees eq uuo 1r 'saturuer8oJd oaJqi oq1 IIE
sllnser Iucrlsll€ls eql ,(q pepoddns s€1( srsaqlodfq pesodord er0 tr€ql lno pe1u10d (1.g)

soltsllsls 3uuro11o3 eI{J 'slsoglod,(q srqt lsel ol pesn s€^\ }set-J eldurus luepuedapuJ .uorluolq

leunaue;de4ue I€npIAIpuI uo prmo;Slceq cruqle 3o lcedrur eql peroldxe osle (1) slsaqlod{g

lsel seldues luapuedepul

t9620'

z0L0t'
ZLLft'
88969

ll t6'r
I,BBt't

66r
tt

sr6q10

,e-0elNl ueohl

roJ.rl 'pls
uotlet^eo .plsueanNeBe

dnoJ8 e8e ro} suorluelul 1er:naue.rda4uf Jo scrlsrlBls dnojC (g.0) elqel

'(200'0:d :ZSl.E:l) 1e luecgruErs ero^r sacueroJJrp

osoqJ'dnorE o8e teqt q (zrgs'0:'^op'pts i1g:u) zggrn sr enru^ suueru eql .sdno-6

{

e96t0'
wv6t'
0e690'

00000'

/9t80'
6rr90'

I I8 tr'
6Z9Lt',

LtnLn'
00000'

I0862'
B8r0z'

t9tB'g
6889''
6ee0',
e0e8't
,68r'e
t998''

IL
I
,9
L

ZL

OI

sroqlo
I}lcruqle-xtf{

sreqlo
A1lcruq1a-xry1

s.reqlo

Alrcruqla-xr11

J-Nl

lNl

1Nt ueer{
ro,u3 'pls

uorlet^a0 'plsuEer{NA1rcruq13euJurBrBc- -
JO euJeli

8S96r'

6n0nt'

699t0'

89 t0 t'

,0t t l'

r6980'

IILZ'

nLz'

020'

200'

Btl.'te

8ZZ

fiv'z

09 t'0zt0'90r'9

peunssP

lou secueuen lenbf
paunssp secueuen lenblIN] roddnJeMol

leruelul
€cuePuuoc ,(|96

.#t0
lorr!'Pls

.JJIO

ueehl
(Pellel

-z)'8ts
}PI'3tsI

ls€1
s,auaA9-l

ellulafi

BMIuctrt

uoiue,.

sueew Jo 
^ltlenb3 

.rort 1sep1



r z66t'

0&Ln'

686B t

0wtz'

09r10'

90990'

9tre'

9rt0'

000'

000'

929'N L

BZZ

Btf 't

I tz'q000Lg'r t

pauJnsse

lou s€cueuen lenbl
paurnsse sacuetJeA lenb31N3

.raddnJeMo'l

.#r0

rorrS 'pls
.#!0

ueeH
(Pette+

-z)'8rs
,pI'3tsJ lerualul

ecuopuuoc %96

sueef{ }o Allenbf Jo} tsa}-}1s3-l-

s,euaAe-'l

L9

}sel seldures luepuadoput

,9620'
6l t10'

8968e'

zzLeq'

t698',0

ttlz't
tLt
99

sreqlo
pe^olduie+laS1Nl

ueohl

ro./.r3'pls
uot+?tAeo'PlsuEey\lNuollednccO

punoJ$lceq leuotlpdncco .rol suotluelul leunaueldellul Jo scllsllBls dnorg (g.0) elqef

'(000'0:d iglz'g:t) ie luecgru8rs ore./y\ sooueroJJrp osorlJ 'QZttS'O

* '^op 'pls :gs=u)wtz'v oro.l dno;8 pe,(oldruo-Jles Jo anl€^ su€oru erlJ 'puno:31ceq

leuotludncco reqlo urorg sluedtctyed eql Jo esoql uuqt req8rq e:u sluudrcgUed pefoldue-g1as

eqlJo uolluolul lutrneue:dorlueJo senlu^ suueur aql .{{oqs scrlsrlels aqJ'(S't) olquJ Eumollo;

oql uI u^{oqs s€ (l) stsaqlod,(q goddns e;npeco:d lucrlsr}e}s eq}Jo s}lnsor oqJ'posn su^\ lsal

-1 eldtueS luepuedepul 8ur.la.o1ioJ eql 'srseqlod,(q eqt lset oJ 'sluedrclged Vgrn{ Jo suorluelui

punauerdarlue uo puno.rE>1ceq yeuolledncco yo lcedrul oql polsal osl€ (1) srseqlodfg

ul

98 t6Z't

Ir t9 r't

t6l t6'

9?6S t'r

IWEL

8SB9t

6r962'

Ltgtt'

66089'

6r6tt'

t90zi'

9098e'

89002'

096r I

0r690'

9'OB I

wt,L0'

t 1960'

8861

886r

966r

9661

TLL9'

8lt9'

800'

000'

000'

000'

000'

000'

I l9'9

000 eI

q0l't I

9l

69

08

996'0

zzt',

0Br'0 t

Itn',

t98'l

100'9

0 t0'

09s'

9?6s00'

eB6'9

0re'

Psurnsse

lOU SOCUeUeA

;enb3
p3t!nsse

se3uetJen

lenbf
peuJnsse

lOU SoCUETJeA

lenbl
pouinsse

secueueA

lenb3
Peurnsse

+ou secueuen

lenb3
PeulnssE

secueueA

lPnbf

1N3 ell1)llen

1Nf eM^uon

1N3 uoEue^

r€ddnreMo-l

leruelul
ecuePguoc %96

)u)1
'pls

+!CI

ueey\l

(Pat!er
_z)
.EIS

jp+'EtsJ

sueay{ }o Alllenbf ro} }sa}-llsel-
s,euan e-l

eurutprSo./c

Jto eueN

lsol.



8S

' 
6 LZ- LSZ' dd'e I'lo1' nah.ay

gawa8\uo1,:g actnosaa uDwnq'..uoll€Allol^tr leuneuerda4ua,, :(t002) 'I'c surrro5 ,y.a orcol ,.s auuqs ,
',(a1sa11e16 'a8a11o3 uosqeg 'selpnls letrneuerde4ug JoJ rolue3 'ecuereguoc qcreeseidrqs;nru.id.4ur- '-

uuuyJne;yeSollo) uosqsg'l.l 'lo^ 'qc.nasay dtqsmauatda4uglo sn!ruo"u,,,vsn pue ,enuurpuucS

'ersy ur Iopohtr iuolul uv SuuseJ :sluopnls Buowy truolul l€rrneuerde4ug,, :eoaD .p 1e 'g :orlnv 
o_

eqdlu qcuquoJt{J) surelr uonos aq} uo serocs eql 8ul8e"ra.te ,,{q po}€erc su,l ,(auou Jo xopur

uY 'c(t{}leo^\ relear8 ur€lqo o1 Eurf.rl eurl puadg,, (1) i(emi ,fte,r =g len:1un ,{ra,,r :1) ,.,(q}1ee,rl

eq 01 snorlrqrrrc ery,, (g) :(en-4 ,(re,r :g ienrlrm ,{ro.t :1) .,fouoru Jo slol a{€lu o} puelq..

(g) :(eru1 ,(re,r :g ieru1un ,{re,r :1) ((r.lorr eruoceq o1 ,{urvr {oeS,, (p) :(enr1 ,(re,t :g len4un (ra.r

-1) ,.rerql1eelr reE o1 l.roq Sugulqt s,(ezrtlu erv,, ([) r(en:1 ,ften :g ien4un flel =1) ,,.(euoru

JO slol o{Bur o} eJrsocl,, (7) :(eru1,(le,L:g ien;1un,{lo,t:l),,qclr oruoceq 01 peurruJo}op orv..

(1) :,rse1ecs iurod-g uonas Eurmollo; eqt,(q porns€oru sem,(auou roJ onl?A ,sluudrcqrud r,iJ.

'sosseulsnq u {o u€ls ol uol}uolur 1ur:neue:doJ}uo eJoru ieq} sal?crpur erocs qErq

e'xopur sql uI 'ozgg': eqdle qcequorqf,) suey xrs oql uo serocs eq1 Eur8e.re.te,(q polgerl

seff\ uorluolur IerJnoua;derlue Jo xopur uv 'anJi f;ea, :g ieru1un flerr :1) .6ruJg € Surgels

lnoqe Euru:ue1 eurri puedg,, (9) i(eru1 (.rerr :g ieru1un .{re,t :1) ((ssoursnq u,tro rno,( qcunei

oi sueld oAuH,, (g) :(eru1 .(rea. :g leru1un ,fte.t =1) ((uulJ: e dn 1es o1 . d,og uo s{ooq p€ou..

(p) :(eru1 f-re,r:g leru1un ,fte,r. :1) ((ssoursnq u uels o1 ,(auoru Eur,res eJy,, (t) !(en4,fterr :g
ieru1un,,{.rea:1) .,,firungoddo dn guls sseursnq roJ r.lcJBeS,, (7) i(aru1,(re,r =g leru1un f;el:1',,

((ornlnJ oql ur fuedruoc e dn las ol puolul, (1) :orselecs lurod-g xls 3umo11oJ oql fq pe"rnseain

se,AA uolluolq lulJneuerda4ue osluudtctged aql fpsrg '.(euoru uo enl"A .sluedrcrged pur

uoltrueiq leunouordeJluo uoe.^Aleq drqsuo4elor oql lB Iool oJ 'srolceJ 1ucr8o1oqc.(sd lenpra.rprr

puu uo4uolul Ielmeue;dorlue uoe/ytloq drqsuorleler er.{l qlr1y\ pouacuoc st (Z) srseqlod.{H

(7) srseqlod.,(g yo 1sa1

(1) srseqlod.{H iloddns ernpacord l€cr}sr}e}s pu? €tep eq1 'a:oga.req1 .,{1e,r.r1cadse: (gE7.0) pu:

(fS7) 'QZ7$ tuorcgJaoc uortulauoc e,trlrsod Surluese:de"r sr drqsuollelor oqJ

JIos oJe puolg esolc u pue 'sezrtleleJ esolc '1unu7e1cun pue suoquelul lerJnouerde4ue

suorlulailoc a,r4rsod oru eroql'osp puy'(to'>d) 1uecgru8rs,(11ecr1sr1uis s1 qcg.tr (131

lualcgJeoc uollelerroc ea.tltsod e sr oJor{J 'sseursnq u.l.ro Jroql un.l sluered esoq l osoq}

suolluelul luunauerder1ue uoolyUeq uorlelerJoc arrrlrsod oql slueseJd (1) xrpuaddy ur

s€ (6'E) elquJ uollulorroc arlJ 'punorS4ceq ,(pruey pue suoquolur lerrnousrde.qua

uolleloiloc oql ems€otu ol petlddu se/vr uolleloJJo) uosJee4 'srseqlodr(q eql lsel oJ

1et;neuerde4ue s6lunpl^lpq uo prmor84ceq,(lnuuggo lcedrm eqlpeztlprrc osle (1)

*



'----ii','. i::.3.rE puE qcrJ CIruocaq 01 aJrsop u lBrll sel€crpur oJoss rl8rq u ,xepm sql uJ .Gagt

6S

lo pumo.,,,prrorA. IBrrereIAI eq1 ur Bu^r13o slcedsy,,nr.,u,r,ljr'rlrfr:il;;f,')r?K'irX{ri:##:i
!-

(g'xrpueddy
'll't olquJ) 

"(1o'r4cadsa: 
(pe1re1-7) s1e,r,e1 g0'0 pu, Ia^al I0'0 ai{r}u luucgru3rs sr uorlelerro.

puu solqelJe^ oJllue oql lsolul€ qll^\ pelBle.r.loc ,(lealllsod sI uouuolur lerJnauorde4ua
uu 'lo^oero1A1 '(to'o> d :gt g'o : ruarcgJaoc uorleleJJoJ) .uorlualur 

l€rJneuorderlue
pue slunpr^rpur crlsrprJelsur uoo,^Aleq uorleleJJoc e,tr},sod e sr oJaql leql punoJ oq uec 1l

'{}Pe.tl
;o1ea;3 pu? qcrr euoceq o1 orrsap e wqr solscrpur a.rocs qErq e .xepur slql uI .(6991.= eqdp
qcuquoJt{f,) sruolr uo^as aqi uo soJocs eq1 Sur8e,ene ,(q poieorc se,,, anJe^ cr}srlgrro}uru Jo
xepw uv 'enrl ,(:e,t =g ienrlun ,ftel =1) ,,s8urql eroru fnq or proJJe pJnoc 13r ;srddeq aq p,i..
(9):(aq '(ran:g reru1un,(roa.:1) ((e^€q l,uop l sBurql ur,uoc pau ro IJr roreq oq pFo,r oJri
{rn{,, (s) l(erui frszr:g leru1un,(rerr =i),,eg11 ,(ru ur,{rnxnlJo }ol e e{ll L,(b)t(aru1 ,fta.a. =c
ieru1un ,(re,r:i) .,e.rnsee1d;o ior u eu o,tr8 s8uql Bur,(ng,, (g) :(aq rren:g ieru1un,ftea. =1)
,,aJII ur Surop Itr.I IIol6lrloq lnoqu 101e ,{us umo l s8ulqt or{J,, (z) r(en"r1.(;el:g iaru1un fre.r
=1) ,, seqlolc pu€ 'sJeo 'seruoq errrsuedxo u,r\o oqm aldoed eJrurpe L, (l) :z/selecs lurod-g xrs
3urmo11o3 eql'(q paJnsuaw se,Aa onpn cllsrl€rrelsiu ,siuudrcrged e,lJ .uorlualur puneuerde4ua
puu slPnpl^rpw crlsrlsrralBu uoo,{uoq uorlelafioc aql polse} osp (z) srseql0dlg

'(g) srseqtod.(q uoddns
empeco.rd Iecrtsrtetrs pue ulep eql ,e;og:ereql .,(1e.r.r1cedss: 

(7gy.O) ,(Stg.O) ,GtZ.O).(0ge.0i

'(ost'o) '(zgt'o) '(6td luolcuJooc uolt€larroc e,rrlrsod Eurluaserder sr drqsuolleJar oqr
''(euour oql Jo salq€IJBA aJqua eql Jo t{cee prre suor}ue}ur puneuordaJ}uo ueo,/yueq suo4elerro.
o'rqtsod eJu oroql truq] punoJ oq uuc rt '(to'>d) l.iecgruErs ,(1pcr1sr1e1s sl r{crl1$. (L]S.O,
lualcul}eoc uollelolloc an4tsod u Sutiuctput ,(euoru JoJ enlen puu suoriuolur IerJnaue:de4u:
i:r-!\raq drqsuo4ele; err,}rsod or{} quese:d (d xrpueddy ur u,^ oqs se (ot.g)
---':-€laxoc eql 'srs,,(1uuv uorlelol,oc uosreed Jo acuElsrssu eq1 .(q paJnsuou se,^A

-. - ..1.i8.\ puu suorluolur lerrnaue"rde4ue uea,e\]oq uor]elaroc aql .(z) srseq10d.(g oq] ]se]

'I0'0> d :119'g go luerogJooc or{i }B fouoru puu uor}ua}ur

-r:,.-r.r i:or1€louoc a,trilsod e sr oJaql lur{i srsoq}od,(q eql pegoddns uor}elaJ.roJ

E



09

'zg'en 'dd'il 'loL 'nlntud puo fuoaq1 dtqsnauatda4ug ".guolrzcrldrul qcrpesau pus
suorsuolurcl :luerudoleneq drqsneue.rderlug JoJ slueuuoJltug,, :(7661) .5,q .1e30g pu, t.o ,,Ie^eiug 

-
'fuedruo3 Surqsrlqn4 uullrruc€l4

:{roA A{oN ',,sJnouoJdoJlua JnJssaccns Jo scllsrJe}cer€q3 drqsrepeel eur51,, :(E661) uasuuuqol }nrnlrri -

.fte,t :1) ,.qBFI ecud deel ol ror0oSol ryo,u flle8allr suurd,, (g) :(aq ,ftoa, :9 ienriun ,(re.r

-1) ,.stlutctlllod equq suilId,, (7) :(en-r1 .(rel =9 len4un frerr :1) o.ldnuoc sr sseursng,, (1r

:*sel€cs lutod-g uelos Eur,tr.o11o; eql [q poJRsuoiu sE,lA truotuuoJrnue sseursnq lucrr{}eun oq1

'lUeuIUOJrAUe SSAUTSnq ISCrqloun pUU

uollualul letlneuerdeJluo uoolyUeq uollelortoc oql polsol .{1tsrg }I 'suoriuolur lerrnouorde4ua

s(lenpl^Ipul uo sJolcuJ lelueuruoJr^ua orceu Jo ecuonuur aql palsel (f) srsoqlod.(g

'sprec Eur,(u1d

oIII ISIJ elque8 qU&\ polular.loc ,(lerrtle8eu sr uorluolul puneuerdeJluo l€ql uees oq u€c lr

'rererroll 'fle,rrlcedsar (gsz'o) pue '(sil'O '(ttz'd'(oot.o) .(ost.o) luercgJeoc uorlulerro3

errtltsod Euvrroqs Eurdurnl pne 'Eutltq 'Eulrrrp-r(1s 'sunuuruAs 'Eurreaure]unoru sB qcns

4su pcrs,{qd qly'r pol€larroo,(1aa.rilsod sr uortuo}ur lerrneue;de4ua.(y) xrpueddy q (ZI't)
olquJ uorl€larros ur u,roqs sv '(to'>d) luucgruSrs,(11ecr1sr1e1s sr r{crq,r\ (otz.0 }uercgJoos

uollslaroc antltsod Sumoqs uolluolw 1et;neuerdeJlue pue 3ur1e1 ISIJ uoalrloq uortreloxo3

entltsod u sI oreql }eql punoJ eq uec lI '(Z) srseqlod,{q eq1 pepoddns uorlulerroJ uosrced

'Isu e{Bl o1 setltsuedord a;oru e;e sluudrcriled teqi sotr€crpw orocs qErq u 'xepur sql ul

09Ly= eqdp qoequorq3) suelr uei eql uo sorocs eql Sur8uta,ru,{q peieerc se.tr 3uqu1-4su

Jo xapur uy '(eru1,(rea.:g leru1un,ften:1) ((r{c}?ru IIeq}ooJ € uo eruocur s.{eem o,!u

(61) :(en:1 f;e,r:9 ian4un,&ezr:1),.8urdurn1,, (6) :(eni1 f;en:9 ian4un,{.ra,t:1)

(g) :(enr1 ,(.rerr :9 ieru1un ,ftel :1) ..sle{cll ,(rei1o1 uo eulocur rnuour e puedg,, (1)

,ften =9 ieru1un ,ftorr :1) ,.8urrr.rp-,(1s,, (9) i(en.q,{.ra,r :9 leru1un ,("rea. :1) ((spJuc Eur,(u1d

oluocut s.dep JnoJ 1e9,, (g) :(eq,ften:9 lan4un,fuerr :1) (,s{ooq uo oruocur s,.(ep e

(y) :(erui drel :9 isru1un ,ftea :1) ,,Sururulr/r\S,, (t) l(eru1 draa. :9 leru1un fle,r :1) ,,

B le euocur s6{ee \ euo elqrrieD,, (Z) l(en.l1 ,fterr =9 ieru1un (rarr :1) oo

(1) :rrselucs lurod-9 ue1 SumrolloJ eql f,q pernsueru s€1y\ ,(lrsuedord Bun1e1-4su .

aql 'uor1ue1u1 puneuerde4ue pue Bur1e1-1sr.r ueeluoq drqsuorleler o1 preEe,r

(g) srsaqlod{g;o 1sa1

l"r;



I9

't9- I'dd '02'lo1 'iSoloqcis4 IDDIS lDruaruuadxg ur sa)uo^pv.,.,(Bo1oqc,{s4
Iercos ur Jor^eqog Jo uorlcrpoJ4 puorlrsodsrc :suopcv pue 's1rur1 ,sepn1rpy,, :(/g6l) .1 ,uezfy 

sL

',,lsruJ Jo scruouocg oql u, sorpnrs :ernrrnJ ssoursn' prn a,qffi:ijyr-ff,'::i'i;1j'1rl?';:l:3

(7) :(eru1 ,(.rea. :9 ieru1un ,(ren :1) (.sn1els Iercos qErq ure8 ssoursnq e uels oqm e1doe6..

(1) :rrsapcs lurod-9 xts SumolloJ er{l ,(q pe"rnsueru sum drqsmeua;de4ue Jo onlel Iercos

aql 'dqsrneuerderlue pr€,A o1 snlels pw anlu^ Iercos uoo,ruoq drqsuorlulal eql ol preSer ql1,q

'(tO'>d) 1uecgru8ts,(11ucr1sr1u1s sI qcq,,!\'(Sgt'O) tuorcrlJeoc uorluloJroc Surzvroqs ]ueruuorrlua

ssoulsnq fqgo.allsn.rlun pu€ uolluolur leuneuerdeJlua uoo,&Ueq uorlulexoc enrpsod seqrJcsop

(9) xtpueddv'(rl'g) se1qe1 uollelaxoc or{J 'sor}r^r}cu ssoursnq Jo sseurquo^usru1un,(q

pezl,Jelcerel{c sI luoiuuorlluo sseusnq eq} }€ql sa}ucrpur atocs q8rq e 'xepur srgl uI .(6ZOg.0=

uqdlu qcequoJtl3) sruelr xls oql uo soJocs eq1 Bur8uraa.u ,{q poleeJc sen\ lusluuoJrluo sseursnq

,(qpo,n'1smr Jo xapur uy '(eru1 ,f.torr :9 ieru1un ,{re,t :1) ,.ruaql 1e1 no,( 3r no,{ lgoldxe 11r,u

aldoed.(uu1A1,, (9) :(eru1 f;el :9 ieru1un,(-rerr. :1) .,sesnuo;d rreql deel ol uo porleJ eq ,(11ensn

louu€c e1doe6,, (E) :(en4,fte.L =9 ien4un [rs,r.:1) (,{1sllooJ sr lootu no,{ eldoed,r,rau Bur1snrl..

(y) :(eru1r(rerr =9 leru1un,fterr:1) ,.11poeu no,(3r dlaq.ro3 eldoed lsoru uo lunoc louu€c nol..
(g) :(eq.(rerr =9 ioru1un fron:1),.uec.(aql3r noXgo e8elue,rpe aI€} 1ilzvr a1doe4,, (g) i(aru1

,(terr =9 ieru1un .(re,r :1) 66pelsrul oq uec eldoed lSohl,, (i) :rrselecs lurod-g xrs Bur,rto11o;

eql {q peJnseotu sem }ueruuoJlluo ssoursnq fqUo.,t,r lsnJl er.{J 'uor}ualur leuneuetde4ua

puu lueruuoJr^ue ,(quorvrlsrul uoslY\leq uorlelafioc oql palsol oslE (s) srseqlod,(g

'le^ol l0'0 aqi le luecgru8rs sr uorl€lerroc ptre

yIZ'1 sI luelclJ;ooc uoll€lerroo oql teql 8ur1€c1pq qol sseursnq ta8 ot popeeu sr uorlceuuoo

leuosred ''e't 'selqutJel aql Jo auo pue uorluelur IerJnouerde4ue aql uoo,{\}oq uor}uloxoo

e,ttltsod,(1uo sr aror{} 1eql pelueserd (g) xrpueddv ur u,{\oqs se (gl'E) elquJ uoriulorroc oql

'leorqioun pue peldnuoc sr

lueuuorrluo sseursnq oql leql sel€crput erocs qSrq u 'xopur slql q '(l S69': eqdle qcuquon{l)

sruoll uones eql uo seJocs eql 3urEu.ra,,r.u .{q peluaJc s€1y\ }uaruuoJrluo sseursnq Iecqlam

Jo xoput uV 'orul .(rerr :9 len4un f.ra,t :1) ,.s1uecr1dde qol ;aqlo oroJeq solrlelor .(oldrua

s;s8euu141,, fu) :(eru1 .(rerr :9 leru1rm f.rel :1) (6sretuolsnc fq peisru1 oq louuec s{rurg..

(9) :(oq ,(re,r :9 lon4rm .(ran :1) .,,(1;1e3r ssaursnq op srrurC,, (g) :(eru1 Ktet :9 iorultm

,ftal :1) .,sqof sseursnq 1eB o1 pepeeu ere suo4couuoc puosred,, (r) i(oru1 .(re.r. :9 iarulrm

i



Z9

'saAlestuaql spJB^rol

apnlr$u oArllsod Jo uoelsa-Jles puu .sasseursnq u,uo dn les ol ,$Ulqu
.ssouoaquaouur puu ,{11.Lpea"rc Jo surel ur sluudrcrpud yg1,q .ruln8ag

uuql "req8lq ers sluudrcrgud vgrtg Jo suolluolur lurrneuarderlug (p) srseqlod,{g

:pedolea.ap

setrt (7) srseqlod.(q 'sts,(1euu eqtr lcnpuoc oJ 'scrlsrrelcereqo ?g slrerl ,Qrluuosted puu

sJolceJ crqderSourop ffi qcns srolcuJ Eur.{1.repun uo pos?q 'sesseursnq umo U€1s o1 .(1e41 e"rou

e;e 'leln8e[ ro olllncexg 'eturuer8o;d qcHA ruo.rg siuedrcrged eql lno pulJ o1 si srs(1eue

sltll Jo e,tilcefqo oqJ 'senlastueq] spJelrt.ol opnllile e,rrlrsod Jo uao]sa-Jles pue ',(1r,r.r1ue:r

pu€ ssouoAll€Aolrfi 'ssoutsnq uzvro dn les ol ,(cucg;egles se qcns scrlslrolceJeqc flrleuostad

pue punoJ8>1ceq leuolledncco oIII sJoIceJ cqdu.r8ourep Jroql Jo sitr;ol ur poJnseeur oJoA\

suolluolm eql 'uo8ue1 uI sosrnoc Vght rreql Surpuepe f11ue.r.rnc ere oqrrr sluedlcrged Vgy(
ruln8eg pue sluedrcluud Vg1ltrg uooateq uorluolq leuneue;de4ue oqtr pe;oldxe srsfleuu srql

sgs,(1uuy oql Jo so.,r.r1cetqg

sluudrcprud vg6 rBInAeU puu sluudrrrpud (VSINfl yflI^l
O^pncoxfl uee^qaq suoguoul lBlrneuarderlug uo srsr(1uuy e^llBrBdruo3 yt'E

'sseursnq u,tto rr0r{l ue}s ot alr}c€r}}e }l puli eldoed pe}ecnpa

-llo,t\ pu€ 'ung u,tto rteql dn las o1 luBA\ uorplrqo Jraql Sr ,(dduq ere slue:ed 'lnJouer{s sl sll€J

}€ql ssoulsnq e dn Eurlles sE qcns selqerJul luauroJnseour Jeqlo puu uorlualur l€rJnouorderlua

uao,{tloq uoll€lailoc orttltsod eql Su4ecrput srseqtod,(q pegoddns sllnsoJ scrlsrlets

'ero3:e;eq1 '100'> d'ttZ'O luolcgJeoc uorleloxoc eql 1e 1uecgru8rs sr uorlelexo3 'ssoursnq

u,,lto Eutuuru Jo onpl puu snlels lercos pus uorluelur IurJneue;de4ue uooltUeq uorluloJloo

enrlrsod € sr eroql seqrrcsap (1) xrpuaddy ul u.roqs se (SI't) olqeJ uoll€larroc oqI

'ssoulsnq u/(o Jo lueufoldure ro3 req8rq si snl€1s Ieroos leql solecrpur oJocs

qEIq E'xeput sqi q '(tg1g'1: uqdle rlcuquorq3) stuelr xrs oql uo sorocs eql EurEerea.e,(q

palBoJc se,tr dtqsrnouerdorlue spJ?1y\ol onl€A lurcosJo xapur uv'onJl .{rea.:g iaru1un,(;el:11

,,ldnqueq sao8 rug asoql\ (poqeuos uo u.r\op 1oo1 e1doed,, (9) i(en"r1 .(re,r :9 len4un .{ra.r

:1),,sseursnq ulvro rrer{} uuls 01 e^r}cer}ie }r }eq} puq eldoed pe}ecnpe-lla1\.,, (S) i(en:1 ,&ar

:9 ien4un,(rerr:1) c(strug SIqJo s;e8eueru ueql pelcedsoJ oJe sJopunoJ suilg,{\aN,, (p) i(art.

f:ea. :9 len4un ,ftel. :1) (.urJg r.rmo rreql dn les ol luu,e\ ueJplrqc Jreql gr ,(dduq oJe sluoJed..

(g) :(aru1 .{.to,r. :9 ien4un ,(ren :1) ((lnJeuruqs su pepre8e; sl slleJ }ur{} ssoursnq u dn 8urpeg..



E9

quudrcltrud yfltrAI rElnSoU puu yflIAIg roJ srtqdur?oue( oldurus (gl'e) etqul

Vghl EururoleroJeq

pue 'uorlecnpe Jo 1erre1 lseqErq 'a8e of1rcruq1e 'sn1e1s IelrJeiu 'repue8 Surqucsep

1o elgord oql s^\oqs (qt'S) elqeJ ,,(cuenberg 3utmo11o3 oLlL'o 06 Sutpeecxe eler

Ilero^o uu qlr.^A orr€uuorlsonb aqt pelelduroc (ururSord ruln8e.r tuo-r.1 Z8 pue VflNE ulo{

srriedrcrued 1y1'uo?ue ur atutue;8or4 ygi1l ruln8a6 puu VSIAIE eqi }e sosrnoc yBI

Surpuepe .{1}ue.unc ar€ oq/( sluedrcrued Vgn eq} rro{ poluap ar€ ereq pegode: eiup

9',8
g'.2

0'09
q',tt
t'Ll
c'/

t'L
9'0t
Z'29

L

Z

t,
ZL

'Lu

I
9Z
t9

:
I
I

0t
5L

,E

;
9L

01.

I
L9

?9
BZ

ZB

Z''

z'l
Z'L
Z'ZI
/'7V
q',LV

9'8
9't6

Z'L

L'9
I'.16

6'99
t'tt

00t

8'0 t
9't9
L'IZ

9'LZ
00,
9'Bg

t'g
I'L
t'e
Z'9
L'L
9'v,
I 

_e0

L

0v
BI

v,
9Z
9Z

Z

t
Z

v
I

6Z

ZZ

I
I
6e
VZ

?
L

c

L9

I'L
9'r
0'09
0'/e

7',O

9'f
9',v
L'LB

t'9e
9'19

TZ

ZV

00r99

pelolduuau 61

uorlezr ue6ro luau urano6 JoJ )iroAA

[uedLuoc alenrid ro] IroA
ssaursnq umo unrTpefioldua-tleg

luopnls elenpe:61so6

luapnls alen perDrapu 61

VEy! oro1aq uorledncc6
aer6eg Jalsel4

euoldr6 alenpe:61so6
aa:6eg a1enpe.r6:epu 61

la^el uoriecnpf
19-09
69-99
r9-09
6V-9'
vr-0v
6e-9e
,0-00
62.92
,Z-LZ

aov
sraLllo

pesioArc
parJ.rew

al6urg
snlels lBluer\I
sJaLllo
uerpul

asaurLlc
JeueB

,titctuql3
oleural

aleN
ropuoc

sluedrcrpe4

luaeJad JoqunNluacJod JaqunN
yg14;e;nEepvgnS

uollralloJ BIB(I puB

i'':'

I
I



b9

'IJoA A\eN',(uedruo3 Surqsryqn6
usllrhlc€hi 

",ulmorg 

pue,(1nr1eer3:drquneuarde4ug,,:(1661)'51 'uo1d1-ueru,t.l,og pu€ ''I"q'uoga5.
'62'dd '9I 'lo1 ')Vl..eJneuorderlue uu soleru leq,,11,, :GAA)'4'1 'uurupoog i-

'IJoA /\\aN',(ueduo3 Surqsrlqn6'-
uEIIrl cel '.,sJnauoJdeJlug InJsseccns Jo scqsrrelc€Juq3 drqsrepeel eur51,, :(966 1) 'uesuueqol ,(enny,1

qso{ }uo^u]I, (Z) i(em1 .(ra,r :g leru1un ,fte,r. =1) ,,seoplt\ou o^uq ueUO,, (l) ur:sepcs

lurod-g xrs SurrolloJ er{l ,(q pe;nseeur osl€ se,A uol}€Aouul pu€ ,firrrr1eer3 :,{11,r11u0.t3

ssoulsnq u,&\o unJ 01

ue leql sol€crpur e"rocs q8rq e 'xepur srql ul 'stuolr xrs oqi uo sarocs oql SuISeJole ,(q poluo::

se,Lr,,(cucg;a-JlosJo xepur uy'(en4 (taa.:g ienrlun {;e,r:1),,pu€tuop Jetuolsnc,tteu,(;t1uept

01 luap] aql aAeH,, @) :(en-r1 ,fue,t :9 ieruiun ,&ea. :1) ((soIuol{os sseulsnq .aa,eu dn lurqi

o1,firpqu oql eA€H,, (g) :(aru1 ,(re,r :E lenrlun f.rea. :1) 6(uug zvrou e .rog ,{euotu puol o} {ueq €

epens.rad plno3,, (y) :(enr1,fte,r. :g ien;1un ,fuaa. :1) c.Bapr ocrlJes Jo ]cnpord rrreu oluoJc usJ..

(E) :(enr1 ,{;el :E isru1un ,,{.rea. 
-1) 66uug ^/y\eu B roJ sel}Iungoddo la{Jeru $puep1 ,(Isee ue3..

(7) :(eq ,fte,r:E iaru1un,fterr.:1) (.ssoursnq u,r,r.o,{ur dn-1es o1,fi111qe eq} eAeH,, (l) ,r:selzcs

lurod-g xrs SuvrrolloJ oril ,(q pernsuaur se,l.r ssoursnq u,uo uels o1 ,{1rpqe uy :r(cucg;o-Jles

'rr;neue:deJlue uu s€ sseccns ol Iulluesse scllslJalcuJeqt

punaue;de4ua iueuodurr aJu s1re.r1 ,$rluuosred eseql pu€ ssoursnq u,l\o unJ o1 sluedtctpud go

uorluelur oql uo acuongur ,{uru qcrq,u. uea}se-Jles pue ',{1mr1ue.rc ',{cecg3:o-Jlos s€ qcns s}IeJl

,Qrluuos.red pue puno.rElcuq I€uorledncco o{rl srolc€J crqderSoruep oq} pez.(1eue fpnls

'seruedruoc ele.tud roJ pelJol(

qloq rlro4 sluudrctyed Jo oAOg 'puno;81cuq leuorludncco u€ sy 'saerSep

rreql peurelqo ,(1uo e^er1 s1uedrcrued VgN reln8eg oq} lnq seuoldtp

pourell€ fltsoru e,r.eq sluedlclu€d VflI4g oql 'Vgt\l SututoI oroJeq Ie^el uollecnpo

'62-lzle se8e e,req sluedrcrgud Vgn repEeg oqlJo lsoiu s€ereq.an 6[-0t uool!\]eq e8uer

aql ere sluedrcrgud VgIAtrEJo ,Qr"roluu leq] punoJ oq uuc ]] 'e8uu.t a8e qlrm. Sutuecuo3

;elnEag ur alEurs ere sluedrc!1.red ;o (yroluur ]nq perrletu ere sluedtclu€d lsotu 'urer8

yflIAtrg u1 'seurure.iEo;d qloQ ur scuqle J€rrrBB e.re sluudtcliredSo ,fir;oleur',fitctuqle otr

t{}lzy\ '.(lerllcadsor %C99 Vre %yzg go dn epeul etutxerEord Jep8e6 ut sluedtcrged

ueql raqErq ere sluudrcrpud eleuegJo sroqurnu oql 'pueq rel{}o aq} uo pu€ leruururEord

ur sluudrcrped eleuo; uuql reqErq ere sluedrcrped eleur Jo sroqumu oql 'elqel uI u.aroqs

seJnsuetrN puu srs,{1uuy



99

eqr ...srau*o sseursns rr€Lus ruo{ srneue.,cre;1u9,t;Jf,11;1jit,,'T;;Z'r;"1;'1i:'!fft;n{:Ir,';5 
,

s9'0
9L'0
6L'0
88'0

9

8

9

9

uorluolul leuneue;de4ug
I'uoals0JIes

.Ql,t4ee.r3

,(cecgSa-g1eg

se r q B rr BA .r o [z 141 

ti ;"i j,f.T ur e o ],$ r r r q u r ra u

',(prys srql roJ posn sluaunrlsur orliJo firlqerle: eql sueqfuels
;eqlnu qclq r 69'6 Supeecxe senle^ pelscrpur sluorcgJooc eql Iff .(/l.t) elqsJ ur u^\oqs
se oru sluarcgJooc ,{1r1rqur1e: eq1 '.(pn1s eql ur selquuu^ roletu eql .+o r.1330 ro.} pelndtuor
se,^& luarcgJeoc eqdlu qcequoJc eql 'e;nsueur Jo sseupooS aJnsuo oJ .seseq10d,(q eqr

]so} oi uorlelerroJ uosr€ed pue }sol-J eldureS luapuedepui .(vAoNV) ecuerren 3o srs.(1eu1-

'{um-eug 'scl1sl131s e,trlducseq ere .(pn1s s1qi,(q peldopu srs,(1uue pu€ spoqtoru Igcr}srl€}s a11L

'slueli

tq8te eq1 uo soJoos eq1 Eur8urea.e ,(q potrseJc sE,^A rueelse-Jlas Jo xoput uy '(ee"r3u ,{1guo.rrs

:c iao;8esrp ,(18uo4s :l) ,.lle 1e poo8 ruu I lurql l sorup 1y,, (g) l(ee;8e ,(18uo.qs :g leet8esrp
(13uor1s 

=1) ,glesfui roJ lcedser ororu oleq plnoc r,, (L) i(ea.r8u fl8uo4s =g iee;8esrp

i13uor1s :1) ,g1es,(ru qll^^ pogsrr€s ruu 1 'e1oq,tt aqr uo,, (9) i(ee"r8e (18uor1s :g iee;Besp

"13uor1s :i) .;l1as,(ru pre.,rnol epnlrlle e,trlrsod € ele] 1 (g) :(eerfiu .(1fiuorls :g leer3esrp

rriuo4s:r)),Jo pno:d aq 01 qcnu o^er{ l ieoJ L, (p):(eer8a (18uo:1s:9 ieer8esrp,(

=' r aldoad reqlo lso*, su lla,& su s8urqt op o1 olqe uB L, (g) :(ee,8e ,{18uor1s :g
.'i-irorls:1),,sseccns e .,e 11e{l IaoJ o} peurlcur ur, I,lle ul IIV,, (6):(eer8e

=,- :aa:8esip ,(13uor1s :1) ,,,{1rpnb poogJo roqunu B o^eq I }Br{} IaeJ L, (l) or:sapcs lurod_c
--.i:a Sur,ttolloJ oq],(q pernsueul oslu sel\ quo.{1,-Jlas u,r\o siauoJo esues qaFI v :uaarse-Jles

'sfu,tr Joiloq pue suopr,tteu
:': '..''JuI puu alBoJc o1 {ilIqe ue leq} seieclput a.rocs q8rq u 'xepur sq} uJ .siuo}r xrs ar{l ur
':*-rs eql Sur8e;o,re xq pol€eJc se,u,er,trlueJcJo xepur uy ..,s8urql op 01 s,(e,tr repeq eleorl

-:'r.l).. (g) :(anr1.(rerr:g ieru1un,{ral:1) (6eoprlAeu qlll{ luetur;edxe o} oT.L, (g) i(an4,{:a.,

=-: "::r1un,(:err:1) ,.rualqord meu ellos ol,troq 1urq1 ,(1pnsn ue3?, (y) :(en"r1 (-rel =g ierutur.
*;.' -1),,ent1ue;c uru L, (g):(oq,{re,r =g ien:lun,(.rea =1).,sura1qord plo o} suor}nlos

I



99

L9't
Lt't
08'8

09',
Lg',y

L9't
LL'N

Lg',n

09',
Lg',t

L9'n

Lg',n

L9'Z
(9'e

88'8

00'e

t9'e
L9'Z

0B'8

t8'z
88'0

eB'z
co'o

t9'8

lr06'r
e ,16'e
8008'e

,[06'e
8908't
9Lno'n

et80't
tggz'.n

9'0e',
6tLZ'b
z96n'n

00tn,

B'BT'8

LVV9'e

0808'e

?z0L't
6016'e

0009'8

9 t08'e
8960't
9299'0

6Be0'?

Lt9Z't
gzzs't

99t00'

,0t90'
00000'

I10S0'

009t0'
ZLgZI'

9qqq0'
gu,n0'

69e9 r'
00890'

n2990'

tgls r'

860re'
LIBLI'
00000'
89nzt',

ZW9Z'

9WLn'.

8098 t'
9Z8ne',

e990i'
02880'
gtbtz'

0 t98e'

8698'0

9608 e

00e8'0

6r08'e
68e t',
But'0
nyn6't
tzgt'n
9826'8

699 t't
96le't
BLZO'N

ZB

L

z

It
ZL

nt
I
s9

L

,e
BI

I

lElol-
un

oc
cd
3S

Sd

SN

lelol
oc
cd
fS
sd

vgt^l relnSau

vgr'll

unuJrxE[ ]urnuirurl l

punoB

raddn
punoB

JsMo-'l

)u)1
'pls

uorlerAe0
'pls

ueanNvBN e.rorrsq

uolledncco
elnlrls ul

jo etrJ?N

ueahl.rol lEAJalul
eeuePuuoc %96

1N3

punoJblceg lBuotlBdncco uo pasBq suotlualul leuneuelderluf ut acuela#to (6t-g) elqBt

'suorluzru€8ro luaruu;erro8

Jo ,(uudtuoc ele,rud .to; {Jo1v\ ol{1y\ sluedrcrged Joqlo uur{l suor}uelq luuneue.lde4uo

erotu enuq YgI,^{ Sututol oroJeq pe,(o1dua-;los ara^r oq,tt sluedrcrged oq] s.r\oqs (Ot'g)

elq€J VAONV 8uvrrol1oJ aql'seruum.rSord goQ u1 'punor8lceq leuorledncco rrer{}Jo srrirel r{

sluedrcrye6 ygyl lelnSeg pue sluedlcqled vgnf Jo suorluelul lEuneuerdellu3 (gt^0) elqel

88S8't {po seq s}uedrcruud Vghl:e1n8e6go
pue rcgyi sl yghtrg Jo enlp^ u€eru Suunoqs sluedrcryed Vghl .repEeg oql Jo osoi{}

req8rq sr s1uedrc11;ed ygryg Jo uolluolur lerrneuerdorlue Jo anl€A uueru aql ]eql

silnsal I€crlsrlels errrlducsac '(gt'E) olqeJ 3ul^a.o11o3 ul uMoqs sv .sluudrcrued

;upt8eg pue sluudrcqrud yghig Jo suoltrualur luunsue;derlue eqi pesodo"rd slseqlod.{q

860r0'

928t8'tzst't

L9'n

Lg'.t

L9'Z

t8'z

z8

z8

99

99

(esrM+srl) N plleA

IN3
(3srMlsrl) N plleA

l.Nl

VBy{ .relnBaU

V8
uorler^o0'PlsueanunutxeNunurulrlNouureJ8o.,ld Jo eueN

saseqlod,{11;o

8698'e



L9

'.{e,r.rns srq uo peseq slreJl s(Jnaue;derlue luugodrur aqr osJe eJe ruao}se-g1es pue ,,fi

',(cecgJa-310s leril pauolluoru eH 'slluJl leuneuerdeJlua Jo lsry airsodruoc E dolenep

s,ror^Jolur 3suollrr pue sferrrns esn 01lsJU Oql SUOTUU Se,U e3e11o] uosqeg 3o ,(epeu.rog

I 60Sr'

w6Ln'

'bTLZ

,618 t'

80090'

,LTLO'

l0e8'

/r88'

000'

000'

ZLL'89

9il

i9
99
9Z

9't
0sr060'z

pewnsse lou
sacueuen 1enb3

peunsse
secueuea 1enb3lNl

raddnJeMO'l

.J!O

)u)7
'pls

:Jl0

ueor{
(PellPl

_z)
'3ts

}P1'3lsI le^ralul
ocuapuuoc %96

suearu +o Alrlenbf roJ lsol-llSAl S,OUAAO'I

lsef saldu.leg luapuedepul

s?r00'

zz6t0'
ZZ' LT,'

80992'

,9e6 0

l0Lz't
Llt
0e

sro L.llo

peAoldLua-11 aglNl
ueeN rorr3 'plsuorletAao 'plsueaNNpuno-l8yce6

uolledncc6

sluedtctye6 reql6 pue pelo;dure4les uea/,^leq uorluelul leunauerdellu3 (02.t) elqel

'000'0 : d pue :rctZ'V - u€oru isluudrcrged "reqlo

;aq8rq e;e sluudtclued po,{o1due-31esJo onle^ ueeur oq} pa,ry\oqs s}lnser Iucrlsr}€ls eqt,(g7.g,,

olqeJ Surlroylog ur umor{s sv 'luaruole}s srqt qtl.{\ sea;Be oslu }sat-J aldrueg

',(1e,rr1cedset (6gg'g:d ilLZ.Z:i) pue (010.

:,91't=c) lu luucgruEts e;ervr sacueJeJJrp esaqJ 'punor84cuq luuorledncco snorru1 ruo{
sdno.r8 roqlo qtrrm Euueduroc sluedrc4.red vghl rep8eg roJ Gbgz.o: 

.Aep .pls :zl:u) g6e I.f
pue sluedrclir€d Vgrtri1 roJ (bb;Z'g : 'Aap 'pls ig1:u) 96LE'b oro,r\ suortuelur lerrnaue;de4ua

Jo anlu^ ueelu eI{J 'sossoulsnq u^\o Jroql pele;edo ,(pee.r1u o^pr{ orlly\ quedrcrged

oql ul suolluelul leuneuerderluo Jo onlel ueelu iseq8rq aril sr aJeql luql punoJ eq ugc ln

090'

010'

ILZ'Z

v9t'v

B0 r'
9VZ'

g0 t'
68r'

I8
9L

I
t9
t9

e

Itt6
t6t B

tzz I

Z9L'L
grt 9

il0'r

lelol
sdno./D urqltM

sdno.]C uaeMlag

1e101

sdnorC utqlrM
sdnorD ueeMJog

ygyl :eln8eg

VEf,l3
'3lSI€renbS

ueey{
+Pserenbg

,o uns
aLuuJei3oJd

,o eLueN

VNONV
IN]

t



.!}*,*e d 
89

+.bSqr"th"fis"li*q - ls.4pffieevghl :up8eg uedrertmoc rraqr ueql reqgrq e;e sluedrcHed vglrrle Jo
uuoul aql'(ZZ't) elqeJ. ur pelueserd scrlsrlels trso1_J Bur.r,ro11o; orll ot Burptoccy
i{10q roJ '(cecgJe-31es Jo uue., eqi e;eduoc 01 pesn osr, se,&\ lsol-J eldureS

(pellel-Z) le^al 90 0 aql te lueorJruB,s sr uortelerroC
(pellel-z) la^el t0 0 3qt }e luecr|uErs sr uolJelarroC

IcecUJS+leS pue uotluelul leuneuerdellul uea/v\laq uotlele.uoC( t z'0) etqet-

'selqurJe^ otuos

'stued

vgN ;uln8aA ueql so^lasuoql spr€1(ol opnlrue e,trlrsod Jo uroolso_Jlas pu€

99

000'
(**)rrg
99

000
(**)209'

99

000'
(**) I er'
99

000'
(**)609'

s9

000'
(**) t gr'

99

000'
(**)ol?'
99

000'
(**)999'
co

N

(peIel_Z) 
.BrS

uotlelo.l.]oc uosreod

N

(pet!e}-z) Bts
uotlela.uoc uosteed

N

(Pelle+-7;'stg
uollelarroc uos.leed

N

(palrel_Z) .BrS

uotlelel./oc uos.lEod

N

(pet!e}-z) 3!s
uollela.troc uosleed

pueu.rep rorl,lolsnc arau 
^}l1uepr 

o1 luele] aql aAeH

soulaqcs ssoutsnq Meu dn lulql o1 AIltqe eql o eH

u..uu Meu e .io1 AauoLu no^ puel o1 )iueq e epensred plnog

u.l.rg Mau e roJ satltunloddo 1a4rer.u &lluepl Alrsea ueC

ssoutsnq umo rnoA dn les ol Iltltqe eql eAeH

seepl oct^res io lonpold Mau alearc ueC

N
(Pel!e}_z) ,Ers

uorlelelJoc uos./eed

N

(peIe}_Z) .BrS

uorleleJloc uos,leod

N

(polrel_Z) .BrS

uorlelaJJoc uos.teed

1N3
$81''l(vsr/!3)

lN3
ACVCTJJI-l-t3s

u,lo dn tres ol {tlllqe oea,pee.rc eroru er? sluedrcrged vflI Ig teqt pesodo;d srseqlodfq

\

 CVCIJJI-l-t:S

uorleleuoc e,rrlrsod rraql .Ad.or{s ,(1uo sluedrcrpud ygn _rep3a6 ,puuq Jeq10 0ri1 ug ,sa1qv(re"

erlluo lsoulle ueo'{{}aq uolleloJJoc 8uo't1s oql SuIAoJd erocs luarcgJooc uor}eloJJoc raqgru
eql o^eq sluedrcrpud vghla leq1 uoes aq u€c ]l '(g0'0>d) p,u (1g.>d) luecgru8rs ,{liucrlsrlas
sr r{crq^\ ,(1e,rr1cadsat (rcs'o pu€ (ggg'0) luercSSeoc uoil€lorroc e,rrlrsod slueserd elqa
eq1 'stuurEo'rd qtoq ut sluedtclued eqtSo ,(cecgye-Jlos puu uorluolur puneuardeJluo uoa,r\l$c-

uollBlsxoc a'rtltsod € sI oJeql '(tz') elqeJ uollelaro] uosreed Bur,tro11oJ ur rraoqs sy

r,l

z8
ac7

8Zt'
ZB

000'
(**) t I 9'

ZB

r 98'

020'-
?o

000

(**)Blt'
ZB

sze'

0t t'-

ZB

990'
(*)8oz'

(**)tz9'
z8

ZB

000'

I



lsal.J000dpu3h96

VBIAIgJoonI€^u30rII

ql0qJOJttIAI13oJCJouSetu

0IqUJUIri,t\oqsselseJ.J

solquus^

JEpBe6'pueqroqloeqluo
uoIlulorroc3uo11soqlSunruguoc

YflhlgwwuoesequBcII

0

(

qloqJOJ
Ilca ,(1endso-rc(i

suorluelurleuneue;de4ue

eqeJ3umo11ogoqJsuorluolur

0Jnseouro1perldduse^r

69

'srseqlocl.,(qeLIlPouoddns
cueoIulsluedrcVghIru1n3,euu3,{i;eqBrqsluud Iued0Ju

0qr'sct1slsolJ8ul,noiIOJ0VToiSurp;occysluedrc
I}3}S

eqiorudruocolp0snoslssB,r\1s01Jeldtuugluapuedepul(bz'
oldu€sluepuedepurSurlroloJeqlpeq .{qerfOlduucIns0J ISFiT

0IuosUIuorle[0Il03prsodJror{11Y\OqS,(1uosluudIilEdYgn
EA

IC

elqBrJsAoJrluolsoIIIppu3rluolUIleuneue"lde4ueuoolu0q uo

oJocsIuerclJUroocuoJluloxocreq8rqoqlOAuqsluedrcrged

0'>d)lE1U3Cgtu8rs{11ucqs4u1suorluleIIocpuuseunue;Eo;4 SI

I0)puuG99'0)luorcgJCIuoll'ulellocenrlrsod oc

pueK1IAItreeJcuoo1KloquorleloilocRrsodpoqrrcsopC7 OLc1 OA

i

(

leuneuetde;1uepuu,(ll^geatcIOrlluoe./yrloquorleloroc0ql
uorlslorJocuosJeod's1uud1c1gedvghtJo,(lt^JtrBOJcoqlez,llerteoJ

tbzt6'

60 r 06'

s9nz9'

00909'

LLL6O'

98260'

98tt

98 tI

| 
000'

000'

89e'86

Ifl000'90n'Lt

peunsse lou
secueuea ;enb3

Peulnsse
sacueuen 1enb3

ACVCIJJS

:tls -addflJOMO-]

lt0
)oil:l
'pls

.jr0
ueahl

(peilel-z)
'3!s

}P1
.BIS

J
ieruelul

; r rapuuoc %96

lsel s,eua^el

lsel.luepuo

3 r9t0
3t9 B0

ZBI Lf,'

02169"
9982 r
ls00',

20

s9
 CVCIJII-Jtls

Vgf! relnBeU

VBI,\l J?e'^l rorrf'plsuotletAso 'plsueehlNeuute;3o.r6

+o eureN

sluedrcrye6 Vgl,I reln?og pue stuedrcrped Vghll jo Icecu+e+les (ZZ.g) elqel

sluudrcrged ygl4i Jo,(cecggegles
--- ,'. .:'rlpr€3er (y) slseqlod,,(q eqt suoddns oroJeroq] lsot-1 .000.0: d puu:tSOO.l _ ueoul

kr

ngt'L

OgL'L



\

OL

]uercgJaoc uollulofioc e^rlrsod Sullecrpur sluedrcrged Euouru uorluotrur

Isnpr^rpur pu€ tueolsajles uee,ry\loq uorl€leuoc err4rsod eql pelueserd (sz.e)

uorlslo.rroc uosJ?od3uvvro11o3 aql'sluedrcrgedYgn Jo orocs uoolse_Jles oql qli,r\

1se1 se;dures luepuedepul

ygyl regnBagpuB sluedtclued Vgl\3 1o 
^}ar1ee.rg

(tz'c) etqel

lpallel-Z) la^al 10 0 aql le luecr,l.tuBrs sr uorlelajloc >k*

t

wz68'

9e088',

zs6 Is'

6S t09'

090r

090/

000'

000'

re t'16

9ft

B ts'l

200'B000'zes'6 r

p€ulnsse lou
secueueA IenbS

paLunssB

seouer.re^lenbf AIAI1VJUC
reddp.leMo-l

le^relul
ocuepuuoc %96

lr0
)u)1
'p1s

:Jlo

ueani
(peIel-z)

'3ts
jp1BtsJ

sueor\ Jo Alrlenbf ro, lsel_l1Sel S,eue^€-l

ze tt0'
e8tB0'

0zrLt'
886r9'

tB9Z'e

tls6'8
ZB

99A.LI^uvluc
VEII relnEaU

vgr{t
ueel^|

rorll'pls
uorlel^e0'plsueol^lNeuuerSo.lS

]o 3r,l.leN

z8

9 tr'

ztL'

ZB

000'

(**)l6g'

z8

908'

BZ0'-

ZB

000'
(**)6rt'
70

6ZZ'

net'-

ZB

t 90'

9tz'
70

000'
(x*)e t I
ZB

99

000'

(**)eo9'

99

000'

(**)oz9'

g9

000'

(**)vvv'

99

000'
(**)o l9'
99

000'

(*x) t 9t'

99

000'
(**)otr'
99

000'
(*x)699'

99

uorlele.Uoc uosread

N

(peIel-Z) '3rS

uorlelsJjoc uosreed

N

(pe|e}-Z) BrS

uorlelerloc uosreed

N

(pelret-Z) '3rS

uorlelerloc uosreod

enrleerc ue I (g)

seepr Meu e^eq uauo (l)

 JNIlV]UC

l-Nl

s3urr{} op
o1 sAenr rolleq aleerc ueUO (g)

seaPt

Meu q}!M luauruadxe ol oll"l (g)

sulelqold Meu e^los
o1 Moq lurq+ Illensn UBC (t)

surelqoJd

plo 01 suorlnlos qsor] lua^ul (z)

uorlelaJJoc uosteed

N

(pelrel-Z)'BrS

uorlelairoc uosreed

N

lpapepT;'Erg

uo!lel3Jroc uosreed

N

(pelrel-Z) 3rS

uorleleJroc uosread

N

(peIel-Z) 3rS

N

1pape1-7;'3rg

1N3

(v8W l(vaNr)
tN3

/.1hil-vluc

Alnrlealg pue uotluelul ;elrneuelde4u:l uee^Alaq s uotlelerroC(82'e) etqel.

I

,t

t6860'

02880'

II



IL

eqt suoddns oroJeroql rsal-J '000'0 = d puu :o0s'E - ueou, isluudrcrped vgru ,u1n8a6

',eq8rq e;e sluedrcrued vflI,{a Jo onre^ uee., aqr 'scr1sr1e1s rsal-J Bur,uo11o.i eqr o1

sluedrcrued qloq JoJ ureolsa-Jlos Jo uualu aql e:eduoc ol pasn oslu sp,ln Llcrq,{\

olq€J ur u,\\oqs s€ iseJ-r aldtues luepuedepur 3ui,tro110; aqt 
^q 

pe.to:d oq uBc ]lllsor

(pellel-Z) le^el g0 C eql le lueouru8rs sr uorle;erro3 >;

'(pellet-Z) le^61 10.0 eqt 1e luecgru8rs sruollelerroc *x

uaalse+les pue suotlualul leuneueldellu:l ueoi\ laq uorlelaroC (gz.t) elqel

"solqsrJe^ errlue lsourlB pu€

uolluelul letlneuerdeJlua uoeA\loq uolluleiloc 8uor1s eq1 Sur,tord eJocs luercgJeoc uorleleJJo3

reqErq eqt e^uq sluudrcrpud Vghlg i€qi ueos eq uec 1I .(S0.0>d) pue (tO.>d) 1e luecgruBrs
.{lpcrisriels sr uorlelo,,oc pu€ seruruer8o;d tpoq .rog xlenrlcsdsar (ors.o) puu (oEq.o)

\

ZB

e0t

l9 t'
UA

I 60'

88 I'
Z,B

t9z'
8Zt'
7A

000'
(**) t I 9'

Z8

I 98'

020'-
ZB

000'

(**)Blfl

Z8

Z8

9ZC'

0tt-

se0'

(*)erz'

Z8

000'
(**)otq
ZB

99

90t'
s0 t'
99

tt0'
(r.)9SZ'

99

000'
(**)rr9'
99

000'
(**)zo9'

s9

000'
(*+) Ier'
99

000'

(**)6e9'

99

000'

g9

(*x) I 9r'

000'
(**)ott'
99

000'
(*x)099'

99

N

(palrel_Z) 3rS

uollelorroc uosreed

N

(paIel_Z) .BrS

uollBlerroc uosreed

N

(polret_Z) .3rS

uotlele.iloc uos.teed

N

(Pellel-Z) 3rS

uollela.uoc uoslBed

N

lPat!er-z;'8ts
uorlelejloc uos.lead

N

(po|e}_Z) .3rS

,tleslur roJ lcedser €lor1r oneq plnoc I qstM I (t)

]laslur qlrM peUsrles ure l ,aloqM eql uO (g)

JlesALu premo+ opnl,lle enrlrsod e oyel I (g)

eldoad leqlo
lsout se ;|er,ir se sSulq+ op 01 alqB ue I (0)

sseccns
uorlelo]roc uosreed e ure Ileql lee] o1 peurlcur ue J,lle ul llv (z)

serllenb pooB jo requrnu e a^el{ I }eq1 lee} I ( l)

lle le pooB ure I lurqt I seull lV (g)

Jto pnord eq ol qcnur e^eq I loeJ I (r)

Ill3l.Sl-l-'l3s

lNl

N

(Peller-7;'at5
uorleleJ.,loc uoslead

N

(peIel-Z) 'BrS

uotlEle.uoc uosJesd

N

1pe1re1-7; 3rg

uorlelerloc uoslead

uorlele.t.]oc uosreod

N

(Pallel-Z) 3rS

(Vgf{ retnsou)

lN3
(VSr'Jl)

]-N3
Wlll_sl-J1f s

i

It



ZL

oruuurSord VSIAI u^\fuol^l ruoU solenper8 tS puu (ouuer8ord 
VBIN relnEou

luo{ solunpel? 6bZ 'ourtuur3oJd vgIAIE rrro{ solenpet1 79 sy .1e,( selenpurS

lcuo^?r{ aruuer30.r6 vghtr ulr}rreru seoreq,\\ ieiuuP;80;d vgl^tr ru1n3e6 Jo soqc}eq

uro{ selpnpe;? 6g1 ,(1.Ieeu pecnpord u-Ie:8o,rd ygN e,n,(uo61 puu iaururer8o:d vgIAI

Jo saqc]?q uol ruoJJ selenpe:8 699 ,(pueu puu ouurBrS0rd vgi^ig Jo seqc}Bq o.&\1

selunpurS gg 1 iselenperS yg1tr ggg fFeeu pecnpord e^er{ oruu€r80.r4 vgIAI uo8ue1 ,e1ep

uollreJloJ uluo puB

selBnpBrc vfltr/\I eql Jo suorlrv olur suorlualul uo slsz(1uuy uy

lsel seldures luapuadepul

tos tl

SNLOL

0 tzBS'

69060'

6 tt80'

t t080'

t6tq'

t6t9'

000'

000'

09e't0 t

9rt

zz9 9

t98'9100'6gt'Z I

peuJnsse lou
saoueue^ lenbf

psulnsse

secueue^ lEnbl
t lllsl

-l'l]S raddnJeMol

leruelul
ecuapuuoc %q6

lro
)u)3
'pls

:Jlo

ueehl
(pat!elz)

'3ts
]P1'3tsJ

sueehl Jo Allenb3.ro} lsol_}lseI s,eue^al

?q Ir0'
02810'

I t9le'
r0069'

600r'c
00s6'8

z8

s9
VEld.relnFeU

vgr{3 r!l31sI-lt3S
ueer{

rorr:l'pls
uorlet^ao'plsueer{NeuJuJeJ8ord

]o oueN

sluedtoryEd Vgru reln8eu pue sluedrcryBd Vgl,\l jo ureatse+les (gz.g) alqEl

esJolcuJ leluaruuorr.\I.;
orceu pue lueuruerro8 crleru8uJd q8norql luaurr(olcluo-Jles ol fgsuado"rd ralsq:

oi elqtssod II sl ro scllslrolcer€qc ,$rleuosred ,(pee1s ,(q peuru.ralap-e:d ,(luuurud suorttE

leuneuardaJluo .salenper8 ygyrl alp sI :uotlsenb 8uuo,o11og eql raly\srre o1 peldurelie srs,(pw
snli uI pegodel qcJeesoJ eq1 'flrs.relltm tuo{} Eurluel JaUB orn}uel rreq} pe}uoJc l.ue1g;
,(aql JI suollcu 1ut;neuerdeJluo olut aloru suonuolur ;req1 e8ernocsrp sJolouJ rlcg,^A e;o1dx:

osie puu iuorlunpu.r8 regu pe,{oldtue-31es ouoceq eleq selenpe:B yg14 go ,(ueur naoq }nc

pug 01 e:e sts,{1uue siql3o se,r.r1calqo oqJ 'os op 01 po]uelur Kpeeqe erreq ,(oql se uorlenpe-6

JaUe ssaulsnq u,&\o JIoL{} poqsllq?lso e^eq solunper8 ygyg Jeq}eq.{\ eunu€xo 1p,tr srs,(1uue srql

srs,{1uuy eql Jo sezrrlce [q6



I

Ir

C/

u,r\o 8uruunr roJ lue^r solunperS ts Jo lno po,{oldruo-Jlas L se }uscred il ,(q

sl olur luarrr{olduo 3ril 1eq1 Sullecrpur ,sarurue"rSot6 o^u e^oqu oii} Jo osor{} ueql
s1 ure.r80rd vgru e.r,r.,(uo141 ur uorlenpuffi rege e1e; 1ueu,(o1due-31es eql ,pueq ror{}o oql

'(selenpu-r8 
6bZJo 1no gl) luac;ad 9 ,{q pasre_r sr e}er 1uaul(o1

'snr{J 'ea,{oldure }ueurrrJono8 .ro.;ge1s ,(ueduoc su qcns s1ueu,(oldrua }uoJJnc Jreql

e^ur{ salunpe:8 Surureruo.I sBaJeqA\ vHI J JOUe SOSSAUTsnq u./y\o JIeq} por{srlqeise

e,tuq uoSuea ur uer80-rd yg61 rulnSeg .,ou solenpurS 91 
.selenperS 

zg Jo ino
-JIos g ''o'r 'solenpurS yg61a roJ luacred 3 ,(q pesuarcur oroJarer{l sr o}?J

-JIoS ',Vgtr^I reu€ ssoursnq rr {o rrer.ll unr e,ruq (sgg5f suorlezrueS;o

Jeqlo puu 'suorlezluuS'to lueurutaao8 'saruedruoc elerrud JoJ peIJoly\ oqrir sluedrcp€d

Jo solenpu"rS g 'e;nErc ur u1v\oqs sv 'salenpe"i8 ygTrJ Jo oJnlcn4s 1ueu,(oldrue ue

(1'g) e"rn8rg Eupro11oJ orll'vahtr reue pue aroJoq suorlrpuoc 1ueur,,(oldure o1 p;u8e.r

,f,

" punolS4ceq IBuortecnpe snor.ra::
Jror.{} uu su ee;8ep elunperS.Iepun rraql103 a,r.eq tuar{}Jo luecred 0s pue ,v]-otueemieq eSue*

-a?e am sluedrcrpud vghl ervr.,(uo141go luec,ed LS ptffi sluudrcrged VBIAI rep8ea yo luecrai

Z9 'pueq, rolllo eqtr uO 'osmoc VgntrA 8ururof eroJeq suuroldrp slenper8lsod .rreq1 peurslci
.(peerp aa.uq,(eq1 pue'bv-}r urog eEue"r-sEe e.rp selenpu.rE vghtrgJo filroteTq .VBIAI Euurc,.

oJoJoq uotledncco pue 'uotlecnpe Jo 1ere1 $eq8rq 'e8e ',{1rcruq1e 'sn1e1s le}rJpru 
,repua!

Sutqucsep sluepuodser Jo olgord eql saor.ls (g) xrpueddv ul Gz.) olquJ fcuenberg au -

'uJnlal ur saJreuuoltsenb pllul ;9:
ero^\ oJel{l (1e1uuir1p }?tl} luacred gg pepeecxe eleJ esuodse; aq1 'erruuuollsenb peleldrul:



luecrod t9'sluedrcHud vghtraJo luecrod oe 'oz't) erqeJ Bu*to11og ur pequcsap su

vgl,^{ pue}iu 01 suos€oJ "roletu erruq ,(eql ,.ro.te,u.o11 .qcleJcs ruo{ ssoursnq ,r\eu p

selenpe;8 3o a8eluec'red ,tro1 ,(1ent1e-redruoc eql goddns scrlslletrs 'lulol ur tuur8o.rd
etr"(uo14 ur luecred t I pue 'uie;Eord v8hr reln8ex ur luecrad 9 

,ruu:Bord 
vgNE ul

3 '(1uo sI eror{} su q8rq .(lluucgru8rs rou sr erer 1ueu,{oldruo-Jlas rrar{} leq} uoes aq uuc

h/

sJaqlo _ so
uoJlezlueElg luaruuJaloe = Oe

I
otL

z9L
3d

6t
ls

cd
It

3S

=s

oc

tt
cd

00

3S

fueduog alenpd = Od
peAoldura-1;aS = lS

t ?

3S

e

I
oeL'

oe

9Z

3S
alenpeJg aro]ag

?9
fS

L
L

SO

6

cd

I
o0

3S
e

as

so

o0

te

oc
3S

as

0d

olEnpeJc rollv

uollenpele JauE pue oJoJoq aJnlcnJls luatufoldul3 uy(3,'g) arn6rg



9L

'luecJed

LL ol luexted b9 uro{ (luecred 
1 ,(q pesee"rcur sr oler eq1 'uo8ue1 tuo4 selunper8 VBIAi

reln8eX pu€ yBWE Jo esoql ueql .req8rq sr solunpsr8 Vgl,^,i elr(uoy1 Jo eler 1ueu,(o1dwa

-JIos oql'puuq Jeqlo eql uO 'luacJed g [q posuaJcur ''o'r'luocrod Zt of ]uec:ed 9Z ouocoq

selunpe;S ygru ;eln8eg Jo aler 1ueu,(o1due-Jles ellqi :VgN roue tuocred g, ol Vgni
aJoJoq luacred 0, tuol; '1uec;ad 3 ,(q peseercur sr e}e.r }ueu(oydrue-g1es 'eruru€r3o;d VSIAIA

u1 'e1up 01€}ep ,(sa..rns o1 SurpJoccy 'eufluutSord yg11e,tr,(uop1 puu 'Vghl ruln8eg 'VgI^Ig

roJ solunpe$ Vglrrl Jo suolllpuoc 1ueru.{oldrue-y1es eill solurlsnlll (Z'€) e.rn8rg 8urzr.o11o;

aql 'uo4enper8 .rege eler 1uetu,(oldura-31es Jo srural ur eruruerSord yg11Jo ssouelrlceJJo ogJ

eluq ,(erung :ecJnos

asJnoc vEl^l puollE ol suoseauItz'tl arqer

'sqol peueles

-11em 1eB 01 Jepro ur suoll€zlue8.ro crlqnd ro elerrud urol o1 suoquelur ol€q ueo

vg1z1tr rup8eg eqlJo oruos 'ssaursnq urvro dn tas otr osrnoc VgW eql pue11€ sluedrcrged

em(uoyr1 go luac.red 96 pu€ 'sluedlcrged VSIN -re1nEe6 ;o luec"red p9 'sluedrcrged

;o luec;ed 06 'sesseursnq uzlro ;req1 dn 3ur11es Jo rure eqt qlr.^A eunuu;8o;d Vghl
a,teq sluudrcrued Vgn go .,fir:o[e61 'sossoursnq u,\ o rroqt dn 3ur11es Jo u]re oq] q]IM

t
69

6L

L6

6L

96

ZZ

te

Z'

BV

Zi

!9

ZI

I Z

B'

Z9

08

9e

t9

89

Z9

0zt

99t

66t

BB

09t

69t

0tt

6L

tB

06

7,6

06

w

6Z

6t

09

99

f9

99

BZ

8t

snlels ;ercos qbrq ure6 o1 (1)

secueuadxe leuosrad acueLlua 01 (g)
aDpalmoul

crruapece palelar ssaursnq arrnbce ol (g)

sarlrunpoddo pue ]celuoc ssaursnq urelqo o1 (y)

ssoursnq urto dn las ot (e)

raOeueu.t
u,rLg-6rq e se raalec ln1ssaccns e aleLl ol (Z)

Lurl]
uMoul-lla/n e ur qof ALeles pred-;;ein e 1eb o1 (;)

% roqwnN
yg61 ern{uog1

% JoqurnN
yg11g relnEay

%JaqtunN

VgI,I3suoseau

ygIAI pauroI sluedrcrped Vghl e,nn,{uop1 3o luec.red 96 pus 'sluedtctltud VAlt ;up8aX



9L

'sassaursnq

u1y\o Jrotil qsrlqulso 01 solenpBJS vgln{ roJ senpcuulp puu srorr.req oql oslu }nq suor}uolur

leuneua;darlua Jo srolceJ 8ur,(pepun pue sacJoJ Sur,rup eqt (1uo 1ou etoldxe 11rm ,(pn1s

stql 'snq1 'JoIABI{oq leitnauardeJ}ua Jo ,Qrlrqerrsap puu ,fir1rqrs€oJ pe^rocrad eql lo uor}cunJ

u Sureq s€ suolluolul l€IJneua;de4ue ,slenprlrpur Jo suorleueldxe Julnurs epr,r.o.rd sl.rol\orrre{

aseql Jo qloq 'poepul 'clo 'putg lultdec poos ssoccu o1 ,(see Jo 'ssoursnq rr,lno dn les ol

.(sue 'sru,ig dn-pe1s JoJ auiureJEo.rd uoddns lueruuJe,ro8 se qcns 's:o1ceJ l€uJolxa Surpoddns

eql 'JonoerolAJ 'suolluelut lcrpe;d puu urc1dxa ,(eru ,firlrqrseeg pue flrpqeJrsep Jo suorldecre4

'roI^eqeq suollo?-uolluolul Jo sosnec 8ur,(1;apun oq III,K ,firpqrsee; pezrrac;ed pue flrpqerrsep

pe,rtacred ,sluedrcrped '(0002 'plql) reEenr; ,{q pedolenep ,,Iro,^AeruurC pnldecuo3

v :suorlcv olut suorluelul ruoJd,, '(z'z) o;nSrg ur u1(oqs sv 'ssoursnq u,{\o Suruun: 3o

suollc€ olul suolluolul Jleql e8ernocsrp lueuruoJrluo ruog eruoc qolqa sJoioeJ Surgoddns ro

s1re.q ,(illeuosrad sJorxeq qclq^d ele8rlsenur ol popoou oq IIIry\ srs{pue Ilelap eqt l,(qm, s,ieqJ_

'suorlualur leuneue:de:1ue,sluudrcruud er{l J0

sJolc€J 8ur{pepun pue solllotu eql e:o1dxa oslp plnoqs eruuurSo"rd oq} 'Jolooror{ 'ssouisnc.

u.tr.o SutuunJ Jo suoilce olul suollualur ;req1 e8u.rnocsrp ,(eur qclqm sorlpcgJrp pue sJorueq

e1e8t1se.r.ut ol poeu }r{Eru 1t 'sasseursnq un\o dn Surpes JoJ osJnoc VgN puenu o} uowaJ

roleru erreq sluedrcrgedgo,(lr"roieur aql ecurs'uue1 3uo1 eqtut drqs;neue;de;]ue 01 sepnir]ie

leraue8 secuengul 1l pu€ 'sdn-ge1s elenper8 3o ,fir1enb oqlJo suuel ut uorlnqrJluoc luecgluErs

u salelu pue 'dtqsreu,tAo pue dnlrels ssaursnq roJ sllrIs dola,rep uec aturuu;So"rd ep

'euttue;8o;d Vgru oorql roJ q?noue q8rq fpuecgru8rs lou sr elur 1ueu,(oldruegles q8noqtly

e  nr{uqN

sluedrcrlle6

leln6agVSIAEI

0

0t

OZ

0e

ovilo
o

0s3
o9

o/-

OB

06

vgn raw I
vgu\ erolaE El

VSUU rage lueuAolue-Ias lo suolllpuoC (Z'C) e.rn6U

;t
)1

i

o
t



LL

' 
06-Z L' dd'SJJI tC poo^\el8ua

'11e11-acqua;6 ',,drqsrneuardetlug Jo suorsuor.urc lurcos ei{J,, :(zg6i) lepour s.lo{os 1e oredeqS ,,

'elqerrsep

,{lleuosred sI ssoulsnq e Surueis luq} satecrpur orocs qBIq u 'xepur srql uI '(1g'= uqdp

qc€quorq]) sualr JnoJ esoql uo sarocs eq1 Eur8ere,ru fq polearc se,tr ,{lryqe"irsep leuos.ied

Jo xepul uy '(eru1,(1e1e1druoc:g ien4un,(1e1e1druoc:1) ,,'ssoursnq u,r\o fru qsrlqelse o1 .solul

1r reAeler{A\ op, o} sr {qdosopqd leuosred {irrl,, (t) '(eru1 ,(1ele1druoc:g ieru1un .(1s1e1dr.uoc:1)

,,'ssoulsnq ,(u qsrlqelse 01 UoJJo rununxuru e.tr8 plno.tr 1 3uo1 1y\oLI 01 s€ lrurl ou sr

aroqJ,, (g) '(an-r1,(1e1a1duoc :g ianrlun flelelduoc:1) ,,'Joalec Sursrruord.reqlouu ensrnd ueqr

ssoulsnq utro (u o^€q reqlur plno/y\ 1,, (Z) l(ee.r8e (1e1e1duroc :g iao;8esrp .(1e1e1duoc:1)

..'e^utl I se4lunuoddo ;eo.rec Jeqlo u€ql elquJrsop oJoru qcnw sr ssaursnq u 8urgu1g,.

(I) ,r:selecs lurod-g .inogr EumolloJ er{l fq pe.rnseeru s?,^A ,grpqe"usep I€uosrod :&mq

pez(leue osl€ ere/y\ fppqrsue; pe,lrecrad puu ,firpqurrsop I€uosrad uo

oslu ,{uru qcFys sopn}rne lBrcos pu€ 'ocuapuuoc-Jlas 'rusnurldo s€ qcns solqerre^

Jorllo 'JeAoaJoIAJ 'sseco"rd uorlc€-uorluolur s.ouo uo lcudur ,(uu qcrq,u sJolcuJ

Ienlxoluoc 3ur1e1rpcu3 pue ',$111q1see3 ',fir1rquJrsop su qcns sseursnq umo un.r o1 sluedrcrpuci

Jo uorluelur oql uo ecuenuur ,(eru qcH^\ sopnlrlle (lrluuosrad eqt pez,(1euu ,(pn1s srql

ornsBelN puu

'solunpe;8 pe.(o1due-gles eril popnlcxe 1l rege Ual o^uq oqm.'eruru€-rEo.r4 yBIAI

uro4 ZI pue 'eruuru.r8o;4 VgI I ;ep8eg uorJ 0/l 'oululu.lEo.rd VgIAIg iuo4

gg) selenpefi p9g Jo lno p17 rcqte8otle eru orer.{J 'uorlenpe;3 rege pa.(o1due-31es

ere ot{^\ selenpurE Suruteuror erql az,lleuv o} JopJo ul }sll sluapuodseJ or{1 ruog pepnlcxo

sesseulsnq uMo Jleql Euruuru .(1luerrnc ore oqly\ selenpur8 VgI/{ 'srs,{1eue slql }onpuoc

'drqsuorluleJ uorlou-uorl

aqtr ocuangw osle ,(uu qcqirr sJolceJ 3ur1e1rpce3 ez|leue oslu IIrA\ qcJ€osor slr{l '

'sossoulsnq umo Surpels ur po^lonur lou oru oq,ll selenpu.r8 yg11t yo flrpqlseeg

pue .Qrpqerrsep peAroc.rod e;o1dxe llr,/yl rloreeser srr{} '(OOOZ) '51 'raEenr;1 ,(q

(7'7) em8r.C ur u1(oqs s€ Iopou lenldecuoc Jo oouelsrss€ eql qliA 'ssoursnq e Uuls 01

0
n

,(1lueunc lou eJe selunperS Vgru yo ,Qt-tolutu (t1,tt 8ur1e8]]selur a:tnber IIIIv\ ]l

$



BL

'lZ-S 'dd ,B 
[.oA 

,aa1cot4 puo rAoaql dtqstnauatda4ug ,,,K1111q?rrsocl pue ,ftrlrqrsuag
eJnluo^ A\aNJo suo4decre6 uo e:nsodxg leuneue;de:lua rorJd go 1cedu1 eqJ,, :(e661) .51 ,re?enr;10,

*,uosupd{uo3 pcr.rrdus ,o ,..,n,r'f,1j,,,.1iljj# 
tl#;:tr-T:trX:#';'f;i::r;"9,{:y:rJ":":::;flro 

""".
't9-l'dd'02'106't8o1oqcts4 lotoos lDruautuadxg w saouz^ptr,..,(Boloqc,(s6 '"

lEIcoS ul ror^€qo8 Jo uorlcrpord leuorilsodslC :suotlov puu ,sIer1 osepnlrpy,, ;(fSOt) .1 ,uazfy 
u

:9 :oor8eslp ,(l8uoJls = 1).,sqolssoulsnq la8 01 popaau eru suorlcouuoc leuosrod,, (/) i(eer8u

,{13uo:1s : 9 iaat?esrp ,(13uo4s : [) ,,elqrssod ,(11sour sl LruU ,trou u roJ ocueurl Burpeg,,

(9) :(eer8e {18uo"ris : 9 iaer8esrp ,(13uo.r1s : 1) ((tlxo s}cnpo:d ,ueu roJ serlrulluoddo 1eryuru

.(uetr4i,, (g) :(aer8e ,{18uo.4s = 9 lear8esrp ,{13uo:1s : l) ,,r{BIr{ sr ocrlros pue slcnpord ,nau;o3

puuruo(L, (y) i(eer8e ,{13uor1s : 9 lee:3usrp ,{13uo"r1s : 1) ,,sdn-pu}s ssoursnq ,r\ou e8ernocua

,(cr1od luoruuroloc,, (e) i(ee-r8u ,{18uoris : 9 ieer8usrp ,{18uo.r1s : I) (.srurg ,reu JoJ

serlrungoddo ,(uutu oru oroqJ,, (7) :@afie f13uo4s : 9 iee;Busrp ,(18uor1s : 1) ,,,(see ,tra,r sr

rurg u dn Eur11eg,, (1) :,Qrunuoddo pornsuatu selecs lurod-9 uanes :flrunpoddg iuqroddng

'olqrsuoJ oq ol po^rec;od sr ssoursnq

e 8uq;u1s }€ql seleclpul orocs q8n V '(St'g: uqdlu qcuquorr{J) srueir eerq} asoq} uo seJocs egl

Sut8ere,re ,(q pelee;c suly\ xopw .firpqrsea; y '(eer8e ,(1e1e1duoc:g leer8esrp ,(1e1a1druoc:1)

66'ssaursnq e uuls ol pepeou uoJJa oql ur 1nd uuc I luepguoc u€ L, (g) i(ae.r8e .{1e1e1duoc=g

lee;Eustp ,{1e1o1duroc-1) ,.'sseutsnq € Eurpuls ur olqenle^ ,fuerr eq llr,t ocueuedxe lsed .(141,,

(3) :(ae;3e,(1a1e1dtuoc:g ieer8ustp flelalduoc=1) ..'ssoursnq € uels etu dleq llrly\ seqrlrqe pup

s1p>1s .,(ur '11erar6,, (I) or:fcucgye-Jlos perrrac;ed poJns€otu sol€os lurod-g earqJ :fi111qrsuag

',Qrprpn ocuJ alqpJoprsuol

sul{ OJnseeIU slqi 'peepul 'oJnseoul urelr-e18urs e q}rm peeco.rd o} ep€ru sem uorsrcop

u 'e;o;e;eqJ 'elq€Ilar eq oi punoJ lou aJe,tt ldecuoc srql Jo sarnseoru e1dr11nru 'qcruese:

slql ul 'suotldec;ed pue sJolleq 'sepnlrpe go syoda;-gios luapuodse; Sur,tlolur sornseer,!

1ect8o1oqc,(sd qiltt pelou urelqo:d e ol sJoJoJ srqJ 'ecu€ue^ spoqlour uoruruoc Surploa,u

ur eleudorddu eq uec aJnseeu ulolr ei?urs psdolo,tep-lio.{\ e }eq} al€l}suouap rr(g66i.r
'lu te Jeupreg 'uttou t{cJ€asoJ eII} oJe selscs ruelr-e1dr11nur alg,,11 '(leqrunu e Jetrue ol pelnbe:

aJo,/r\ sluopuodseA) ,o'8uo4s ,(terr st 9 puu 1ue.r,r. .,(;ea. sr I eJeqn\ i6urrro rnof go ssoursnq € Uels

o1 no,( EutEernocuo ueeq spuol{J esolo Jor{io ro 'soa.r1u1ar ',(llrueg tno,( ezreq }ue}xa }eq.td ol

'9 ol I Jo olucs € uO,, z8:olecs lutod g ruelr-ouo u,{q pernseetu eJe,!\ puu (spuerg',(lrureg'8'ar

sJoqlo luecgru8tsJo sJoIIeq o^IleuIJou perilec;edJo uorlcunJ € oJe :sruJoN IBrcoS pearaJJed



ilr

ti

H

I

6L

pu? luercuJooc uqdp qcequorS 'ssaursnq e Suruels roJ acuapguoc-Jlas {q
sr ssoursnq e Eurgels luql solscrpur arocs q8g v '(gL'a= eqdp qcequorq)) suelr xrs

uo serocs eql Sur8ura,te ,(q peluo.rc se^\ xopur ocuepguoJ .( .(ee$e fl8uo:1s : 9 i

f1?uo;1s - 1) ,,s1sel llncgJrp ,(ueu lB IIo,^ truoJred,, (9) :(ea$e ,(18uo"r1s : 9 i

f13uo:1s : 1) ,,se8uolluqc Jo slol oruocralo ue],, (s) i(esr8e ,(18uo.r1s : 9 ieer8usrp

: I) ,,oP oi eplcep no,( s8urql lsoru }e pooccns,, (y) :(ser8u ,(y8uorls : 9 leer8usrp {
= 1) ,,1ue,tt no,( 11nser aqt le8 (11e;eueg,, (g) :(eerEe ,(18uo:1s : 9 iee.r8esrp ,(13uor1s : 1)

llncuJrp op uec r,, (z) l(eer8e fl8uo4s : 9 iee;8usrp ,(i8uo4s = 1) ,g1es:nof 1es no,( sluo3

e^argcu IIla,, (1) :selucs lurod-g xrs 3ur,uo110J eql,(q pernsuelu s€.^d ocuepguoc

'ssoursnq u,tto Surguls pJe,r\ol sopl1lille I€roos .{q pacuen

sI ssoursnq u Suryels leql solucrpur arocs qSlq v '(gB'0: eqdle qcequorqJ) su3lr xrs esoql

soross aql SurSure,te (q peleaJc se,tr xopur opnlill€ Iercos y .(en:1 ,(;aA : g ien.rlun ,(JoA :
,,ldnr1ueq seo8 uug esor{a.r ,(poqeruos uo Lr,!\op >1oo1 a1doe4,, (9) i(anr1 ,(Jel : 9 lan"4un

- 1) ,,sseursnq u,lro rreql ilels 01 alrlcurl}e u pug eldoed polecnpo-llolA.,,,, (E) i(enr1 ,(re,r

9 ien-r1un,(rerr - I).,surrg SlqJo s;o8eueu uuql pelcedsoJ ore sJopunoJ srrrrg-,e\eN,, (p) l(en:i

,(re,r - g ioru1un,(rorr: I),,urJg rr1(o Jreql dn 1es oi lue,&r ueJplrqc JreqlJI ,(ddeq e"ru

(g) :(eq (.te,r 
- 9 ieru1un ,(te,l : 1) .,1n;aureqs su pepru8er sr slr€J l€qi sseursnq u dn Burpeg,,

(7) :(eru1,(.rorr : 9 leru1un frer - 1) .,snieis Iercos q8rq ure8 sseursnq e u€]s oq,u e1doe6,, (1)

:ssoursnq urrro Surgels pJe^\ol opnlllle prcos pernsueu sepcs lurod-g xrs :epntqlv lurJos

'rolcBJ ursnurldo,(q pacuengw sr ssoursnq e Surgels leip solucrpur e.locs qSrq y .(2g.0=

eqdlu qc€quorq3) surelr xIS osoql uo serocs aql Sufe.rerre fq peleerc su,tn xepm rusnurldo

uy '(ae;Ee ,(18uo4s : 9 leat?esrp ,(13uo4s = I) .,no.( 01 ueddeq 1p,lo, s8ugt ecru elerlaB..

(9) l(ee.rEe ,(18uo:1s : 9 iea.r8esrp ,{18uo4s = 1) ,,f,psee lesdn 1eg 1,uoq,, (7) :(earge flEuo4s

: 9 ieatflesrp ,(13uo4s : I) .,llo^\ oB o1 s8urql 1cedxg,, (y) :(ee:Be f,18uor1s = 9 iear6esrp

,(13uo4s : 1) ..ern1ry rno{ lnoqu enrilsod erv,, (e) i(ee$u ,(18uor1s : 9 iaetflesrp ,(13uo4s

: 1) ,,no{ ro3 lqBu oB llm s8urq} srurq},, (7) :(en.4 (ro^ : g ianrlun .(re,t : 1) ,,seru4 puq

ut [gadoq oJV,, (I) :solecs lurod-E xrs EultrolloJ or{] {q parnseau sBA\ ursrurld6 :urslruqdg

'srolceJ Eu4elrpce; esoq1,(q

pocuonuur sr ssaursnq e Suluels ieql selpcrpur orocs qag v .(Er.o: eqdlu qc€quorq3) sruert

uoA.es 3seq1 uo soJoos eql Sur8u:aa.u ,(q poleerc se,!\ xopur ,(punpoddo uy .(ser8u ,(18uo:ts

4t

h

'' 
I r::*

i:'

6



08

,.
t
ta
h
it

'

'(tO'O>d) is1ea.e1 I0'0 eql 1u luecgru8rs sr qcq.r\ ,{1ea.r1cedse r 626.0 pw,bb6'0,bVL

luarcr+Jeoc uorl€larroo Surlecrpur ssoursnq u^\o U€1s o1 &lllq€Jlsop qll{\ poleleJ ,{1e.r1l

oJe spuer{ pu€ 'saa.r1e1a; 's1ue;ed ruo{ lueueSurnocue puu '1ueu,{oldruo-JIes

snlels iulcos ',$rllqurtsap leuos"rad leql pounss€ sourrueJSo.rd ygy,q ooJr{} uror; selunput8

lle'(62') alqeJ uollBlexoc 3urrrro11o3 erll ul uaoqs luarcuJeos uorlelexoc eql o1 Surproccy

'(fViCOS) epnipl€ Iercos puu'(ISOJ

strrrou Iercos pelrecrad '(sacosugd ,{}uq€Jrsop puos;ed su qcns sro}ceJ 8ur,(1;epun s1r

[SgOCUga) fillqwlsep pelrecred uee,uleq drqsuorlelor ar{i tB lool ot pesn sem

uosJeod 'uolluolq let.lneue.rde;1ua .sluedrcrged uo strr€4 ,(pleuos.red 3o lcedrur oql ,lAotDI

poztpve (psrg ere.tr ,firpqls€eJ pelrocred pue .Qryqu.rrsep pea.recred 'srseqlod.(q eql tsal

'sJolrBJ Surgoddns lunlxeluor {q pacuengur

r(11ra"rrpur puE slrurl ,$gluuos"red fpuals {q peruenuur {1car1p eru

sJapunoJ ssemsnq auocoq ol selunpurS ygtr\l Jo suollcB lurrneuerdarlug (g) sr

'stseqlod.{q eqt }sa} o} (VJd srs,(1euy lueuodruo3 1ed

pue uorlelexoJ uosreod aJe fpnls srql ,(q paldope srs,(1uue pue spoqleiu iecrlsrlels

Y

I
I
I
I
9
I

9/0
8B'0
zB'0
9L'0
9/'0
0B'0
/B'0

u

o

9
L
c

,
v

acuapuuoc
apnl!ilv lercos

usrurld6
serlrunpodd6 6urpoddn g

[1rlrqrsea3
sr.uJoN lersos pa^racJad

fir;rqelrsaq

(ueltr)
leuJol esuodseg

EqdIV
qcequoJr{c

sualllo'oNalees orll Jo auBN

salqBIrBA.ro[u141erll roJ sluerrgJaoJ &lgquttaU (SZ.g) elqul

',{pn1s slq} JoJ pasn slueunr}sul er{}Jo,Qrpqurler eqi sueqfuorls rer{ury qcq \ 91'6 Surpeecxe

sanlul polecrpur selucs oql IIe'(gZ'f) olqeJ ur pslnduoc aro^{ sluarcgJsoc,firlrqerlar

{
fr'

i



I8

so^IocJed luedlsluBd € elquJo^eJ oJolu eql lBril pr€s oq aJoJaJoql uec 1I 'solqerJu^ oJrluo

roJ luolcgJaoc uollelorroc olrlrsod 8uor1s Surlucrpur srseqlod,(q eq1 pegoddns uorleleuo3

uosreed 'pe,(o1dua-glos oq o1 3uo4s oq III^A uoriuelur rreql iureql rol olqero^vJ orc (sro1cu3

3ur1e1rlcu3 Z) solllunuoddo) sJolc€J Ienlxaluoc Surgoddns serrrec;ad ]uedrcrued alenpu:3

aql JI 'soiqsuen oJllue f:ene puu qceo ur sJolcuJ Iunlxaluoc Suruoddns pu€ sseursllq u,tro uels

o1 suolluolur uea,ryueq uorleloJJoc ea.rlrsod e sluese;d (6) xrpuaddv ur u,&\olls se (1t't) olqul

uolluloJJoJ uosJ€ed 'ssoursnq e Surpuls uo ]cedur (srolcu1 Iunlxoluoc Euruoddns az,(1euu o1

'(pellel-Z) la^al t0'0 eq+ le luecUru8ls sr uor1ela.uoC **
ntz

I

NLZ

000'

(xx)tl9'

ttz
000'

(*x)vzv'

nlz
000'

(**)rtg'

vtz

I

Ptz
000'

(**)898'

vtz
000'

$x)nzt'

nLz

000'

(**)890'

ttz

I

N

(palret-Z)'BrS
uorlele,oc

uosJead

N

(pelret-Z) '3rS

uo!leler.,roc

uosJead

N

(pelrPl-Z)'BrS
uorlelerroc

uoslead

tlsll llldo

r0HNoc

svtrculd
1,!SIl,!ll.dOf OIJNOC

s1er1 A1;euosrad pue Allrqrseel pe^rocred uae/vqaq suotlela.uoC (6e'g) elqel

'ornluel A\ou € eleuopun o1 alqrsuoJ oJoru eJu (ursrturldo) eJunJ poo8 3o uorlelcedxe u€ pue

acuapguoc-Jlos qlr^\ selenper8 Vghl or{l leql peunsffi eq eroJarer{t uuc 1I 'orninJ poo8 lnoqe

uollulcadxe .;io rusrurqdo Ietualur pu€ oouopguoc-Jles qlllt peleler:oc (1e,tr1rsod sr ssaursnq

u1(o il€ls o1 ,QrltqrseeJ pa^recred '(Og'g) olquJ 3ur.u.o11o3 ur u1(oqs se scrlsrluls uortslarro3

uosreed eql oi ?urp.roccy 'firpqrsua; paa.rec:ed isel o1 posn osl€ sem uorlelarroJ uosJuod
'(pallel-Z) lo^el tO'O eql 1e lueorltu8rs sr uortelarroC **

ntz

I

ttz
000'

(**)991'

ntz
000'

(**) tlg'

,LZ
000'

(**)oz6'

ntz
000'

(*,k)991

itz

I

ntz
000

(xx)ttl'

vtz
000'

(**)rr6'

ntz
000'

(x*) tt9'

ntz
000'

(,trr)L, L'

vtz

I

tLz
000'

(**)rrt

ntz
000'

(**)626

ntz
000'

(**)tt6

ntz
000'

Qd()vn L

,tz

t

N

(pelrel-Z) '3rS

uollelarroc
uos.reed

N

(pelret-Z) BrS

uorlel3r..roc

uosresd

N

(paIel-Z) BrS

uorlelaroc
uosreod

N

(pe|e}-Z) 'BrS

uollele.iloc
uosJPed

stoosuSd

rcosculd

IVICOS

ISt0culd
sloosuSdICOSCHfd-'lvlcosIS30CUtd

s.rolce3 leuosred puB A1tlrqersaq pe^lacled uea/vqeq suollelelroC(62'8) etqBl

svllculd
.'l'

t



Z8

000'

,00'
000'

000'

000'

000'

000'

000'

000'

000'

000'

000'

t00'
000'

,00'
000'

000'

000'

000'

200'

000'

000'

000'

000'

000'

000'

000'

000'

000'

000"

000'

000'

000'

000'

000'

000'

000'

000'

000'

000'

000'

000'

000'

t00'

200'

000'

000'

000'

000'

000'

000'

000'

000'

000'

000'

000'

nluoddo
t/!slnlJ-do
f OIJNOC

luntlnc
svflculd
lsl0culd
lcoscu3d
sloosuld(p€lrel-t) Brs

000't
zLz'
ZBI'
8Bt'
I tt'
B9t'
tzn'
69t'

000't
tr9'
6LV'

nzn'

l.00'

zzz'

t98'

000't
09r'
898'

892',

[6 r'
6 r0'

000't
829'

bvL'

LN L'

tr9'

000't
898'

689'

e86'

000't
nn6'

626'

000 1

99r'000'l

nruoddo (8)

l^lSIr'llJ.dO (r)
SorJNOC (9)

'lVrCOS (s)

svllcuSd (r)
rs3ocu3d (e)

rcosculd (z)

sroosusd (r)uollela.r-loc
(B)(L)(e)(s)(f)(e)(z)( r)

selqBr/En JoJ xtrlen uoqBlelroc(88'8) elqel

'luorclJ]ooc eql saleurutop olq€rre^ {lrlrqerrsep po^rocrod

pue ,&IIIquJIsap puosred osneceq ssoulsnq e Suruels uo lcudrrr {eru qcrq,tr .flrpqerrseq, su

potueu eq plnoqs 1 lueuodruoc slqJ 'solqelJe^ JnoJ lsrg aql Jo efle:n,te pelq8re.,r,r u ,t11er1uesse

eQ ol sreedde lueuodruoc ledtcur:d lsJg oql 'e,roqe luorclJJooc slusuodtuoc oql uo1r9
'1 lueuoduroc ,(q roJ peiunocoe are suolsuarurp iuur8uo g ar{} ur selqurrul eql I1y 

.lueuodruol

Sututuuar eql uI Jeilecs puu lueuodluoc lsJlJ aql 01 olqelnqrJue sr uorlulrosqo or{} Jo
ocuelrB^ I31o1 oql Jo oAIg eculs 'solqelJu^ 8 Iurlrur eql ecelde"r sluauodruoc ledrcurrd o,^al or{f

'xrJlsru uorlBlolloc aql ruo{ polceJ}xe sru slueuoduroc ledrcur.rdSo

sluelcuJooc uoll€loiloc oqJ 'xlJleu uorl€loxoo eql uodn lno perxec se,tr srs,{1uuu lueuoduor
pdrcuud 'ua,{J 'soou€IJel lenbeun (rerr erluq solq€rJul lq8la teql s,ldor{s xrJleru uor}eloJ;o3

oqJ 'selqelren leut8uo oqiJo suolleulquroc Jeeurl d\oJ e q8no:q}eJnlcruls acuerJeloc-acuurJe-I

eql Eururuldxo qll^\ pelrf,ocuoc q (tt't) elqeJ ur {r \oqs se srs,(pue lueuoduroc ledrcurrd eq1

(VCD qs,fiuuy lueuodtuo3 ludgcurr;

'solqerJeA pa^Jesqc

eqi Jo acuulren eql Jo lsotu roJ lunocce qclr{M slueuodruoc ledrcur:d Jo reqrunu relleurs

B ol salqulJul pelJasqo Jo Joqiunu eql sacnpar pue anbruqcal uorlcnpel elqerJul e sr qciq,,'-

(vcd srsfieuy lueuodruoc ledrcur.r4 qlmr a,ro.rd ot poeu III.I\ 1I '-raAo.tro11 '(g1) xrpueddy i:
(Zt'il elq€J uI tr,^Aoqs su pe(oldure-Jlos oq o1 lueilodrur are sroloeJ lunlxoluoc Surpoddns pu:

',Qlirqtsue; pe,ttected'flrpqerrsep penrec"red 1uq1 s.ruedde i1 'po,(olduro-Jlos auocoq 01uorluatu:

s(lenplAlput eq1 "ro8uoJls oql 'eQ o1 sseulsnq A\ou e dn guls o] sJolceJ Ienlxoluoc Surgoddns



e8

slruJl ,(lrleuosJad 'sseursnq ,\\ou B qsrlqelse o1 lueuodtul oq 01 peJuodde oJe cle ,sur:g ,\{eu JoJ

seqrunpoddo ro stu;g dn-pe1s rog stuurSo"rd uoddns luautrlJalo8 su qcns sJolcBJ serlungoddo

3ur1e1r|ce3 eql l€ql poleclpul sroloeJ iunlxaluoc Surpoddns pue uorluolur IurJlleuarde;1ua

ueol!\laq uolleleiloc e,ttltsod 3uo4s oql 'xl4uru ]uauodiuoc oloqu ur sluorcgJaoc uorlelexoJ

',(lrlqu.rrsep pe,rracred aq1ol lxeu po,&olloJ osle sr ,firlqrseeg pe,uacred

''e't 'dno;8 luelcgJooc uolleloxoo lse8rul puoces oql 'snr{J 'uor}ce olur eloru louuuc suor}ue}ur

'sseursnq unJ 01 ,(cucSge-31es 3 ol€q 1.uop ,,(eq1 lnq ssomsnq u/(o uels o1 errsop e olsq

sluudtctged solenpe.r8 JI 'ssoulsnq u.l.ro Eurgels JoJ sroicuJ Surcuengur su pe:uedde sr stolceg

,(ir|qerrsep ''e't 's.ro1cu3i luugodtut isou oql 'srsf,1euy luauodruo3 pdrcur:4 or{l ol Burp"roccy

'1 lueuodtuoc r{}r1y\ Suueduoc uorsueurp ;elodrq u sr Z luouoduroc

'osues sql uI 'f1e,r.qrsod otrelerroc (L ol g) selquue^ eql ollyy\ ,sluercg;aoc arrrle3eu

e^€I{ 8 pw (? o1 1) elqerre,r 'uotltppe ui 'luelcgJeoc eq} sa}eurwop olq€rreA luqtr roJ .eyqeuel

(fcucg3e-31es) ecuepguoc e su 3o lq8noqt uorsuerulp slqJ 'salq€rru^ rerllo eqi Jo osoql uuql

l{8re,tr elnlosqe Joll€urs e qlltr '7 }ueuodtuoc ur pa}uosetde; ,(1e,tr1e8au sr dno;8 ,firpqerrseq

'polcBrlxa sluouoduJoc Z e

'srs^leuv lueuodtuog lBdtouud :poqlef! uotlcerlxf

990'-
OLL

L9L'

6/0'
680'-
982 -
6e 0'-
98 t'-

889'

zn9'

rcn'

9rB'

068'

0t6'
998'

I t6'

nJ-uoddo
WSII,'{lldO

SolrNoc
IHCOS

SV]JCU]d
ISIOCUId
ICOSCUtd
sloosuld

zt

lusuodLuoC

xu1ey1 luauodurog
'srs^leuV luouodrroC ledtcur.16 :poqleN uollcerlxf

ZOILL
6,9'09

t9 t'r t
6t9'09

zlt'l
nbg'n

000'00 t

000'00 t

9ZZ'66

t68'96
BZ6'26

198'98

ZOL'LL

6t9'09

I t-1066'9-

'LL
BZe',Z

0t6'0
090'9
99 t'6
vgt'Lt
6r9'09

Lt-1261 y-
290'

98t
I r0'

98r'
cc /'

zLt'l
nn8'n

o

L

u

I
v
e

z

I

% o^llelnLUncocueuEn Jo %lelo]-% a^rlelnurncecuPuen Jo %lelol-
TUeuoduioC s8urpeol pe;enbg ]o suns uotlcery:lsenleAuaBrf lBrlrul

peure;dx3 acuPue4 lsloj

t



t8

'secuerJedxe SuDuoAr rroql puB luetue?uuuru

ssamsnq Jo e8pol^tou{ qloq uorJ oruoJ eaBrl sreuaro sseulsnq olsnpBJ8

Yflhtr Jo ssoccns ol s,{o{ eql ollq.u sacuelradxe BuJ{ro1lr rraql Jo osnuceq

sossoursnq Su4cnpuoc ur InJssarcns ers sreuaro ssoursnq yflIAI-uoN (f)

'(dgqsrneuardarlua

,{1lssecau) 3upq1 u SupJuur roJ {ro^t roJ ecroqc rofaq

ou sl eJerll esnureq ssemsnq olq poqsnd eru sJeuaro ssoursnq vflhl
-uou suoreqm (drqsrneuerdollue pasuq-r$1uryroddo) luauqsrlduoccs

Jo asues luuosred eaelqru ol puu filungoddo ssoursnq ens.rnd ol repro

u1 lueurfoldure-J1as otul peilnd oru sreu,ll,o sseursnq alunpur8 yflI I (9)srseqlod,{g

'auruerSotd VgI Jo drqs;naue.Idertuo elunper8 go eloJ eql Burullu:e1ap

pue ,(uouoce .ruruue,(y41 ut dtqs;neue;de4ue yo algo.rd eql Surpr,ro;d ur 11nssl o1 sadoq ,(pn1s

sIqJ 'luelua8eueru ssoulsnq ur e8palmoul peorq puu 6llDIS Eur,rlos ruelqord '11qs uoqruSoce:

,Qlungoddo pue fllrrluaJc uollucnpe leuneua;deJlue ur peuruJl uooq pui{ or{A\ sJorr.{ro

ssoulsnq elenpe;8 VgW pue soor8ep Vgnt lnoqlr.4d. srnaua;da4ue osoql uee,lrrlaq palcnpuoJ

eq IIIId ,(pn1s a,tr1e;eduroc u '1xe51 'sseursnq Jrer{l lcnpuoc ,(eql s,{ervr aq} puc 'sseccns Jrorp

o1 .(e>1 aql (sesseulsnq u ro uru ol suorlunrloru Jreql Jo srrr;el ur reurue(61 ur slneue;de;1ua

Jo ScnslJelcuJeqc oql }e {ool oJoJOJeq} III/Y\ tlcJuosar sIqJ 'sseulsnq SuruunJ ur ssoccns roJ

,{ressaceu sI uol}ecnpe cltuapece ;o ee;8ep vghi Jer{}oql'r Sururtu-ra1ep Jo ouroclno oqtr epraord

o1 sedoq 1t 'stsr(1uue srql Surop ,{g 'sessaursnq umo .rroq} unJ oi solr}oru plre 'sJolcuJ ssoccns

,{e>1 'sseutsnq Surop 3o s,(em Surpru8e: sJeu,ro ssoursnq vgl4J-uou Jaq}o pu€ sJeumo ssoursnq

elenper8 YgrN uoo.uleq ecuaroJJlp aql lnoqe 1{Ersur uu eprno;d o1 sr .(pn1s sq} Jo sncoJ er1l

srsz(1uuy eqf Jo se,rrlcalq6

ssaursng Suroq yo sdu41
puu selpotr [ 6sJolrBd sseJJnS ,(eX Jo sure] ur sreunlg ssaursng Vfl14l
-uoN puu sreuao ssaursng elunpur5 yflI I ueo^qaq,tpnls anquruduoJ vS't-

'ssoulsnq rI \o Uels ol suorlc€ uo lcedur,(1lcerrpur,(eu srolcu; Ienixotruoc Surgoddrs

seoreq,la. suolluelul luuneuerdeJluo uo ocuengur ,(ylce:rp .,(etu .QrpqrseoJ puu ,$rpqetrsep e4:

4



s8

f;eruud fpo eneq selenpe;E-uou Jo ,(1uo[eru ,punor8>1ceq 
I€uorrecnpe BurpreEey .sreei

0l-S JoJ sosseulsnq Jloql unJ o^€q sJoILt\o ssousnq selunpur8 JeqloJo lsouI puu secuauodxa
8ur>Forvr 3o sree,( g uetrl ssel ,(po oABr.{ sorenpe$ yg7rtr 3o {il,oturu .puuq roq}o orp
uo'ocualJadxe 3uqJolrSo s;eaf OZueqlaJour oler{ otuos puu s:ee,( 6l-s ls€el }€ sessoursnq
Jleql peleJedo eaeq sJeIL{{o ssoulsnq salunpe;8-uou 'ssoursnq ur socueuedxe Buq.ron sy

.,(lerulcedseJ 
S9 oloqe umiurxuiu 01

0, unltrlullu pue '95-Sb uoa,^aloq e?e ete sJou,to sseursnq elenpur8-uou puu sJeu,ro ssaursnq
elenpe;E req10 searoqrrr sruef bv ol0E tuo.rJ e8ue; ale em solenpe.rg VBIAIJo lsoIAJ ,osoultl3

'{q pe'to11o3l dno:8 cluq}o Jeriru8 e;e sdno;8 oeJql ur sJorr.^d.o sseursnq 3o ,fir;oteyq .sdnor6

luepuodse; 3eJIIl oJlluo otll JoJ sJeu,lAo sseusnq olutual ueql ;aq8rq aJB srou.t,ro ssoursnq ep.u

3o sa8elueclad eql 'ocuelagJtp rapue8 o1 Surp-roccv 'sJouly\o sseusnq elenpe;B-u ov LZ pve
sJorr,{4.o ssaursnq elenpu:E Jeqto gz.sJeuMo ssaursnq elunpe:8 vgn gg }meuerderlue gg1

oru oJaqJ 'puno'r81cuq uotledncco pue ssaulsnqJo edfi drqsreu,ro 'ssoursnqJo aurJ .uorlecnpo

Jo Ia^ol lseq8q 'sseutsnq Sutleredo 3o :eeX 'a8u ',{lrcruqte '"repue8 Burluess:d sluepuodse:

3o elgord oqt saqrrcsap (ZI ry ll) xrpueddy ur rr.&\oqs su (rr.t) elqeJ,(cuenbe:J eq1

.uorienpe.r8 
.rage

sossoursnq ri 
^o 

rreql peqsrlqelso e^eq or{^\ selenpu.rS vBIAtr Jo }sll oqt uro{ u,{\urp ,{luopuer
osle ero'^A selunpur8 Vghl gg 'sleurvro ssaulsnq elunpu-r8 Vghl aql qlrl\ .{pnis e,u1e;udruoc
u lcnpuoc ol JopJo u1 'eprnE ,ry\olAJolul ue se aJleuuorlsonb Sursn (q pa;elsiururpg se7,\

s'aAel^Jelm 
'(o'uns {ldep-ur Jo solJos pepue}xa uy 'smarlJelur lcnpuoc o} pelceles ,(puopuur

eJo,r\ sJeu./t\o sseursnq vahtr_uou Eg ,(vII/{) uor}€rsossv ,(4snpu1 reuue,(yq pu€ ,(yg^\hl)
suorlercossv .srneuerda;1ug ueruor& reruue,(ilq qll&\ uorl€urquoc q (IISCIAIn) ,ft1snpu1

ry ocJawluo3 Jo sJaqwuqC uolleJepoC 'ruuruefyq Jo uorun oql ruo;; uorl€urJoJul Eurzrplg

'sluotulnutuocgo,{lrsuelur pue,ssoccns o1 sr(a1

eq1 'suotlu^Ilolu 'sctlsualceJeqc oi peieleJ slrelop elrsuolxo pu€ uoqeruJogur crqde;3oruap

Jo uol]€ulquloc u 3ur1ce11oc ,(q sseutsnq Surop .1o s,(e,tt puu 'sessaursnq Jrarll JoJ sJolceJ

sseccns ,(44 'sa,tt1olu eqi {anrns o1 peuBrsep su,l.r orruuuorisenb or1J .suor}€cnpa 
IuuLroJ o^erl

l(uop oq'&\ sJeu,{{o sseulsnq LZ pue seer8ep JeI{}o peule}}e ol€r{ orl/r\ sJouly\o ssoursnq 9Z 
,.o.1

'sJau^\o sseursnq vgl^J-uou ts puu'sJo.r.r\o sseursnq alunpur8 vghi 0s sJau^\o ssousnq [01

'(ea;ns ol pezlllln su,r,r (11) xrpueddv ur u,^ oqs sB oJruuuorlsen) algoJd puneuerdeJlug or.lJ

uo4celloJ uluq puu aldruug

l'!

1...



educatiou while MBA graduates and other graduates have undergraduate degrees.

postgraduate degrees, and diploma certificate as well.

Concerning with line of business they have engaged, most of non-graduate business owners
have established manufacturing firms. On the other hand, majority of MBA graduates and

other graduates have run trading firms. As a legal status of their firms, it can be found that
mostly are sole proprietorship in ownership type. With regard to occupational background,
majority were self-employed before running current businesses for the entire three responclent
gIoups.

and Measure

This study analyzed the drive, enthusiasm, motivation as well as growh plans and key
factors of Myanmar entrepreneurs. There may be many influencers for starting

business like parents & family, teachers & lectures, career advisors, friends, entrepreneurs

models), and media (TV, Radio, Intemet) etc. The influencers to start-gp a business
were measured by 5-point scales, i.e. essential influence, mainly positive, mainly negative, no

, and don't know. The respondents were asked to state their agreement/disagreement

statements of key success factors on a 5-point Likert-type scale with (1:strongly disagree;

agree)

Motivators to run business, ways of doing growth plan, and the entrepreneurial intensity of
were also measured by 5-point scales (r:strongly disagree; S:strongly agree).

index of these scale were created by averaging the scores on the items. In this index. a

score indicates that strongly agree on that item. The statistical methods and analysis

by this study are descriptive statistics to test the hypotheses.

of Hypothesis (6)

(6) tested the different factors that cletermine an individual,s motivation to
an entrepreneur. To test the hypothesis (6), descriptive statistics was used to measure

motivating factors to start business. As shown in Table (3.35), (3.36), and (3.37), the
statistical results supported the hypothesis that non-graduate and other gracluates business
owners are pushed into business because it is necessary for them to run business for many

such as continuation of family tradition business, giving family security, or havi,g

ti
I{
"t

3
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escape from job insecurity, and so on. On the other hand, MBA graduates went into business

because of many pull factors like achievement motives, challenging business activities,

recognition of opportunities, etc.

Table (3.35) describes that non-graduate entrepreneurs are pushed into business by many

motivating factors. As shown in table, continuation of family business tops the list which is

not surprising since they are familiar with family tradition business and their primary

education level also discourage them to work for other job alternatives. The second highest

score of high eamings reflects country's developing status. The third score is showing that

they are fond of exploiting opportunities and take advantage of it that appeared. Moreover,

they want to give security for their spouse and children lives.

Table (3.35)
Motives of Doing Business (Non-graduate Business Owners)

1) I wanted to continue a family business
2) Desire to have high earnings
3) To take advantage of an opportunity that appeared
4) To give myself, my husband/wife and children security
5) To be my own boss, to work for myself
6) To achieve a higher position for myself in society
7) To increase the status and prestige of my family
8) To be respected by friends
9) To have influence in my community
10) To have fun
1 1) To become part of a network of entrepreneurs
12)To control my own time
13) To make a direct contribution to the success of a company
14) To be innovation and be in the forefront of technological development

Note: The items with mean value Iess than 2 are excluded from the list

-{s their personality traits, they are motivated by desire being own boss, higher position in
society, status and prestige of their family, respects from friends, influence in community,

being a part of a network of entrepreneurs, having control their own time, contribution to the

success of their companies, etc. It can therefore be noted that the push from those drives

makes them to go into business.

iable (3.36) presents motives of doing business for other graduate business owners.

Mean
4.78
4.56
4.26
4.22
4.19
3.93
3.74
3.67
3.63
3.59
3.52
3.11
2.89
2.78

$

;'
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Table (3.36)
Motives of Doing Business (Other Graduate Business Owners)

1 Needed more money to survive
2 I wanted to continue a family business
3 To escape unsafe working conditrons
4 Not to work for unreasonable boss
5 Frustrated in previous job
b It was the only thing I coutd do

Mean
4.42
4.27
4.15
3.95
3.88
3.81
3.50
3.42
3.04
2.73
2.50
2.35
2.15

7

8)
e)

To contribute to the welfare of my family, and relatives
To work in a desirable location for me and my family
To have access to fringe benefits

10) To follow the example of a person I admire
1 1) To be able to work with people I tike
12)To contribute to the welfare of my ethnic group
13) To achieve something and get recognition for it

Note: The items with mean value less than 2 are excluded from the list

The top highest score indicates that money is necessity for their survival. Moreover, they
have to continue family business and some want to escape from unsafe working conditions.
They are also pushed into business by many motivating factors such as not to work for
unreasonable boss, frustrated in previous job, welfare of family and relatives, to work in a
desirable location, etc' It can be assumed that those motivating factors push them running
business for necessity of their survival.

Table (3 '37) indicated that the MBA graduate business owners are pulled into business by
many motivating opportunities like having considerable independence to adopt own approach
to work, an achievement motive based on a sense of accomplishment, applying problem
solving skills and opportunities recognition skill of starting a business and making it grow,
making better use of training and skills, having a greater flexibility in their personal and
tbmily life, contributing welfare of community, and keeping leaming in addition to
continr"ration of family business and motives for higlier earnings. It can be noted that the pull
trom higher order motives were more important than the hope fbr financial gain.

B8



Table (3.37)
Motives of Doi Business MBA Graduate Business Owners

1) To have considerable independence to adopt my own approach to work
2) To achieve a personal sense of accomplishment.
3) To be challenged by the problems and opportunities of starling a business and

making it grow
4) To make better use of my training or skills
5) I wanted to continue a family business
6) To have greater flexibility in my personat and family life
7) lt was a time in my life when it made sense
8) To be able to develop an idea for a product or a business
9) To have an element of variety and adventure in my work
10)To have the opportunity to lead, rather than be led by others
11) To contribute to the welfare of the community I live in
12) To keep learning
13 Desire to have h ea

Mean
4.26
4.02
3.96

3.72
3.66
3.48
3.28
3.22
3.20
3.12
2.84
2.38
2.24

4

Note: The items with mean value less than 2 are excluded from the list

According to the survey data, non-graduate business owners are pushed into business by

many motivating factors such as continuation of family business, desire for high earnings,

exploiting opportunities and take advantage of it, striving security for their spouse and

children lives, by desire for being own boss, higher position in society, status and prestige of
their family, respects from friends, influence in community, being a part of a network of
entrepreneurs, having control their own time, and contribution to the success of their

companies, etc.

It can be noted that non-graduate business owners have to continue their family business

which is fuelled by the limitation of formal education to choose for other career altematives.

Thus, some of them are creating business opportunities by using good networking skills to

get profitable business jobs in order to give security for their family. Moreover, they are

motivated by desire for higher position in the society, and they want to give status and

prestige for their family as well, They also want to get respect from friends, and influence in

community by being a part of a network of entrepreneurs. It can therefore be noted that the

push from those drives makes them to go into business.

With regard to the motivating factors of non-graduate business owners, desire for money and

heritage of family business are given the top priority as shown by statistical results. They are

also pushed into business by many motivating factors such as escaping from unsafe working

conditions, not to work for unreasonable boss, frustrated in previous job, welfare of family

and relatives, to work in a desirable location, etc. The difference between non-graduate

-:
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entrepreneurs and other graduate entrepreneurs is that some of other graduate entrepreneurs

rvere directly went into self-employment and some of them worked for private companies or

sovernment organizatrons based on their formal education. They faced some negative factors

in previous jobs such as frustration, fatigue, unreasonable boss, and unsafe working

conditions. Therefore, it can be assumed that those motivating factors push them running

business for necessity of their survival.

MBA graduate business owners are pulled into business mainly by independence, an

achievement motive, skills of problem solving and opportunities recognition, flexibility, and

community welfare. However, continuation of family business and motives for higher

eamings are ranked at the bottom of the list. They want to have considerable independence to

adopt own approach to work, an achievement motive based on a sense of accomplishment,

applying problem solving skills and opportunities recognition skill of starting a business and

making it grow, making better use of training and skills, having a greater flexibility in their

personal and family life, contributing welfare of community, and keeping learning. Here, it
can be noted that the pull from higher order motives were more important than the hope for
financial gain.

The following Table (3.38) illustrates entrepreneurial incentives and motives of MBA
graduates, other graduates, and non-graduate business owners. A sample of respondents

provides substantial evidence that these entrepreneurs are highly committed and motivated by
five groups sorted according to surveyed results such as profit motive, independence,

freedom, personal satisfaction, and personal fulfillment. Non-graduate and other graduate

business owners are pushed into business by profit and freedom motives. They want to get

financial gain proportionate to personal achievement like status and prestige, escape from

undesirable situations, and power to make own business decision. Those entrepreneurs talk of
being free to do what they want with their time and being free from the anonymity and

bureaucracy in large organizations.
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Table (3.38)

Incentives and Motives for Self-employment

Priority MBA Graduate Business Owners Priority Non-MBA Business Owners

1I Personal Satisfaction
Enjoyment of a satisfying way of
life

lndependence
Power to make own business
decisions

Personal Fulfillment
Contribution to the community

Profit Motives
Financial gain proportionate to
personal achievement

Profit Motives
Financial gain proportionate to
personal achievement

Freedom Motives
Escape from the undesirable
situations

lndependence
Power to make own business
decisions

Personal Satisfaction
Enjoyment of a satisfying way
of life

2

3

4

2

3

4

Source: Survey Data

On the other hand, MBA graduates are pulled into business by higher order needs like
personal satisfaction and personal fulfillment. They want to enjoy a satis$ring way of life
such as a sense of accomplishment, a greater flexibility in their personal and family life, and

considerable independence to adopt own approach to work. Moreover, they want to fulfill
contribution to the community by establishing successful business, making ideas real that
they are not just a beautiful theory , creating job opportunities for others, and better chance

for applying academic knowledge. It can be seen that financial gain of the profit motive was
ranked at the bottom of the priority list. Hypothesis (6) is therefore supported by those

statistical results and analysis.

When MBA graduates and non-MBA business owners go into self-employment, non-
graduate and other graduate business owners are said to be necessity entrepreneurs since

starting a business was their only option for many reasons. They want to get money for
survival, to be free from the unsafe working conditions, to be escaped from the frustrated
previous jobs and undesirable bosses, and heritage of family business, and so on. Thus, they
are pushed into business and being necessity entrepreneurs by those factors,

The frequency result have proved that a majority of non-graduate and other graduate business

owners have to start a business as their only option and they didn't have other career choices.

It is the only thing they would do in their life career. The statistical results is indicating that
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the higher mean value of 'no choice' option for other graduates and non-graduated business

On the other hand, there are oppofir:nities elsewhere for MBA graduates, e.g. they can work

tbr private company or government organizations, and so on. They can also continue other

postgraduate courses local or overseas. Although they had other career options, they have

chosen the options of self-employment and being entrepreneurs since they recognized

business opportunities and motives for self-fulfillment and personal accomplishment.

To get a wider picture, it will also try to move to the influencers for starting own business for

three respondent groups. There may be many influencers for starting business like parents &
family, teachers & lectures, career advisors, friends, entrepreneurs (role models), an media

(TV, Radio, Internet) etc. The following Table (3.39) indicated that MBA graduates are

essentially influenced by teachers & lectures, parents & families, and role models of
entrepreneurs for starting a business. Most of them cannot be influenced by career advisors,

friends, and media.

Table (3.39) lnfluencers for Starting Own Business

owners.

MBA Graduates
Parents & family

Teachers & lectures

Career advisors

Friends

Entrepreneurs

Media (TV, Radio, lnternet)
Other Graduates

Parents & family
Teachers & lectures

Career advisors
Friends

Entrepreneurs

Media (TV, Radio, lnternet)
Non-graduates

Parents & family

Teachers & lectures

Career advisors

Friends

Entrepreneurs

Media (TV, Radio, lnternet)

Essentially lnfluence
Number Percent

25

10

I
20

Mainly Positive
Number Percent

10

No lnfluence
Number Percent

Don't Know
Number Percent

a

12

3

$

1"
tu

I
l.

rt

40

45

i,

23

8

6

12

8B

31

23

46

93

37

33

74

80

90

64

20

105

3

4

10
'16

J

o

;
18

9

47
45

oio
90

82

JI

IC

42

58

93

33

56

7
o?

10

36

18

12

15

38

62

12

31

41

2A

I
4
11

15

2

;

o

2

1

6

J

5

2

7

3

19

11

'19

7

-25

9

15

2

25

1
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On the other hand, other graduate and non-graduate business owners are also essentially

influenced by parents & families and mainly influenced by friends, role models entrepreneurs

and career advisors. A majority cannot be influenced by teachers & lectures, and media. It
can be notified that the difference is significant in the influence of teachers & lectures. For

MBA graduates, the knowledge in business management trained by teachers and lectures

plays the important role for being entrepreneurs and starting own business.

The wider picture of influencers for starting own business can be viewed in the following

Figure (3.3). It illustrated that parents & family, and role models of entrepreneurs essentially

influence on non-graduate business owners, but there is a minor influence of teachers &
lectures in their entrepreneur's lives. However, the role of teachers & lectures is very

important for MBA graduates but career advisors are not necessary for starting their business.

On the other hand, the role of career advisors, parents & family, friends, role model

entrepreneurs, and media are essential influencers for other graduate business owners.

Figure (3,3) Influencers for Starting Osn Business

100 r MBA Graduates

E Other Graduates
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lu.
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Parents & family Career advisors htrepreneurs

lnfluencer

Media (TV, Radio,

lnternet)

Therefore, hypothesis (6) is supported by motivating factors which can be seen as pull and

push motives to start own businesses. These motives are supplemented by influencers for

doing business and being entrepreneurs for three respondent groups. For MBA graduate

business owners, they are pulled into business by the freedom to work, achievement-

motivation, opportunity recognition and problem solving skills. These motives are fuelled by

Cre influences of teachers & lectures, and parents & family. They can be seen as opportunity-

based entrepreneurs.
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Non-graduate and other graduate business owners are said to be necessity entrepreneurs since

starting a business was their only option for many reasons. They want to get money for

survival, to be free from the unsafe working conditions, to escape from the frustrated

previous jobs and undesirable bosses, and heritage of family business, and so on. Thus, the,v-

are pushed into business and being necessity entrepreneurs by those factors.

The following frequency Table (3.40) has proved that a majority of non-graduate and other

graduate business owners have to start a business as their only option and they didn't have

other career choices. It is the only thing they would do in their life career. The statistical

results is indicating that the higher mean value of 'no choice' option for other graduates and

non-graduated business owners, i.e., 0.81 and 0.85 respectively.

On the other hand, the statistical results, i.e., mean value of 0.78 for other options, proved

that there are opportunities in elsewhere for MBA graduates, e.g. they can work for private

company or govemment organizations, and so on. They can also continue other postgraduate

courses in local or overseas. Although they had other career options, they have chosen the

options of self-employment and being entrepreneurs since they recognized business

opportunities.

Table (3.40) Options for Starting a Business

Entrepreneurs No choice Options

Other Graduates

li

'"J

:

Non-graduates

MBA Graduates

N

Mean

Std. Deviation

Variance

N

Mean

Std. Deviation

Variance

N

Mean

Std. Deviation
Varianco

26

.81

.402

.162

27

.85

.362

.131

50

.22

.418

.175

26

.t9
.402
.162

27

.15

.362

.131

50

.78

.418

.175

Test of Hypothesis (7)

Hypothesis (7) tested the differences in keys to success in operating business among non-

:raduates, other graduates, and MBA graduates. These differences will be proved by ways of
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doing business like developing expansion plan, and entrepreneurial intensity of commitment

in doing business. The descriptive statistics will be used to test the hypothesis. The following

Table (3.41) and Figure (3.42) described key success factors for non-graduate business

owners.

Table (3.41)

Key Success Factors ( Non-g rad uate Entrepreneu rs)

1) Working experience
2) Capital
3) Confidence
4) Ability to exploit new opportunity
5) Good networking skill
6) Persistence
7) Having the right advisor / people
8) Office, production space
9) Equipment, plant, and technology
10) Supplies, raw material
1 1) Accountability
12) Administration

Mean
4.85
4.67
4.63
4.11

4.07
4.04
3.93
3.67
3.63
3.63
3.56
2.22

t.

Note: The items with mean value less th an 2 are excluded from the list

As shown in table, working experience tops the list for non-graduate business owners that it
is not surprisingly since they have continued their family business from early ages to until

now. They have assumed that capital and confidence are also key success factors for their

business lives. Moreover, they believe that they have an ability to create and exploit new

opportunities at the right time. To create and exploit those opportunities, good networking

skill is a key to success to get profitable business jobs. They have thus realized that

persistence of continuing a course of action in spite of difficulty or opposition.

As they don't have an academic knowledge in business management, the role of the right

advisor or right people is imporlant for expansion of business or facing with crisis and

challenges in carrying out business activities. They have also proved that their keys to

success are also based on availability of company office and production space; equipment,

plant, and technology; supplies and raw materials, and so on. They also think that the success

have come from accountability and good administration skill of business activities. Those key

success factors of non-graduate business owners are illustrated in the following Figure (3.4),
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Figure (3.a) Key Success Factors of Non-graduate Business
Owners
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Table (3.41) describes the key success factors of other graduate entrepreneurs. According to

the mean values of the items, working experience is also seen as the highest score for key

success factors followed by the ability to exploit new opportunity and the invested capital.

Other graduate entrepreneurs have also confirmed that their success is remarkably based on

working experience.

Moreover, exploitation of the right opportunity at the right time and capital for investment are

also the keys to their success. Having the right advisors ancl right people also plays the

important role in conducting their business activities. They assumecl that good networking

skill is essential for creating opportunities and business jobs. Their good administration skill,

persistence, and confidence have supported to operate their businesses successfully. They

also believe that their success were based on availability of company office and production

space; equipment, plant, and technology; and supplies and raw materials.
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Table (3.41l.
Key Success Factors (Other Graduate Business Owners)

1) Working experience
2) Ability to exploit new opportunity
3) Capital
4) Having the right advisor / peopte
5) Good networking skill
6) Administration
7) Persistence
B) Confidence
9) Office, production space
10) Equipment, plant, and technology
11) Supplies, raw material
12) Accountability

Mean
4.77
4.35
4.31
4.00
3.96
3.81
3.62
3.54
3.50
3.50
3.23
2.96

*q

rrlJ

Note: The items mean value less than 2 are excl from the list

Above mentioned key success factors of other graduate business owners are illustrated in the

following figure (3.5). The statistical results and analysis support the hypothesis (7), i.e., non-
MBA business owners are successful in conducting businesses because their success is
mainly based on their working experiences.

Figure (3.5) Key success Factors of other Graduate Business
Owners
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following Table (3'42) presents the key success factors of MBA grad.uate business

They have proved that the key to success of their business is mainly based on the

of business management acquired form their MBA course and other academic
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programme. This knowledge was supplemented by confidence, leadership ability, motivation

and inspiration, recognition skill of new opportunities. They realized that they have the

personality traits of persistence, flexibility, accountability, and integrity which are necessary

to apply above mentioned ability in dynamic business world. They have assumed that

flexibility and adaptability, having a good idea or plan, and good networking skills are

important in line with changing and unpredictable business environment. Their keys to

success also came from previous working experience and sound invested capital but those

factors are not much important as above mentioned success factors for MBA graduate

business owners.

Table (3.421
Key Success Factors (MBA Graduate Business Owners)

t,il

1) Knowledge in Business lVlanagement
2) Confidence
3) Leadership and ability to inspire
4) Motivation and ambition
5) Ability to recognize new opportunity
6) Persistence
7) Flexibility and adaptability
8) Having a good idea or plan

9) Good networking skill
10) Accountability
1 1) lntegrity
12) Working experience
13) Capital

Mean
4.78
4.56
4.40
4.36
4.20
4.10
4.08
3.98
3.94
3.92
3.40
2.66
2.M

Note: The items with mean value less than 2 are excluded from the list

For a broader view, the key success factors of MBA graduate business owners are depicted in

the following Figure (3.6). As shown in figure, knowledge in business management,

confidence, and leadership ability are the keys to success of conducting their business

activities. The hypothesis (7) was supported by the descriptive statistics, i.e,, the mean values

of the key success factors for three respondent groups. Therefore, the successes of MBA

graduate business owners have come from not only previous working experience but also

knowledge of business management.
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Figure (3.6) Key Success Factors of MBAGraduate Business Owners
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The differences in key success factors will be proved by ways of doing business like

developing expansion plan; and entrepreneurial intensity of commitment in doing business.

The visualization of a successful companies, combined with governmental, family and

spousal support in addition to the right circumstances such as life stage, education, in a

nutrient rich environment, can cause an individual to possess a certain 'Entrepreneurial

Intensity'. It is characterized by a single-minded focus to start a business and work toward its

survival and groMh, often at the expense of other worthy and important goals. It is believed

that the Entrepreneurial Commitment/Intensity scale can be productively utilized to describe

Myanmar entrepreneurs.

The statistical results supported the hypothesis that working experience tops the list for non-

MBA business owners followed by capital and confidence for their key success factors.

\{oreover, their ability to create and exploit new opportunities at the right time by using good

networking skill is a key for a success to get profitable business jobs. The role of the right

advisor or right people is also important success for expansion plans, and crisis management

rn the volatile business environment. An important issue is whether there are qualified, well-

skilled, experienced professionals that can be recruited by those business owners to

;ontribute to the company's success.
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The availability of company oifice and production space, equipment, plant, and technology,

supplies and raw materials also support them to put their business ahead of others. They also
think that the success have aome from technica\ ability, accountability and good
administration skill of business activities. Their personality traits such as persistence and
confidence have also supported to operate their businesses successfully.

It can therefore be said that non-MBA business owners have technical skills as the abitity to
use a special proficiency or expertise to perform particular tasks as their key success factors"

It is generally agreed that operational/technical skills involve doing those things that will
produce a good or service and satisfy a customer. However, such skills are not necessarily the

most critical to success in business ventures in the long-term. There is evidence suggesting

that the most successful founders (where success was clefined as higher growth levels ancl

earnings) perceive themselves as competent in entrepreneurial and managerial roles as well as

technical-functional roles. For the business to thrive in the long term, the founders need to

enhance their technical skills with management skills such as the ability to satisfy employee

growth needs, the ability to delegate and the ability to develop participative management

skills.

The skills of MBA graduates and non-MBA business owners are shown in the following
Table (3.43). There appears to be a considerable amount of agreement within management

literature as to what constitutes high order skills. As MBA graduate entrepreneurs are trained

in entrepreneurial academics, they have the ability of critical thinking and problem solving as

higher order skills.

Ihe following Table (3.44) also presents the entrepreneurial intensity ancl commitment of
non-graduate and other graduate business owners. It appears that non-MBA business owners

are very committed to establishing their business, ranking hard work, diligence and

persistence to be prominent in their attributes. In fact, three of the four core values of the

scale appear in the top 5 items on the table. Entrepreneurial commitment is further enhanced

by ranking plans, to sell their business, in last place. It appears they prefer to stay an

entrepreneur in the long run. Their commitment level to business is very high since their
chilosophy would be they will do whatever it takes to make their business a success, and their
rusiness is the most important activity in their lives"

il
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Table (3.43)

Skills of MBA Graduates and Non-MBA Business Owners

MBA Graduates Business Owners

Managerial Skitls

Managemenf - planning, organizing, supervising,
directing, networking

Marketing /Sa/es - identifying customers,
distribution channels, supply chain

Financial - managing financial resources,
accounting, budgeting

Legal- organization forms, risk management,
privacy, and security

Administratiue - people relations, Advisory board
relations

Higher order - learning, problem solving

Entrepreneuriat Skills
Buslness Concept - business plan, presentation skill
Environmental Scanning - recognize market gap,

exploit market opportunity
Advisory Board and Networking - balance

independence with seeking assistance

Non-MBA Business Owners

Technical Skills
Operational- the skill necessary to

produce product or service
Supplies / Raw Materials - the skill to

obtain them, as necessary
Office or Production Space - the skill to

match needs and abillty
Equipment / Plant / Technology - the skiil

to identify and obtain

Personal Maturity Skill
Accountability - the abitity to take

responsibility for a resolving
problem

Creativity - ability to produce a creative
solution to a problem

Persistence - ability to take actions in the
face of a significant obstacle

Commitmenf - ability to make personal
sacrifice to complete a job

Source: Survey Data

Table (3.441
Entrep reneurial lntensity of commitment (Non-MBA Graduate Business owners)

Mean
4.26
4.06
3.92
3.77
3.60
2.98

Note: The items with mean value less than 2 are excluded from the list

Entrepreneurial intensity of commitment for MBA graduates is described in the following
Table (3.45). It appears that they would like to make a significant contribution to the
community by developing a successful business. Within table, there also appear to be
elements of willingness to sacrifice (e.g., significant personal sacrifice, less spending more
time with family) for the interest of their business" It shows the results of the ranking of
sacrifices as measured by opportunity costs they are prepared to incur. They are willing to

1) I will do whatever it takes to make my business a success
2) My personal philosophy is to do whatever it takes to establish my own business
3) There is no limit as to how long I would give a maximum effort to establish my business
4) I would rather own my own business than pursue another promising career
5) My business is the most important activity in my life
6) I plan to eventually sell my business

-
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l\'ork somewhere else, undesirable responsibilities, and gave-up higher salary jobs, as well as

their recreational time to pursue their business.

Tab\e \3.4S)
Entrepreneurial lntensity of Commitment (MBA Graduate Entrepreneurs)

1) I would like my business to make a significant contribution to the community by
developing a successful business

2) I would be willing to make significant personal sacrifices in order to stay in business
3) owning my own business is more important than spending more time with my

family
4) I would go to work somewhere else only long enough to make another attempt to

establish my own firm

Mean
4.06

3.96
3.84

3.62

5) I would rather own my own business than earn a higher salary employed by someone else 3.36

Note: The items with mean value less than 2 are excluded from the list

Overall, the entrepreneurial intensity of commitment has supported to be successful

businesses and individuals' key success factors. The significant difference between MBA
graduate and non-MBA business owners is that MBA graduates want to be proud of their
businesses' contributions to the community whereas non,MBA business owners will do
whatever it takes to make their business a success like doing rent-seeking behavior or
lobbying activities.

Way of doing business may also influence on individuals' key success factors. If those
business owners expand their business, they would conduct the following activities as shown
in following Table (3.46) which describes the expansion plan of non-MBA business owners.
It is surprising that they will firstly seek professional advice for expansion of their business
since this item is ranked top of the list. Next, they would sell new product or service to the
new market based on professional advice. After that, they would add specialized employee,
replace present equipment, seeking aclditional financing, adding operating space, expanding
advertising and promotion, expanding distribution channels, and acquiring new equipments
depending on the scope of their operating activities.

102



Table (3.46)
Expansion Plan (Non-MBA Graduate Business Owners)

1) Seeking professional advice
2) Selling to a new market
3) Adding a new product or service
4) Adding specialized employees
5) Replace present equipment
6) Seeking additional financing
7) Adding operating space
8) Expanding advertising and promotion
9) Expanding distribution channels
10) Acquiring new equipment

1) Develop business plan before getting started
2) Draw alternative contingency plans
3) Researching new markets
4) Setting strategies for expansion
5) Redesigning layout and operating methods
6) Expanding scope of operating activities
7) Adding a new product or service
8) Offsite training for employees
9) Upgrading and computerizing current operations
10) Empowering and decentralizing to strategic business units

Mean
4.40
4.25
4.19
3.77
3.57
3.30
3.15
3.09
3.00
2.87

Note: The items with mean value less than 2 are excluded from the list

As shown in following Table (3.47), there is a difference between MBA graduates and other

business owners in expanding their business activities. It appears that MBA graduates will

develop business plan before getting stated their expansions. They also develop altemative

plans if the main plan does not properly work as intended. They also do researching new

market before expansion. After that, they will set strategies for expansion. Depending on

strategies, they will expand the scope of operating activities like adding new products or

markets, training for employees, computerizing current operations, and empowering and

decentralizing to strategic business units.

e*p" n, tonr;,* [ir3? G rad uate B usiness owners)

Mean
4.38
4.09
4.06
3,78
3.48
3.22
3.08
2.82
2.62
2.46

Note: The items with mean value less than 2 are excluded from the list

Hypothesis (7) therefore proposed that the keys to success of MBA graduate business owners

have come from knowledge of business management and their previous working experiences.

Based on statistical results, it can be said that their way of doing business is different from

those of other entrepreneurs who had not attended any course or training on entrepreneurship.

-{s the questionnaire also requested information about whether the respondents had attended

any course or training on entrepreneurship, a small percentage (8%) of non-MBA business
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owners indicated they have attended some form of a course or training whereas a majoritr,

(92%) has not.

There will also need to explore their perception of how essential an undergraduate degree or

MBA being for an entrepreneur. As shown in following Table (3.48), it appears only 93

percent of non-graduate business owners perceived that the role of academic education is not

important for their entrepreneurial life but the role of experiential learning is very important

for their business success. However, 7 percent of non-graduate of them has accepted the

important role of academic education if their business operations will be expanded to the

international market or they will face serious crisis in business operations, and so on.

Otherwise, they will continue to rely on professional advice for systematic problem solving

solutions. On the other hand , 42 percent of other graduate business owners have realized that

the important role of knowledge in business management is essential for conducting business

activities. Since they have previous working experience already, they have strong desire to

leam academic knowledge of business management.

Table (3.48) Perception on lmportant Role of Academic Education

Entrepreneurs
Frequency Percent Valid Percent

Cumulative

Percent
Other Graduates

Non-graduates

MBA Graduates

Not Important
Important
Total
Not Important
Important
Total
Not Important
Important
Total

I
t8
26

25

2

27

5

45

50

31

69

100

93

1

100

10

90

I00

31

69

100

93

7

100

l0
90

100

31

100

93

100

t0
100

Figure (3.7) Perceptions on lmportant Role of Academic
Education
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Table (3.48) and Figure (3.7) indicate that MBA graduates perceive the role of academic

education on entrepreneurship is very beneficial for their business survival and success as

they had been thought how to start and run a business. They have got an opportunity to
combine that academic knowledge in business management with their previous job

experience which will surely put their businesses ahead on those of other business owners

who don't have academic knowledge, do rely on experiential leaming, and professional

advice. Hypothesis (7) therefore is supported by empirical findings and statistical results.

Depending on statistical and suryey result, it can propose a working definition and model for

entrepreneurship in Myanmar. The main characteristic all transition countries share is the

transition process i.e. the switch from a centrally planned economic system to a more market-

oriented system' Though different in terms of degree of change, all transition countries have

experienced dramatic changes to socio-economic and political conditions on the

macroeconomic level. Further, in contrast to advanced economies, there may be limited
chance to take place productive entrepreneurship for granted in transition countries.

Myanmar has changed its centrally planned economy to market-oriented system since 1989.

In line with country's economic system, it is now encouraging a more dynamic start-up

market and support the capability for growth within existing small and medium enterprises. A
range of policy strategies and action plans have identified that Myanmar needs more

entrepreneurs and more entrepreneurial organizations. However, the entrepreneurship in

Myanmar economy is also characteized by development of productive entrepreneurship and

unproductive entrepreneurship.

Productive entrepreneurship can be seen as the ability and willingness of individuals to

perceive and create new economic opportunities through innovative activity (new products,

new production methods, new organizational schemes and new product i market

combinations); to introduce their ideas in the market in the face of uncertainty and other

obstacles; and their efforts result in a viable business that contributes to national economic

growth and personal achievement. Productive entrepreneurship in lulyanmar focuses on

innovative activity under uncertainty resulting in an economically productive business.

Unproductive (Destructive Entrepreneurship) takes innovative economic activity primarily

engaged in rent-seeking activity. The result of these activities led to the net reduction in
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social income and wealth but enriched the 'entrepreneurs'. As joint surplus (net social benefit)

is reduced, we shall speak of "destructive entrepreneurship." Those entrepreneurs could be

found generating innovative activities in order to serve a specific social group, to enrich

themselves or obtain privileges by taking advantages of shortages. Those entrepreneurs

formed the elite within the economy and community. For the most part, elite entreprenelrrs

can be classified as unproductive or rent-seeking entrepreneurs.

In Myanmar Economy, according to survey results, some entrepreneurs are very productive

by creating wealth for the individuals and to add value to society in terms of national

prosperity, economic competitiveness, job creation, new ventures creation, development of
new products and services. On the other hand, some are not productive because their

philosophy is that they will do whatever it takes to make their business a success.

Some businessmen are Jly-by-night entrepreneurs who may or may not own their own

business and they are unreliable or untrustworthy especially in business. Those people create

business opportunity in rent-seeking activities such as lobbying, nepotism, crony capitalism,

etc. Some business owners in Myanmar tend to engage in generic business activities

especially in the trade sector and focus on short-term business strategies to ,get-rich-quick,.

Their entrepreneurial activities were not productive and economically destructive.

Therefore, in making a model for entrepreneurship in Myanmar economy (Figure 3.8), it
clearly indicates that the entrepreneurial outcome is either productive or unproductive

entrepreneurship. The model distinguishes between two main levels of influence:

environmental factors (such as macro- and microenvironment and the role of the state) and

cultural and personal factors (such as norrns and values, personal characteristics and skills).

All these factors combined influence the individual's decision-making to pursue either

productive or unproductive entrepreneurship in the form of a viable business.
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Figure (3.8) Entrepreneurship in Myanmar Economy
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Government policy and programs can play an instrumental role in all four of the core factors
influencing the development of either productive or unproductive entrepreneurship.
Entrepreneurs will seek wealth, power and prestige with their innovative activities and those
positive environmental incentives can channel innovative and productive entrepreneurial
behavior' In this sense, the model highlights the important role governmental policy and
programs can play in shaping the entrepreneurial outcome as either productive or
unproductive' Personal characteristics are the least likely to change and most personal
characteristics such as age, sex and ethnicity cannot be changed. However, carefully designed
training programs and changes to cultural norns and values may have a positive influence on
personal beliefs and values.

In seeking to develop entrepreneurship to be productive in Myanmar, goverrment has an
important role to provide high-quality fiamework conditions for entrepreneurial activities. To
facilitate the supporting contextual factors, the policy makers will need to try more to nurture
entrepreneur's development programs, deregulate the law, tax and tariff breaks, financial
package for new start-up firms, easing of market forces restrictions, favorable rules and
regulations to establish new business, creating new opportunities and new markets for new
businesses, the existence of smar business incubators, etc.

d
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Who are the Entrepreneurs in Myanmar?

The following model developed by Timmons. et. al. (2001) 8s illustrates that the rerm

'Entrepreneurs' who possess not only a creative and innovative flair but also solid generai

management skills, business know-how, and sufficient contacts. The following Figure (3.9)

demonstrates this relationship. As shown in figure, 'Inventors' noted for their creativity, often

lack the necessary management skills and business know-how. 'Promoters' are usually lack

serious general management and business skills and true creativity. 'Administrators' govern,

police, and ensure the smooth operation of the status quo; their management skills, while high,

are tuned to efficiency as well, and creativity is usually not required.

Figure (3.9) Who is the Entrepreneur?

High

lnventor Entrepreneur

Creativity
and

lnnovation

Promoter Manager,
Administrator

Low

General management skills, business know-how, and networks

Source: Adapted from Timmons et. al (2001)

In Myanmar, it is difficult to use the word 'Entrepreneur" to every business owners.

According to the above model, some business owners in Myanmar have creativity and

innovation ability, at the same time they have general management skill, business know-how,

and networks. In this situation, he/she can be identified as 'Entrepreneurs" but that kind of
people may be few. With the assistance of this study, some business owners in Myanmar are

very innovative and creative but they don't have business management skills, e.g. lack of
business plan. Those people arejust inventors, not entrepreneurs.

" Timmons. Et. al (2001): "Opportunity Recognition: The Core of Entrepreneurship", Journal of
Entrepreneurship, Vol.8, pp. 42-49.

igh
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some business owners know how to manage and run their business very well but the,v

't have any creativity and imovation for their business, those business owners can be just

as 'Manager or Administrator". Some people lack both in creative and innovative flair

business management activities. It can be said that they have just promoted their business

they may be named as'Promoter'. It is possible to call MBA participants as

"Entrepreneur" if they create and innovate their business activity since they have already

leamed entrepreneurial skills and management skills. Most of business owners in Myanmar

are simply promoter since they have just continued their family business and they don't have

any creative idea and business know-how.
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CHAPTER (4)

CONCLUSION

This chapter will include two porlions --- brief discussions on findings, and conclusion will

be made in terms of describing key findings and policy implications on entrepreneurship

development.

4,1 Discussions

This study explores the relationship between entrepreneurial intention and its underlying

factors focusing on entrepreneur intentions of Myanmar MBA Participants. MBA participants

were chosen because they should be knowledgeable about the business environment.

Furthermore, typical MBA participants are in the early to middle stages of their careers, a

time at which entrepreneurial thoughts and desires are thought to be high. The age-range,

ftom 25-44, of the respondents is also widely regarded as a time when many individuals are

likely to start businesses.

This research explored (1) the influencing factors which may impact on individual,s

entrepreneurial intention, and investigated (2) the barriers which discourage in acting out the

intent to become self-employed. It was found that individual demographic factors_ gender,

age, ethnicity, education, occupation, family background; personality traits such as risk-

taking, money-motives, materialism; and external macro environmental factors like socio-

cultural factors, business environment, ethics & corruption; have remarkably impact on

individuals' intentions to starl own businesses.

According to the statistics, the participants from Monywa MBA Programme have more

intentions to start their own businesses than the participants from Yangon and Meiktila MBA
Programme. As majority of Monywa MBA participants were self-employed before joining

MBA programme, it can be assumed that they have more chance and more intentions to be

self-employed after graduation. Moreover, they have to heritage their family-owned business

which drives more iutentions to set up own businesses. On the other hand, the majority of
participants from Yangon and Meiktila MBA programme worked for private companies

before attending VIBA course which may discourage their desirability and feasibility of self-

employment. Because of limited experience in running own business, their entrepreneurial
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*tentions are not much like Mony'wa MBA participants have. They may want to continue

::eir job career in large companies and corporations as executive or well-paid salaried

:rsitions.

h terms of gender differences, male participants from those three MBA Programmes have

inore intentions to set up businesses than their female counterparts. There are many women

entrepreneurs in today's business community but the numbers of male entrepreneurs have

more than female entrepreneurs because of difference in self-confidence, energy level, and

self-efficacy.

In terms of age, the participants whose age ranges between 30-34 have more entrepreneurial

intentions than those are in other age range. The age between 30-34 can be assumed to be the

time at which entrepreneurial thought and desires are said to be high. With regard to ethnic

background, mix-ethnic participants in all three MBA programmes such as Bamar-Chinese,

Shan-Chinese, Shan-Bamar, etc have more desires to set up businesses than pure Bamar, pure

Chinese, or pure Shan.

Regarding the influence of occupational background, the participants who were self-

employed before joining MBA prograrnme have more intentions than those who worked for

government organizations or private companies. The experience in running own business

may encourage to become business owners again as they can have a chance to combine

previous working experiences and academic knowledge gained from MBA programme.

There is a positive correlation between entrepreneurial intentions and those whose parents,

uncle/aunt, close relatives, and close friends who are self-employed. It can be assumed that

self-employed parents, uncle/aunt, close relatives, and close friend are their role models to

become business owners. Moreover, those MBA participants can just follow their role

models' working experiences, skills, and expertise.

Regarding personality traits, the participants who are determined to become rich, are always

thinking how to get wealthier, seeks way to become rich, intend to make lots of money, spend

time trying to become wealth, are more likely to establish their own businesses. Moreover,

there is a positive correlation between entrepreneurial intentions and materialistic participants

who admire rich people, and like a lot of luxuries in their lives. Those participants will
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establish their own business and they could be happier if they could effort to buy more things

and buying things would give them a lot of pleasure.

With regard to relationship between risk+aking and entrepreneurial intentions, the

participants with a high risk-taking propensity have more positive towards entrepreneurship.

Here, risk can be divided into two types_ physical risk and gamble risk. The participants u,,ho

are fond of taking physical risks such as mountaineering, swimming, and hiking have more

desire to run own business. On the other hand, there is a negative correlation between

entrepreneurial intentions and gamble risk like gamble one week's income at a casino, bet

four day's income on playing cards, and spend a month's income on lottery tickets

In terms of external macro environmental factors' impact, business owners seem to be

worked in the environment where comrpted and unethical business behavior, lack of
trustworthy and opportunistic business environment, and they have more intentions to set up

own business if self-employment gives them high social status in the society.

Corrupted society may encourage those who want to be entreprenour in which many

opportunities are seen elsewhere. The would-be entrepreneur can create opportunity by
giving bribe to dishonest officials, and corrupted law court. However, according to analysis,

the perception of MBA participants on business community in Myanmar is that personal

connections are needed to get the businessjobs.

With regard to entrepreneurial intention and trustworthy business environment, there is a

positive correlation between untrustworthy business environment and entrepreneurial

intentions. Untrustworthy business environment can be characterized by most people cannot

be trustecl; people will take advantage if they can; and people cannot usually be relied on to

keep their promises. Doing business would be dependent on trust in conducting business

contracts and deals. This study gave the incredible result of positive correlation between

entrepreneurial'intent and lack of trustworthy business environment in which people are

opporlunistic and cannot usually be relied on to keep their promises.

It can also be found that there is a positive relationship between entrepreneurial intention and

social status. Setting up a business that run successful is regarded as cheerful; parents are

happy if their children want to set up their own firm; and well-educated people find it
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attractive to start their own business. It can therefore be assumed that the perception of social

community on participants' entrepreneurial intentions is also an important underlying cause

to be self-employed.

In comparing between EMBA participants and Regular MBA participants in terms of
personality traits, EMBA participants have an ability and skill to set up own business than

Regular MBA participants in such scales as the ability to create new product or service ideas,

the ability to think up new business schemes, or the talent to identify new customer demand,

etc. Concerning with creativity, EMBA participants are more creative than Regular MBA

participants regarding inventing fresh solutions to old problems, linking experience with new

ideas, and often creating better ways to do things. In terms of self-esteem personality trait,

EMBA participants have a higher self-esteem in such scale as they feel that they have a

number of good qualities, they are inclined to feel that they are a success, and they are

satisfi ed with themselves.

This research also investigated why majority of MBA graduates is not currently trying to start

a business, and which factors may explain the inconsistency between intentions and actions.

The most important factors, i.e., desirability factors were appeared as influencing factors for

starting own business foilowed by perceived feasibility. Graduates with a positive desirability

and feasibility towards new venture creation may not decide to start their own business due to

a negative perception of salient factors in the environment.

The findings of this research reported that the entrepreneurial actions of graduates to become

business founders are directly influenced by steady personality traits and indirectly

influenced by supporting contextual f'actors. In terms of perceived desirability, MBA
graduates who get encouragement from parents, relatives, friends and gain high social status

of self-employment have more desire to run own business. If family members, relatives, and

closed friends encourage establishing own business; and self-employment gives the graduates

a high social status, it has more chance to establish own business.

Perceived feasibility is influenced by self-efficacy like confidence and optimism. It was

found that MBA graduates with self-confidence and an expectation of good future (optimism)

are more feasible to undertake a new venture. Starting own business requires self-confidence

in own ability and expectation for brighter future, With regard to supporting contextual
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factors, the more favorable a particrpant perceives supporting contextual factors to start up a

new business to be, the stronger the individual's intention to become self-employed. Some

participants have enough desirability and feasibility to start own business but they cannot

move into their intentions to actions. The contextual supporting factors can therefore be seen

as indirect effect on their action stage.

The most important factors, i.e., desirability is appeared as influencing factors because a

person without desirability to run own business cannot have any intentions to set up own

business although supporting contextual factors are favorable. Perceived desirability is

followed by perceived feasibility. If graduate participants who have a desire to start own

business but they don't have a self-efficacy to run business, intentions cannot move into

action.

Next, the facilitating opportunities factors such as the availability of funds or the existence of

small business incubators are influencing factors for setting up a business. Similar to

personality traits, these contextual factors have been found to be important facilitators for

entrepreneurial activities. If graduates realize a hostile environment for business founders,

e.g., because they think that banks do not readily give loans, or because they rate the state

laws as being too restrictive, they are less likely to become business omers.

4,2 Conclusion

MBA participants have considered self-employment as a future career option but their

desirability and feasibility to start own businesses can be seen as the barriers to become self-

employment. Here, the role of education has a major contribution to students' perceptions of

the desirability and feasibility of entrepreneurship. The role of the educator, the impact of

university policy, design of course syllabus, culture and perceptions of entrepreneurship are

equally important.

In comparing with non-MBA business owners, the key success factors of MBA graduate

business owners based on both business management knowledge and working experience
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whereas the success of non-MBA business owners mainly based on their working

experiences. According to the entrepreneurship definition developed by Timmons, it is

possible to develop MBA graduate business owners to be entrepreneurs who have creativity

and innovation ability, at the same time they have business management skill and business

know-how. Since MBA graduate business owners have already trained in business

management, they will need to be taught the art of crating opportunities and innovativeness.

Now, there are strong signals that universities across the countries are beginning to adopt

approaches to the encouragement of entrepreneurship by graduates that are more innovative.

Policy Recommendations on Entrepreneurship Education

For MBA programme in Myanmar, distinctive curricula and training programs are needed for

entrepreneurship education as survey data proved that a few percent of MBA graduates set up

own business after graduation. That's why, MBA programme should review and upgrade its

curriculum and design which can foster and motivate individuals' desirability and feasibility

to establish own business. The programme should offer not only business management

courses but also entrepreneurship courses. Individuals should be able to apply the skills and

knowledge that they have acquired through entrepreneurship education and training to

venture-related decision making.

Although 'Education for Entrepreneurship' and 'Education for Business Management' are

not the same thing, the two terms are so closely associated that it is almost impossible to

study one without considering the other. Entrepreneurship courses stress the equivocal

elements of start-ups such as the development of new organizations, new products, and new

markets while business management courses emphasize the knowledge and skills required for

business practices"

The suggested teaching methods in entrepreneurship education should be creation of business

plans, case studies, and lectures. It should be creatively grounded and students should be

exposed to problem solving and taught strategies to deal with ambiguous and complex

situations. Apart from this, students should also be exposed to substantial hands-on working

experience with community ventures. Additionally, it can develop courses around busines!

life cycles i.e. start-up, growing firms, and established firms. Other studies observed that

students generally favored the project method as compared to the case method of teaching
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entrepreneurship' Courses should be created around the development of business plans r.vith
an emphasis on market feasibility analysis.

It is evident that despite the increase in entrepreneurship programmes, there is still no
generally accepted curriculum for aspiring entrepreneurs to follow. The suggested courses for
business management and entrepreneurship for MBA programme in Myanmar are New
venture Planning, Business Plan Development, venture creation process, opportunity
Recognition & creation, Risk Management, Innovation Management, Networking &
Communication, etc.

For example, effective new venture planning courses can be linked closely to experiential
learning. New venture planning seeks to simurate ,entrepreneuriar 

rearning, by creating an
environment where such learning can take place. In doing so new venture planning tries to
replicate behavior that is required in the difficult context of venture creation. courses
designed in this fashion ask students in groups to identify a new business idea, to research
and examine the idea in some detail undertaking marketing research, exploring operations
plans' writing financial forecasts and simulating investment decisions via engagement with
external 'real' investors. In some cases student teams may go on to found the business. An
appropriate simulation in this model of management education requires a problem-based
approach, and utilizing an experiential learning design.

Experiential learning can be simulated in a student leaming environment. Simulating contexts
for student learning requires the creation of an uncertain and ambiguous context in which an
'entrepreneur' founds a business. This is because starting a venture is a profoundly uncertain
endeavor' Adding ambiguity into course design heightens emotional exposure because
students must work on entirely unfamiliar activities, for which they have little previous
experience, in conditions where group dynamics are essential. Careful educational and
tutorial designs are required to counter this emotional exposure. The nearest approximation
one can achieve is to link student academic performance to 'real' project performance.
creating a simulated context for student learning requires some form of project-based activity
that is 'hands*on', experiential and requiring proactive behavior. A student simulation would
need to enable a context whereby students 'do' something related to entrepreneurship and in
'doing' learn experientially

116



Some of the typical skills required for start-ups are knowledge on how to raise finance, the

Iegal and tax framework, marketing, and recruitment. The participants should have an ability

to prepare business plans for new venture, focus on issues that are critical to the

implementation of entrepreneurial projects such as market research, business financing and

legal issues and enable the development of autonomous and risk-taking behavior.

]:

The skills and knowledge required to understand business entry (entrepreneurship) differ

from the skills and knowledge required to comprehend the operations of an ongoing business

(business management). Entrepreneurship education in MBA programme should be launched

by adding the degree of MBA majoring in entrepreneurship because current curriculum is not

compatible in an entrepreneurial situation but it is suitable for business management.

Within the higher education environment, the creation of entrepreneurial learning

environments and the building of educator capability will all enhance the capacity of
universities to support graduate entrepreneurship. Bu1 such opportunities are not free of many

challenges for institutions, faculties and individual staff.

Therefore, the role of entrepreneurship education stimulates students to think about

entrepreneurship and the role of the business community in economic and social development.

Students also get an opportunity to analyze the changes taking place in their countries and are

encouraged to consider self-employment as a career choice.

Recommended Policy Agenda on Entrepreneurship Development

If the readiness to set up a new business is primarily shaped by. supporting contextual factors

such as perceptions of resource availability, government support programs for start-up firms

or opportunities for new firms, etc, a change in these conditions should have an effect on the

entrepreneurial intentions, i.e., government and policy makers can sustain and expand their

activities to improve infrastructure, legal conditions and financial support for potential

business founders. However, these programs would be less likely to foster entrepreneurship if
the founding entrepreneurial intentions were primarily grounded not on supporting contextual

factors from environment, but on the students' personality. Personality traits are steady, i.e.

comparatively stable and hard to change in the short term but it can also be improved by

academic education on entrepreneurship and influences of parents, families, and peers.
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To facilitate the supporting contextual factors, the policy makers outside the university will
need to try more to nurture entrepreneur's development programs, financial package for new
start-up ftrms, favorable rules and regulations for establish new business, creating new
opportunities and new markets for new businesses, etc. The govemment will need to pave

the road with significant changes and incentives to initiate business start-ups. These include
privatization, changes in the law, tax and tariff breaks, creation of stock exchanges, grants,

low cost credits, project financing, relaxed mandatory central planning, decentralized
decision making, competition and easing of market forces restrictions, availability of funds,
and the existence of small business incubators.

When the Union of Myanmar adopted a market economy system in 1989, the country sent a

clear message that it wanted to pursue economic development and work towards a modern
state. Since that time, a series of liberal economic policies and reform measures have been
taken to foster the comprehensive development of the nation's economy. In seeking to foster
entrepreneurship, government has an undisputed role in ensuring the presence of high-quality
framework conditions.

The following policy agendas are recommended with their feasibility in Myanmar,s macro
environmental situations

Entrepreneurship Assistant Programmer It should be implemented since many countries
have created clear and comprehensive policy fi'ameworks to promote education and training
policy at different levels as they relate to the world of business. This education should
continue through vocational training, business incubation and the start-up phase for graduate

entrepreneurs. Promoting entrepreneurship and enteqprise creation is high on the policy
agenda of almost all countries in the world, as successful enterprises generate additional
employment.

The Government should affange entrepreneur's access to local help, training facilities,
networking events. In order to get those facilities, it will need to promote education and
training policy through establishment of Myanmar Entrepreneurship Development Center,
providing government-sponsored entrepreneurship conference, seminar, workshop, and
offering entrepreneurship club member facilities to UMFCCI, MWEA, MIA, etc. The
assistance programmes might range from the validation of business plans to advice on
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legislation, tax compliance, public insurance, marketing, market research, bookkeeping.
adoption of the ISO 9000 quality standard, etc

Business Incubation Programme: Undergraduates, postgraduates, and graduates are in the
process of developing business ideas or starting enterprises. In developed countries, science
parks and incubation units owned by universities are conducting business incubation
programmes. The policy maker in Myanmar should consider the establishment of National
Business Incubation Center G'JBIC) to nurture the start-ups. Moreover, it can engage

entrepreneurs' network to reduce bottlenecks in the transition process to set up new business
with the assistance of skill and experience of existing entrepreneurs.

Seed Capital Fund Arrangement; As business owners mostly face access to finance for
setting up business, the collective effort with govemment-owned banks, commercial banks,
and other financial intermediaries to facilitate access to finance for entrepreneurs. It can
consider the promotion of Mutual Credit Guarantee Associations, encouragement of equity
investment through support Networl<s o"f Business Angels, creation of incentives for bank
support to Micro-fin1nce Initiatives, alrangement of providing equity, loans, and grants
through goveniment and private banks, and establishment of Myanmar Securities Exchange
Center (MSEC).

The availability of appropriate sources of finance is necessary to start and grow a business.
Specifically equity and loan capital, and informal investment can be a source of equity
financing for Myanmar's economic situation. The relative easg of access to these sources of
funds for entrepreneurs is also important. The policy makers in developed countries are
carrying out a seed capital action which aims to stimulate the supply of equity finance for the
creation of innovative small businesses, by supporting seed capital fgnds or similar
otganizations' In Myanmar, the government should consider giving incentives to commercial
banks to increase bank support micro-finance initiatives for a variety of business. Incentives
could include tax credits on investments in these organizations, and,/or tax deductions from
the revenues associated with these investments, as well as public awards. Entrepreneurship
Development Center can also consider providing crucial early stage funds called
Entrepreneurial Development Fund (EDF) by tax-deductible donations from past clients,
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advisory board members, faculty, alumni, mentors, entrepreneurs, and grant from the NGOs

:nd International bodies.

To provide equity, loans, and grants through government and private banks, an under-supply

of banking outlets could affect business creation both because of problems of direct access to

financial services and because individuals who do not have a relationship with a bank

typically experience greater difficulty in obtaining bank loans. And agreements might be

encouraged among commercial banks to ensure at least one common banking outlet in every

city throughout Myanmar.

Micro-credit initiatives can use various forms of peer-based lending based on developed

countries experiences. Under one system of peer-based lending of developing countries,

experience, borrowers form small groups can be granted by a collective guarantee of loan

repayment by group members. Business development agencies like UMFCCI, MWEA and

local authorities can also consider the promotion of mutual credit guarantee associations. In
the mutual guarantee associations, members provide a common guarantee for a loan to a

single borrower. Risk is thus spread over the association members. They do this by
guaranteeing repayment of a part of loan losses incurred by banks. It can be called as credit

guarantee schemes.

Myanmar goverrlment can create a wide range of schemes to expand equity investment in
small firms and poorer communities. Networks of so-called "business angels" can be created

to match informal investors with ventures seeking small amounts of equity finance. Business

angels comprising of wealthy individuals generally invest time and money in the early stages

of enterprise start-up. In Myanmar, informal equity investors can be successful entrepreneurs

themselves since most entrepreneurs in Myanmar are mostly wealthy individuals. Such

investors therefore bring significant knowledge and experience to the investee firm as they

have already experience in knowledge of setting up new business,

The non-financial resources provided by angel investors typically include assistance in such

areas as business strategy, the search for additional finance, recruitment of key staff, and

enterprise governance" Angel networks can also create synergies by linking with mentor

networks, chambers of commerce, clubs of entrepreneurs and other similar bodies.
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Government will need to foster the development of stock markets to allow easy entry and exit

lbr venture investors; easing taxes on capital gains and other dividends.

Supportive Government Poltcy: It should include an environment in which it is relatively

easy and inexpensive to set up a new business and in which the regulatory and compliance

burden on new firms should be minimized. Reducing the regulatory burden on smaller firms

can be one of the greatest spurs to entrepreneurship. Establishment of 'One-stop Shop'for

company registration. government fund application, and financing advisory services, etc

should be considered as a policy agenda. Moreover, providing technology assistance for start-

ups and establishment of Small Business Development Center (SBDC) should be given as

priorities.

Entrepreneurial Infrastructurez Reliable communication and transportation service, and

establishment of ICT infrastructure would be important for setting and running business. The

policy should encourage small-firm usage of the Internet by taking government online and

promoting awareness of new information and communications technologies (ICT). The

Internet will lead to a significant expansion in access to business information. Policy

initiatives can raise awareness of the benefits of electronic commerce; and on-line provision

of government services can encourage small firms to explore Internet-based business

opportunities. Entrepreneurs flourish in an environment in which information is fluid or at

least reasonably accessible and communication structures permit the maintenance of
networks. An approach to access how well this need is met is to check the telecommunication

and microelectronic media like the use of internet, email and cellular phones.

Entrepreneurship Award Programme: It will be incentives and recognition of achievement

in business innovation, cteation, and success for entrepreneurs and business owners. To spark

innovation for entrepreneurs to start companies, many universities have started business plan

competitions. For graduates without any business experience such competitions provides an

opportunity to write a business plan and get practical training and insight into management

and economic thinking. Entrepreneurial Contests can be provided to give recognition awards

of Myanmar Entrepreneurship Cup, Entrepreneur of the Year Award, and Student Venture

Cup, etc that will provide a 'recognition' motivation to potential entrepreneurs and give them

the opportunity to gain external confirmation of their efforts. Such initiatives would help

create more appreciation of innovation and entrepreneurialism.
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in addition to above mentioned policy agenda, other supporting policy agendas such as well-

functioning institutions; competitive markets for goods, services and labor; a transparent, fair,

non-punitive and predictable system of corporate taxation; and a propitious macroeconomic

environment that facilitates resource reallocation and efficiency. A number of factors are

important to creating an environment that is supportive of entrepreneurship like cultural and

social norrns that are supportive of entrepreneurs and of entrepreneurial activity and which

are reinforced by a media which is also very positive. The commercial exploitation of
research from universities and research institutions, with appropriate protection for the

intellectual property (IP) will be also necessary for policy consideration.

In Myanmar, there will be many efforts ongoing to support and help entrepreneurs. In

adopting the above mentioned support programme for entrepreneurship, there may be many

obstacles that need to be overcome. At least, the creation of an'entrepreneur of the year'and

'business plan competitions' among students who are majoring in entrepreneurship, the

increasing importance given to entrepreneurship courses and research in universities, the

establishment of entrepreneurial organizations, and help-desks for start-ups within

universities should be conducted as encouraging signs of a new culture. In Myanmar's

entrepreneurial endeavor, there are more things that could be done in order to support

entrepreneurialism and with the hope that better things are yet to come for Myanmar in this

field.
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Table (3.9) Correlations between Entrepreneurial Intention and Family Background

Appendix (1)

ENT (1) (2) (s) (4) (5) (6) (7)

amily Background

ENT

Father/mother

Brother,/sister

Spouse

(4) Uncle,/aunt

Close relatives

Close friends

None

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Correlation
sic. (2-tailed)

N

Pearson

Correlation
Sis. (2*tailed)

N

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Correlation
Sie. (2-tailea)

N

Pearson

Correlation
Sie. (2-tailed)

N

230

.491(*+)

.000

230

.573(**)

.000

230

-.226(**)

.001

230

230

.493(**)

.000

230

-.230(**)

.000

230

1

230

.181(**)

.006

230

-.062

.353

230

-.037

.576

230

.228(++)

.001

230

.252(+*)

.000

230

.233(**)

.000

230

-.064

.330

230

230

-.002

.9 79

230

.053

.428

230

.099

.136

230

-.080

.229

230

.050

.448

230

230

.296({.*)

.000

230

.339(**)

.000

230

.122

.065

230

.t 36(*)

.040

230

-.147(*)

.026

230

230

.206(*+)

.002

230

.200(**)

.002

230

.245(++)

.000

230

-.076

.248

230

230

-.1 9B(+*)

.003

230

1

1

1

1

1

1

- 430({,*)

.000

230

I

230

Correlation is significant at the 0.01 level (2-tailed),

Correlation is significant at the 0.05 level (z-tailed).
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Appendix (2)

Table (3.10) correlations between Entrepreneurial Intention and Money

MONEY
ENT MONEY (1) (2) (3) (4) (s) (6) (7)

230

I 751**1

.008

230

ENT

VONEY

) Are determined to
become rich

Have desire to make

lots of money

Are always thingking
how to get wealthier

Seek ways to become
rich

Intend to make lots of
money

Are ambitious to be

wcalthy

Spend tirne trying to

obtain greater wealth

Sig. (2-tailed)

N

Pearson Correlation

Sig, (2-tailed)

N

Pearson Correlation

Sig. (2+ailed)

N

Pearson Correlation

Sig. (2-tailed)

N

Pearson Correlation

Sig, (2-tailed)

N

Pearson Correlation

Sig. (2-tailed)

NI

Pearson Correlation

Sig. (2-tailed)

N

Pearson Correlation

Sig (2-tarled)

N

Pearson Correlation

Sig. (2-tailed)

N

1

230

.5 I 7(* *)

.000

230

.3971**1

000

230

,1 37(*)

.037

230

.450( * *)

,000

230

.380(* *)

.000

230

,278( * *)

,000

230

.345( * * 
)

.000

230

432(**)

,000

230

230

.6361* *;

.000

230

.5 821* *;

,000

230

.6+t1**;

.000

230

.647(**)

000

230

.T 44(**)

.000

230

.6 1 8(* *)

000

230

.689(* *)

.000

230

.t26

.056

230

.5 101**1

.000

230

.2 I 8(**)

.001

230

.45 3(* *)

.000

230

2t6(**)

001

230

.4451* *;

.000

230

230

.031

.63',7

230

43 3(* *)

.000

230

.422(**)

.000

230

.480(* *)

.000

230

.091

.17 |

230

230

.229(**)

.000

230

.415(**)

.000

230

. I 791**;

.006

230

.577(* *)

.000

230

230

.236(* *)

.000

230

.659(* *)

.000

230

.3 37(* *)

.000

230

,1n

.249(**)

.000

230

.4761**1

.000

230

I

1

230

I

I

I

I

I

230

Correlation is significant at the 0.01 level (2-tailed).

Correlation is significant at the 0.05 level (2{ailed)

-*f-*-

124



Table (3.1 1) Correlations between Entrepreneurial Intention and Materialism

(1) Q) (3)

Appendix (3)

(4) (5) (6)

230

.516(*+)

.000

230

ENT

MATE -
RIAL

:NT

MATERIASLISM

MATERIAL

Pearson Correlation

Sic. (2-tailed)

N

Pearson Correlation

Sic. (2-tailed)

N

Pearson Correlation

1

230

.316(r,*)

.000

230

I

230

704(*+).270(*x)

l1) I admire people who

own expensive

homes, cars, and

clothes
Sic. (2-tailed)

N

i2) The things I own say Pearson Correlation

a lot about how well

I am doing in life
Sic. (2-tailed)

N

Pearson Correlation

.061 .479(**) .238(**)

1

230

.000

230

.000

230

.000

230

,|

(3) Buying things give

mo a lot of pleasuro

(4) I like a lot of luxury

in my life

Sic. (z-tailed)

N

Pearson Correlation

(5) My life would bo

better if I owned

certain things I don't
have

Sis. (2-tailed)

N

Pearson Correlation

(6) l'd be happier if I

could afford to buy

more things

Sic. (2-tailed)

N

Pearson Correlation

Sis. (2-tailed)

N

Correlation is significant at the 0.01 level (2-tailed)

Correlation is significant at the 0.05 level (2-tailed).

.224(**) .659(r*) .371(**) .121 .276(+'t') ,277(.,,*)

,067

230

't4t (*) 730(,t +) .289(+*) .210(**) .521(+*) ,379({,*)

.356

230

,1 90(+*)

.004

230

.354(*+)

.000

230

704(**)

.000

230

.419(**)

.000

230

.402(+*)

.000

230

.686(**)

230

.076

.253

230

1

230

.000

230

.000

230 230

.000

230

.000

230

.000

230

.000

230

.000

230

.000

230

.001

230

230

.000

230

.000

230

.001

230

.000

230

.000

230

033

230

.282$*) .482(+*) 1

I

1
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Table (3.12) Correlations between

ENT RISK

rl Intention and Risktakin

-.245(*)

Appendix (1)

(8)

RISK

RISK TAKING

ENT

( l ) Mountaineer-
ing

(2) Gamble one

week's inoome

at a casino

(3) Swimming

(4) Spcnd a
day's income

on books

(5) Bet four
day's income

on playing

cards

(6) Sky-diving

(7) Spend a

month's

income on

lottery tickets

(8) Hiking

(9) Jumping

(10) Gamble two
week's income

on a football

match

Pearson

Correlation
Sic. (2tailed)

N

Pearson

Correlation
Sis. (2-tailed)

N

Pearson

Correlation
Sis. (2-tailed)

N

Pearson

Correlation

sic. (2-tailed)

N

Pearson

Correlation

Sic. (2-tailed)

N

Poarson
Correlation

Sic. (2tailed)

N

Pearson

Correlation

Sic. (2-tailed)

N

Pearson
Correlation

Sic. (2-tailed)

N

Pearson

Correlation

sis. (2-tailed)

N

Pearson

Correl atl on

Sis. (2-tailed)

N

Pearson

Correlation
Sic. (2-tailed)

N

Pearson
Correlation

Sic. (2-tailed)

N

*.090 .206(**)

173

230

.400(**) ,614(*,*)

.238(**) .338(*{')

.000

-.1 68(*) .27 9(**)

.011

230

.21 7(**)

.001

230

-.053 553(**) -.075

230

.270(**)

.000

230

1 50(*)

.023

230

230

.5 9 1 (,k*)

.000

230 230

-.092

.166

230

.413(**)

.031

.639

230

1

.002

230

.000

230

.000

230

.000

230

230

-.073

.269

230

.262(**)

.000

230

230

.276(**)

230 230

.000

230

.000

230

.000

230

,000

230

.000

230

.000

ZJU

.000

230

.000

230

.005

230

.422,000 .000

230

-.122

.065

230

.259

230ZJU

.60 1 (*i') .243(**) .418(**) .235(**)

230

230

.084

.203

230

.007

230

.021

.751

230

.000

230

.001

230

.000

230

.010

.883

230

-.103 1 75(**) *.1 36(*) .235(**) -.020 .336(**) -.094
.1 B4(*x)

1 35(*)

230

.2SB(,r*)

.000

230

.008

230

5 B0(**)

000

230

.6 1 4(**)

,000

.040

230

.470(**)

.000

230

.3 29(**)

.000

.000

230

-.1 29

.050

230

-.081

.220

230

104 .485(**)

.275(**)

.699

230

.1 70(**)

.010

.288(**)

.000

230

.156

230

.222(*'r)

.001

230

.3 61(**)

.000

230

120
,1n

.1 77(**)

230

-.123

.062

230

-.030

.654

230

230

.377(**)

.000

,1i

.000

230

.040

.364(**)

tJu

-.040 .397(**) -.210(*) .425(**) 1 31(*) 124 186('t'*) *.097

.060

230

.047

230

.549

230

005

230

.000

230

.000

230

142

230

.1 17

230
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Table (3.13) Correlations between Entrepreneurial Intention and Corruption

Appendix (5)

(1) (2) (3) (4) (5) \o/ (7)ENT

CORRU
_PTION

RRUPTION

ENT

]ORRUPTION

) Business is corrupt

(2) Firms do not bribe
politician

(3) Firms illegally work

logether to keep price

nigh

l4) Personal

:onnection is needed

:o get business job

Pearson Correlation

sic. (2-tailed)

N

Pearson Corrolation
sic. (2-tailed)

N

Pearson Correlation
Sic. (2-tailed)

N

Pearson Correlation

sie. (2-tailed)

N

Pearson Correlation

Sic. (2*tailed)

N

Pearson Correlation

.096 .500(*{,)

.1 46

230

1

co
230

.036

.552

230

-.0r I
.770

230

1

'I(1

.000

230

.093

230

.629(**)

.000

230

.000

230

230

.285(**)

.000

230

1

230

.016

.81 0

230

148(*)

.2 t9(+*)

.001

230

.1 18

.014

230

-.032 632(*,') .324(++) 1

.632

230

.001

230

*.073

.272

230

-.074

.266

230

.000

230

1

.003

230

.000

230

.001

230

.000

2s0

.000

230

.003

230

.214("r*) .51 0(**)

230

.328(+{')

.000

230

.1 97(**)

sis. (2_taired) 
I

Pearson Correlation I

.000

230

.605(*+)

.000

230

.601(**)

.000

230

.160

230

.1 96(+*)

.003

230

.320(**)

.000

230

230

1 6B(*)

.011

230

,474

.265

230

230

.495(**)

.000

230

.024

230
.5) Firms do business

airly

6) Firms can be

luusted by customers

sis. (2-tailed)

N

Pearson Correlation

7) Managers employ
'elatives before other
ob applicants

Sic. (2-tailed)

N

Pearson Correlation

Sis. (2-tailed)

N

Correlation is significant at the 0.01 level (2-tailod).

is significant at the 0.05 l6vel (2-tail6d).

71 0(+*) .347(*+) 195(*{.) .555(+*) .445(**) .2220.+)

1

,250(**) 1

.000

230

.059

.37 4

230

.000

230

230

.294(**)

.000

230 23(
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Table (3.1 4) Correlations between Entrepreneurial Intention and Trust

ENT TRUST 0) Q) (3) (4)

Appendix (6)

(s) (6)

1

230

.251(**)

.389(*r) .253(+*)

ENT

UNTRUSTWORTHY

) Most people can be

People will take

ntage of you lf they

You oan count on

peoplo for help if

need it

Trusting new people

r meet is foolish

(5) People can usuallY be

relied on to keep their
promises

(6) Many people will

exploit you if you let

them

Pearson Correlation

sic. (2-tailed)

N

Pearson Correlation

sic. (2-tailed)

N

Pearson Correlation

sis. (2-tailed)

N

Pearson Correlation

sic. (2-tailed)

N

Pearson Correlation

sic. (2-tailed)

N

Pearson Correlation

Sis. (2-tailed)

N

Pearson Correlation

Sis. (2-tailod)

N

Pearson Correlation

.000

-.050 ,664(**) .435(r,*)

1

230

.831(**) 1

230

.353(,t t).626(+*)

787(*,*) .665(*+)

746(*,*) .657(**)

.587(**) .329(**)

.000

1

230

1 65(+)

.012

230

-.145(*)

.021

230

.140(*)

.034

230

-.1 B2(*r)

-.278(*+)

.000

230

-.018

.000

230

.000

230
.000

230

.000

230230

.006

230

.000

230

.000

230

.000

230

.446

230

230

.000

230
.000

230

.000

230

.000

230

230

.000

230

.000

230

.000

230
.000

230230

1

230

.399(**)

.369({,*)

.283(**)

.427(d*)

230

.385(*+)

.000

230

.603(r*)

.000

230

.232$*)

.000

230

1

.000

230

1

1

Sic. (2-tailed)

N

Correlation is significant at the 0.05 level (2-tailed).

Correlation is significant at the 0.01 level (2-tailed)

790

230

l.
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Append lr

Table (3.15) Correlations between Entrepreneurial Intention and Social Status

ENT

SOCIAL STATUS

Status

) People who start a

gain high

status

Setting up a

that fsils is

d as shameful

Parents are happy if
children want to

up their own firm

New-firm founders
respected less than

of big firms

(5) Well-educated
people find it attractive
to start their own
business

People look down on

whose firm

bankrupt

Pearson

Correlation
Sie. (2-taited)

N

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Corrolation

sig. (2-tailed)

N

Pearson
Correlation

sic. (2-tailed)

N

Pearson

Correlation

Sic. (2-tailed)

N

Pearson

Correlation

Sic, (2-tailed)

N

Pearson

Correlation

Sic. (2-tailed)

N

Pearson

Correlation

sis. (z*taiteu)

N

ENT

219

.233(x*)

001

219

"130

,055

219

1 42(*)

.035

219

.250(**)

.000

219

-.053

Social

Status

.233(+*)

.001

219

1

219

,524({,*)

.000

219

.1 30

.055

219

,524(*+)

.000

219

219

.089

191

219

.223(**)

Q)

.142$)

.035

219

.599(**)

.000

219

.089

.191

219

.250(**)

.000

219

.623(+,*)

.000

219

.223@*)

.001

219

.409(**)

.000

219

*.053

.432

219

-,1 68(*)

.013

219

(4)

1 92(**)

.004

219

.518(*,*)

.000

219

.147 (*"

.030

219

669({.*)

.000

219

.129

.057

219

.431

219

.018

.791

219

.394(*"F)

.000

219

,r 54,.

,U4J

ltY

.599(+*)

.000

219

.623(+*)

.000

219

-.1 68(*)

.000

219

.271(**)

.000

219

-.1 52(,t )

.025

219

.020

219219

.409(**)

.000

219

.518(**)

.000

219

.000

219

.020

219

1 .417({,*) 1 57(*)

1g2({,;

.004

219

219

-.325(*+)

.000

219

,000

219

,001

219

.325(**)

.000

219

219

.025

219

.421(**)

.000

219

.231(*+)

.001

219

-.421(#)

,000

219

.+J l

219

2r I

.432

219

.030

219

.791

219

.0 t3

219

.001

219

.057

219

14x*) 669(,F*) 129 .417(*f) .271(+*) -.152(*) 1

.018 .394(**) 1 54(*) 1 57(+) .231(**)

.000

219

.000

219

.023

219

2r 9

.053

Correlation is significant at the 0.05 level (2*tailed).
Correlation is significant at the 0.01 level (2-tailed).
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Table (3.27) Sample Demographics of MBA Graduates

EMBA
Number Percent

62

6'1

Regular MBA
Number Percent

249

Monywa
Number Percent

53 100

100

.{ppen rJ rr 5

15

57
15

11

2

der
Male
Female

rnicity

Burma
Chinese
lndian
Others

rital Status
Single
Married

43
19

128
121

18
35

242
5

2

100

70
JU

9B

:

10
90

123
115

11

64
170
11

4

100

51

49

97
2

1

6
62
15

11

3

2

50
46
4

26
68
4
2

32
65

:

JZ+

66

53
1

72
28

8

30
8

o

;11

6
56

8

12

20
15

7

34
9

3
7

41

I
3

195

54
78
22

38
15

42
11

79
21

64
17

6
13

77
17

o

5

25-29
30-34
35-39
40-44
45-49
50-54
55-59

13

20
32
24

12

46
4

19

74
7

40
27
26
7

16

155
37
27
I
4

79
162
I

Level before MBA
Undergraduate Degree
Postgraduate Diploma
Master Degree

before Graduation
Self-employed/ru n business
Work for private company
Work for government
Others

Self-employed/run business
Work for private company
Work for government
Others

25
17

16

4
Occupation after Graduation

30
16

15

1

4B

26
24
2
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Appendir (9)

Table (3.32) Correlations between Entrepronourial lntentjon and Supporting Contextual Factors

I
I

II ENT

OPPOR

TUNTTY (1)

214

.833(**)

.000

211

Q) (3) (1) (01 I (7)

til-

FCCRTU

up a new firm is

simple

There are many

opportunities for new

firms

Govemment polioy

encourages start-ups

Demand for new services

and products is high

Many market opportunity

for new products exist

Getting finance for a new

firm is possible

I

Personal connections are

needed to get business

jobs

Pearson Conelation

Sis. (2-tailed)

N

Pearson Conelation

Si8. (2-tailed)

N

Pearson Correlation

Sic. (2-tailed)

N

Pearson Correlation

Sig. (2-tailed)

N

Pearson Correlation

Sic. (2-tailed)

N

Pearson Correlation

Sic. (2-tailed)

N

Pearson Conelation

Sic. (2-tailed)

N

Pearson Correlation

Sic. (2-tailed)

N

Pearson Conelation

Sic (2-tailed)

N

I

214

.671(**)

.000

214

.61 7(**)

.000

214

.651(**)

.000

214

.587(**)

.000

214

.62(**)

.000

214

.623(**)

.000

211

.60(**)

.000

214

.63 1(**)

I

211

.91 8(**)

.000

214

.932(**)

.000

2t4

.86 r (++)

.0@

214

.925(**)

.000

214

.942(**)

.000

214

.937(**)

.000

214

.942(**)

,000

214

.000

214

.776(**)

.0@

214

.804(**)

.000

214

.849(+*)

.000

211

.81l(**)

.000

214

214

.74q**)

.000

2t4

.887(H)

.000

214

.838(*)

.000

211

.871(++)

.000

214

211

740(**)

.000

214

79(**)

.000

214

757(+*)

.000

214

214

.825(**)

.000

214

.86fl**)

.000

214

214

.875(*+)

.000

214

R 6 q(**)

.000

214

I

I

I

1

3

I

1

.845(+*) .85(**) 759(**) .859(**) .89 3(**) 1

.000

214

.000

214

.000

214

.000

211

,000

214

Corrolation is siSnificant at the 0.01 lovcl
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Table (3.33)

ENT

(1) PERSODES

(2) PERCSOCI

(3) PERCDESI

(4) PERCFEAS

(5) CULTURE

(6) CONFIDE

(7) OPTIMISM

(B) OPPORTU

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Correlation
sic. (2-tailed)

N

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Correlation
sic. (2-tailed)

N

Pearson

Correlation
sig. (2-tailed)

N

Pearson

Correlation
Sig. (z-tailed)

N

Pearson

Correlation
Sic. (2-tailed)

N

Pearson

Correlation

Sig. (2-tailed)

N

Pearson

Correlation
Sic. (2-tailed)

N

214

.560(*+)

.000

214

.423(x*)

.000

214

,520(**)

.000

214

.51 7(x'')

.000

214

.368('i*)

.000

214

.1 55(*)

.024

214

.167(*)

.014

214

.671 (*+)

.000

214

214

.7 56(x*)

.000

214

.929(**)

.000

214

.933(x*)

.000

214

.641 (**)

.000

214

.31 9(**)

.000

214

.361 (i *)

.000

214

,459(**)

.000

214

214

.944(**)

.000

214

.689(,Fx)

.000

214

.741$*)

.000

214

.191(**)

.005

214

.222Qd)

.UU I

214

.421(**)

.000

214

214

.85B(**)

.000

214

.7 44(+*)

.000

214

.268(**)

.000

214

.307(+*)

.000

214

.468(+*)

.000

214

214

.623(**)

.000

214

.368(**]

.000

214

.424(**)

.000

214

,416(++)

,000

214

214

.450(**)

.000

214

.479(**)

.000

214

.488(r+)

.000

214

214

.674(**)

.000

214

.182(**)

.008

214

214

.272Q*)

.000

214

Appendix (10)

Correlations among Entrepreneurial Intent, Personality Traits, and Supporting Contextual Factors

ENT (1) (2) (3) (4) (5) (6) (7) (B)I

1

1

1

1

'|

1

1

1

214
** Correlation is significant at the 0.01 level (2*tailed).
* Correlation is significant at the 0.05 level (2-tailed).

llt

llj
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Appendix (11)

Table (3.35) Sample Demographics for MBA Graduates and Non-MBA Business Owners

Business Owners
Gender

Male

Female

Ethnicity
Bamar

Chinese
lndian

Others

Age

25-29

30-34

35-39
4044
4549
50-54

55-59
60€4
>65

Year of Operating Business
?tr

c 4AJ- IU

11 1EI t- tu

15-20
>20

Education Level

Primary School
Middle School

High School

University Level

Graduate

Graduate and Diploma
Post Graduate
Post Graduate and Diploma

Line of Business
Manufacturing

Service

Trading & Mfg

Trading & Service
Trading, Service, & Mfg

Trading

5U

JU

20

MBA Graduates
Number Percent

Other Graduates
Number

26

to

8

19

12

12

12

31

27

3

o

12

I

3;
23
27

15

23

23

I
4

I
zo

8

Nongraduates
Number Percent

27100

69

31

t5
23

4

6

100

60

40

E,'

30

17

10

100

bJ

37

70

19

11

i,
25

19

7

4

23

4

44

JU

22

3t
zo

30

7

zo
'15

19
(

II

1

4E

IJ

13

I

27

17

o

14

36

18

2

30

zo
26

to

1

J

1

J

J

I
7

1

o

7
q

2

1

o

23

46

31

54

u
12

1

12

8

6

10

7

o

2

12

1

4

13

15

t6
72

24

2

8

26

10

30

11

4

2
a

1

6

;
6

7

4

6

6

2

1

2

7

2

41

15

7

7
,

22

4

t-

on

133



Appendix (12)

Table (3.35)

Legal Status

Sole proprietorship

Private Company

Public Company

Partnership
Occupation Background

Undergraduate Student
Postgraduate Student
Self-employed
Work for private company
Work for government org.
Unemployed

Sample Demographics (Cont.)

70

30

62

38

16

10

u
46

27

z5

7

12

57
12

12

19

8

2

2

3
'15

3

J

b

76

14

4

38

7

2

25 93

i

l
I

t,

t34
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Appendix (14)

Questionnaire for "Analysis on Entrepreneurial Intentions among Participants who are

currently attending MBA Course',

elcome to Questionnaire. Thanks for your cooperation.

) Name of Programme

Batch No.

Are you male or female? Male f--l Female T--l
What is your ethnicify? Burma [] Chin"se E Indian tl Others (speci

How many years old are you?

E

(8) What is your marital status?

Single E Widowed E

45-49

30-34 E s0.54 tl
3s-39 f:l 55-5e E

What is your highest level of educational qualification to date?

Undergraduate Degree E
Postgraduate Diploma

Master Degree

Others (specify)---

What is your occupation before joining MBA course?

Undergraduate Student

Postgraduate Student

Self-employed / run own business

Work for private company

60-64 E
65 or older []]

Work for government organization t-l
Unemployed

Others (speci

21-24

25-29

40_44 E

E
[f

Married fl Others (specify)

Divorced E
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many children do you have?

Only one

2-3

None n

None

ooo
ooo
oooo

More than 3 I---l

Do any of the following people that personally know own and run their own business?

Your father / mother E Other close relatives

A brother / sister A close friend

Your spouse l---l

An uncle / aunt E

Being completety honest, how true is it that you personally: ,::I. Untrue Neutrar True

Ve ry

True

Are determined to become rich

Have no desire to make lots of money

Are always thinking how to get wealthier

Don't seek way to become rich

Intend to make lots of money

Are not ambitious to be wealthy

Spend time trying to obtain greater wealth

Intend to set up a company in the future

Never search for business start up opportunity

Are saving money to start a business

Don't read books on how to set up a firm

Have no plans to launch your own business

Spend time learning about starting a firm

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

ooooo

TrueNeutral
Thinking of yourself personally, how true or untrue is it that yor, '"*' Untrue Untrue

Very

True

o

o

o

o o o oo
o o o oo

o

o

o

o

o

o

o

o

o

o

o

o

o o o oo
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Thinking of yourself personally, how much <ilo you either agree
or disagree with the following statements?

I admire people who own expensive homes, cars, and clothes

The things I own say a lot about how well I'm doing in life

Buying things give me a lot of pleasure

I Iike a lot of luxury in my life

My life would be better if I owned certain things I don't have

I'd be happier if I could afford to buy more things

) How Iikely or unlikely is it that you personally would do
the following things.

Very

Mountaineering

Gambling one income week's income at a casino

Swimming

Spend a day's income on books

Bet four day's income on a horse race

Sky-diving

Spend a month's income on lottery tickets

Hiking

Jumping

Carnble two weeks' income on a football match

Strongly
Dlsagree

Strongl
Dlsagree Neutral Agr€e Agree

o

o

o

o

o

o

o
o
o

o

o

o

o
o

o

o

o
o
o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

ooo

o

o

o

o

o

o

Untrue

Untrue Slightly

U ntrue

oo
Slightly True

True

oo
Very

True

o

o

o

o

o

o

o

o

o

ooo
ooooo
ooooo
ooooo
o o o o oo
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Now, thinking of the situation in your country generally, how true it is that:

Very

Untrue

Untrue Slightly
. Untrue

Untrue Slightly

Untrue Slightly
Untrue

oo

Slightly True

True

oo
very
True

o

Ver

Tru

Most people can be trusted O O O

People will take advantage of you if they can O O O

You can count on most people for help if you need it O O O

Trusting new people you meet is foolish O O O

People can usually be relied on to keep their promises O O O

Many people will exploit you if you let them O O O

6) Thinking of people's attitude in your country, how true would you say is it that:

who staft a business gain high social status

Very

Untru€

o

up a business that fails is regarded as shameful o

are happy if their children set up their own firm o

firms founders are respected less than managers of big firms O

ell-educated people find it attractive to starltheir own business O

le look down on somebody whose firm goes bankrupt o
7) In your country, how true is it that:

o

o

o
o

o
o
o

o

o
o

o
o

o'
o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o
o

o

o

o
o
o
o

o

o
o
o
o

o

o

o

o

o

o

o
o

ooo
Sllghtly
True

o

o

o

o

o

o

True

Untrue

Very

Untrue

o

Sllghtly
TruE

o

True very

True

oos is corrupt

s do not bribe politicians

s illegally work together to keep price high

al connections are needed to get business jobs

do business fairly

can be trusted by customers
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employ relatives before other job applicants O O O O O O

8) Thinking about the work and employment situation in your country, in your personal vierv do you

agree or disagree that:
Strongly

Disagree

o

Disagree Slightly
Disagree

oo
Slightly
Agree

o

Agree Strong

Agree

o

o

o

o

o

o

o

Very
Likely

y job opportunities exist

ing employment is quite easy o

ve jobs are not common o

people who want to work can find a job o

ew opportunities to work for good employers exist O

ere are few good jobs available o

nemployment is low o

One year from now you will run your own firm

Five years from now you will run your own firm

very
Unllkely Unlikely Neutral Likely

ooo
ooo

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o
o
ooo

9) Have you ever considered founding your own firm? Never occur to me Have seriously consider

How likely do you consider it to be that?

o

o

o

o

139



Appendix (15)

naire for "A Comparative Analysis on Entrepreneurial Intentions between Executive

MBA (EMBA) Participants and Regular MBA Participants"

e to Questionnaire. Thanks for your cooperation.

Name of Programme

Batch No.

Are you male or female? Male n Female n
What is your ethnicity? Burma f Chinese fl Indiun n Others (speci

How many years old are you?

21_24 [:] 40_44 tf 60_64 E
25-29 45-49 E 65 or older

30-34 50-54

3s-3e ff s5-s9 E
what is your highest level of educational qualification before joining MBA?

Undergraduate Degree

Postgraduate Diploma

Master Degree

Others (specify)---

[f
tl
t_l

What is your occupation background?

Undergraduate Student I-I
Postgraduate Student E
Self-employed / run own business tI
Work for private company E

What is your marital status?

Single []] Widowed

Work for government organization

Unemployed

Others (speciff

tf
r:f

Married fI Others (specify)

Divorced if
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How many children do you have?

Only one E None ff

More than 3 T--l

Intend to set up a company in the future

Never search for business start up opportunity

Are saving money to start a business

Don't read books on how to set up a firm

Have no plans to launch your own business

Spend time learning about starting a firm

1l) How true is it that you personally:

Have the ability to set up your own business

Can easily identify market opportunities for a new firm

Can create new product or service ideas

Could persuade a bank to lend you money for a new firm

Have the ability to think up new business schemes

Have the talent to identiff new customer demand

very
Neutral True True

0) Thinking of yourself personally, how true or untrue is it that you: "t .. ,' Untrue Untrue

o
o
o
o
o

o

Very

Untrue Untrue Neutral

o

o o o oo
o o o oo
o o o oo
o o o oo
o o o oo

o o oo
o o oo
o o oo
o o oo
o o oo
o o oo

Very

TrUe

o
True

ooo
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Thinking of yourself, and being completely honest, to what
extent is it generally true or untrue that you personally:

Often have new ideas

Invent fresh solutions to old problems

I am creative

Can usually think how to solve new problems

Like to experiment with new ideas

Often create better ways to do things

(13) Thinking of yourself personally, how much do you either
agree or disagree with the following statements?

I feel that I have a number of good qualities

All in all, I am inclined to feel that I am a success

I am able to do things as well as most other people

I feel I have much to be proud of

I take a positive attitude toward myself

On the whole, I am satisfied with myself

I wish I could have more respect for myself

At times I think I am good at all

very
True TrueUntrue Untrue Neutral

very

ooo
oo o o
oo o o

o o o oo

o

o

o.

o

o

o

o

o

o

o

o

o

o
o

Strongly
Disagree Disagree Neutral

Strongly
Agree Agree

o
o
o

o

o

ooo
oooo
oooo

o

o

o

o

o
o

o

o

o
o

o

o

o
o

o
o

o

o

o

o
o

o

o

o

142



Appendix (I6)

naire for "Analysis on Intentions into Entrepreneurial Actions of MBA Graduates"

elcome to Questionnaire. Thanks for your cooperation

) Batch Number

Year of Graduation

) Name of Institute

) Occupation after Graduation

Self-employed

Work for private company

Others (PIease specify)

.t .A E
L I-L*

) \tq

30-34 E

f_l Work for government

E unemployed

tl
[]

60-64

t:]

Work for government organization

Unemployed

Others (specify)---

) Are you male or female? Male n Female n
what is your ethnicity? Burma E chin.r. E Indian D others (specify)---

How many years old are you?

E40-44

45-49 tl 65 or older

50-54 tl
3 5-39 5 5-59

What is your highest level of educationzil qualification to date?

Undergraduate Degree tl
Postgraduate Diploma E
Master Degree 

E
Others (specify)---

What is your occupation before joining MBA course?

Undergraduate Student

Postgraduate Student

Self-employed / run own business tf
Work lor private company
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0) What is your marital status?

Single

Married

Divorced

Widowed E
Others (specify)

D
n
t:]

(11) How many children do you have?

only one ff None fl
-.|--]z-)
More than 3 I---l

(12) Thinking of yourself personally, how true or untrue is it that you,'"t
" Untrue Untrue N€utral True

ven
Tru(

Intend to set up a company in the future

Never search for business start up opportunity

Are saving money to start a business

Don't read books on how to set up a firm

Have no plans to launch your own business

Spend time learning about starting a firm

(13) Thinking of yourself, and being completely honest, to what
extent is it generally true or untrue that you personally:

Are hopeful even in bad times

Think things will go right for you

Are positive about your future

Expect things to go well

Don't get upset easily

Believe nice things will happen to you

o o o oo
o o o oo
o o o oo
o o o oo
o o o oo
o o o oo

very
Untrue Untrue Neutral True

very
True

o o oo oo o oo o

o o oo oo o oo o

o o oo ooo oo o
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4) Do you agree or disagree that you personally:

Will achieve most goals you set yourself

Are sure you can do difficult task

Generally get the results you want

Succeed at most things you decide to do

Can overcome lots of challenges

Perform well at manv difficult tasks

Strongly

Disagree

o

o
o
o
o

Very

Untru€

o

6) From what you know, do you agree that in your country?

Strongly Disagree

Disagree

up a finn is very easy oo
are few opportunities for new firms oo

policy encourage new business start-ups O O

for new products and services is low oo
market opportunities for new products exit O O

ooooo

o

o

o
o

o

o

o

o
o

o

o
o
o

o

o
o
o

o
o
o
o

o

o

o

o

o

o

o

o

o

Disagree Slightly

Disagree

oo

Untrue Sllghtly
untrue

oo

Slightly
Disagree

o

Agree Strong

Agreeoo
slightly
Agree

o

Slightly

True

o

I5) Thinking of people's attitude in your country, how true would you say is it that:
Ver

ITU

True

who start a business gain high social status

ing up a business that fails is regarded as shameful o oo
are happy if their children want to set up their own firm O O O

firms founders are respected less than managers of big firms O O O O O

ell-educated people find it attractive to start their own business O O O O O O

le look down on somebody whose firm goes bankrupt O O O O O O

Slightly
Agree

o

Agree Strongl

Agree

oo
o

o

o

o

o

o
o

o

o

o

o

o

o

o
o

o
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ng finance for a new firm is nearly impossible

connections are needed to get businessjobs O O O O O O

(17) How true is it that you personally in the following statement?

very
Untrue

Starting a business is much more desirable than other caree O

opportunities I have

I would rather have my own business than pursue anothe O

promising career

There is no limit as to how long I would give ma,ximum O

effort to establish my business

My personal philosophy is to 'do whatever it takes'to O

establish my own business

(18) On a scale of I to 6, to what extent of agreement have you got from your family, relafives, and friends?

oooooo

NeutralUntrue
very
True

o

o

o

o

o

o

o

o

True

o

o

o

o

o

o

o

o

Strongly
Disagree

Disagree Slightly
Disagree

Slightly
Agree

Agree Strong

Agree

Your family, relatives, or other close friends have been

encouraging you to start a business ofyour own?

9) How true is it that you personally in the following statement?

Very
Untrue

Overall, my skills and abilities will help me start a business

My past experience will be very valuable in starting a business

i am confident I can put in the effort needed to start a business

oooooo

Very
Untrue Neutral True , True

ooooo
ooooo
ooooo
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How true is it that you personatly; you attend MBA for the following reasons.

very Very
True

o
UntrueUntrue Neutral

o
True

o

o
o

o
o
o

o

o

o
o

o

o
o

To get a well-paid salary job in a well-known firm

To have a successful career as a big-fiim manager

To set up own business

To obtain business contacts and opportunities

To acquire business related academic knowledge

To enhance Personal exPeriences

To gain high social status

o
o
o
o
o
o
o

o
o
o
o
o
o
o

o

o

o

o

o

o

:
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Appendix (17)

Questionnaire for,'comparative study between MBA Graduate Business owners

and Non-MBA Business Owners in terms of Key Success Factors, Motives, and

Ways of Doing Business"

Welcome to questionnaire. Thanks for your cooperation and your precious time'

(1) Name (of entrePreneur):

(2) Age:

(3) Gender:

(4) Ethnicity

(5) Education:

(6) Do you want to be mentioned
by name in a later Publication?

(7) Name of the company:

(8) Line of business:

Male n Female

Burma n Chinesg

years

E
Indian E

Primary School

Middle School

High school

University Level

Graduate

Graduate & Diploma

Post Graduate

Post Graduate & DiPloma

Others (please specify)---------------:------

Yesl-l Nol-l

Manufacturing

Trading

Services

Others (speci fy) ----:--

tl
En
E
E
tl
E
E

E
tl
tl
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Construction

Trading & Service

Trading & Manufacturing E
Trading, Service, and Manufacturing l--l

Others (please specify):

(9) Legal status:

Others (please specify):

(10) What is your occupation before doing current business?

Undergraduate Student E Work for government organization

Postgraduate Student E Unemployed

Self-employed / run own business

Work for private company

Others (specify

n
(11) Please telt us a tittle about your background, experience, and current business.

(12) What gave you the idea to start your own business?

(13) Why did you choose the type of business you are presently in?

(14) Who encouraged, discouraged, and influenced you to start-up a business?

Influencer essentiallv mainlv mainlv no

influence positive negative influence

Sole proprietor

Private company

Public company

Partnership

En
E
E

tl
E

Don't
knorv

E
Parents & family

Teachers & lectures

Career advisors

E
E
t_l

E
E
E

E
EE

E
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Friends

E,ntrepreneurs

Media (TV, Radio, Internet)

Others n
(15) Where did you get the idea for your business?

(16) What have you been major successes (or failures) so far?

(17) Was starting a business your only option or did you have other options?
I did not have anotherchoice E
I had other options, but I recognized a business opportunity

(18) How essential do you see an undergraduate degree or MBA being for an

entrenreneur?
Important E
Not important [-]

(19) What role has academic education played in your own life versus the role of
experiential learning and what has been the relative importance of each?

(20) How has education influenced your entrepreneurial career?

The education institutions I attended. . ..

Strongly supported my entrepreneurial career

Influenced my entrepreneurial career positively

Had a negative influence on my entrepreneurial career

Had no influence on my entrepreneurial career

(2I) Researchers have associated many personality traits with successful entrepreneurship.
Which of these describe you? Which trait do you think contributed most to achieving
your success? Explain why the trait you selected contributed so much to your success.

o Vision
. High energy level
o Need to achieve
o Self-confidence and optimism
o Tolerance for failure

E
t:]
E
E

if
E
E
n

E
rl
E
tl

E
E
tl

En
E

,

tl
ff
E
E
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(24) What have you been the key to your success?

o Creativity
o Tolerance for ambiguity
o Internal locus of control
o Others (Describe)

(22) What attributes make a successful entrepreneur?

(23) What do you believe are the necessaly elements for a business venture to succeed?

Strongly
Disagree Disagree Neutral Agree

Persistence

Knowledge in Business Management

Confidence

Leadership and ability to inspire

Good networking skills

Ability to exploit market opportunity

Integrity

Accountability

Having the right advisor

Motivation and ambition

Having a good idea or plan

Working Experience

Capital

Flexibility and adaptabi lity

Administrative

Equipment, plant, technology

Supplies, raw materials

Office, production space

Legal

Others

Strongly
Agree

.i

o

o

o

o

o

o

o

o

o

o

o

o

o
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o
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o
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o
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o
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(25) Why did you choose to be an entrepreneur?

(26) Do you think everyone ca

tell if the entrePreneurial
n be an entrepreneur? Are they born or made? How can you

life is right for you (or if you're right for it)?

(27) Did you ever take a class or enroll in a program that taught you how to start and run a

business?

(28)Whathavebeenimportantmotivatorsforyoutoengageinbusiness?
StronglY
Disagree Disagree AgreeNeutral

Strong lY

Ag ree

I wanted to continue a family business

To give myself, my husband/wife and children security

To increase the status and prestige of my family

To have fun

To make a direct contribution to the success of a company

To achieve a personal sense of accomplishment

To keep learning

To be able to develop an idea for a product or a business

To contribute to the welfare of the community I live in

Frustrated in Prevrous job

To work in a desirable location for me and my family

To be able to work with PeoPle I like

Desire to have high earnings

To be mY own boss, to work for mYself

To be resPected bY friends

To become part of a network of entrepreneurs

o

o

o

o

o
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To be innovation and technological development

To be challenged by the problems and opportunities of
starting a business, and making it grow

To have greater flexibility in my personal and family life

To have an element of variety and adventure in my work

To escape unsafe working conditions

It was the only thing I could do

To have access to fringe benefits

To contribute to the welfare of my ethnic group

To take advantage of an opportunity that appeared

To achieve a higher position for myself in society

To have influence in my community

To control my own time

To have freedom to adopt my own approach to work

To make better use of my training or skills

It was a time in my life when it made sense

To have the opportunity to lead, rather than be led by others

Not to work for unreasonable boss

To contribute to the welfare of my family, and relatives

To follow the example of a person I admire

To achieve something and get recognition for it

Needed more money to survive

Others

o

o

o
o
o
o
o
o
o
o
o
o
o
o
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o
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o
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o
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oo
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(29) Thinking of yourself personally, how much do you either agree or disagree with the
following statements?

T,':l?L
- There is no limit as to how long I would give a maximum O
effort to establish my business

- I plan to eventually sell my business O

- Owning my own business is more important than spending O
more time with my family

- My personal philosophy is to do whatever it takes to establish O
my own business

AgreeNeutralDisagree
Strongly

Agree

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o

o
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- My business is the most important activity in my life

- I would be willing to make significant personal sacriflces
in order to stay in business

- I would rather own my own business than earn a higher
salary employed by someone else

- I would rather own my own business than pursue
another promising career

- I will do whatever it takes to make my business a success

- I would go to work somewhere else only long enough to
make another attempt to establish my own firm

- I would like my business to make a significant contribution
to the community by developing a successful business

o
o

o

o

o

o

o
o

o

o

o
o

o
o

o

o

o
o

o
o

o

o

o

o
o

o

o

o
oo
o

- Others O

oooo
oooo

(30) Ifyou have a plan to expand a business, how much do you agree or disagree with thefollowing statements?
Strongly
Disagree NeutralDisagree

Strongly
Agree

I

Adding a new product or service O

Seeking additionalfinancing O

Expanding distribution channels O

Draw alternative contingency plans O

Redesigning layout and operating methods O

Offsite training for employees O

Selling to a new market O

Replace present equipment O

Expanding advertising and promotion O

Develop business plan before getting started O

Setting strategies for expansion O

Empowering and decentralizing to strategic business units O

Seeking professional advice O

Adding specialized employees O

Adding operating space O

Acquiring new equipment O

o

o

o

o

o

o
o

o

o

o
o

o

o

o
o

o

o

o

o

o

o

o
o

o

o

o
o
o

o
o
o

o
o
o
o
o
o
o
o
o
o
o
o
o
o
o

Agree

o

o

o

o

o
o

o

o

o

o
o
o

o

o

o
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Researching new markets

Expanding scope of operating activities

Upg radin g and computerizing cu rrent operations

(31) In business, what would you do differently?

(32) What are the best and worst things about being an entrepreneur?

(33) Did you have a documented "Business PIan"? If yes, approximately how long did it
take you to prepare it?

(34) What type of planning did you do prior to starting up?

(35) What have been the keys in bringing your company to the level it is at today?

o
o

o

o

o
o

o
o

o

o
o
o

o
o
o

(36) What is the one most important thing you have learned about business?

(37) What memorable mistakes, if any, have you made in business? What did you learn
from them and how can they be avoided?

(38) What are the three most important lessons you have learned about business and

entrepreneu rship in your lifetime.

(39) How important do you consider networking and building contacts to be for an

entrepreneur's success?
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(40) Are there any other thoughts, insights, or advice for aspiring entrepreneurs that you'd
Iike to add?

(41) What books would you recommend to aspiring entrepreneurs? Which books have
influenced you the most?

(42) what trends and changes do you see occurring in business today?

(43) What do you think of the market now for existing or would-be entrepreneurs?

(44) What do you see in your future?

(45) what advice would you give to an aspiring young entrepreneur?

!
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